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Since the last annual update dated 3.22. /7 6Harvst Capital Advisors Inc. ("Harvest") has
materially amended this Firm Bro Iﬁ ems,4 and 5 to better detail the firm’s service
offerings and to ipdate the Investment/Adui
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Item 4: Advisory Business

/ /|

Harvest Capital Advisors Inc. is a fee- @nly/ﬁvestmer]& management and financial planning firm
established in 19574 incorporated [n July/@/ amd registered with the SEC in April of 2003.
Harvest's owners/are Robert O. A,bb@);f}ﬂla/nd yrﬁiette A. Johnson.
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INVESTMENT A

The client ca

Harvest's an

of the assets o,,c‘ /4

shall mclude u nt advisory services, and general financial planning and consulting

services. | , { nt that the client requires extraordinary planning and/or consultation
ﬂ ‘

2 st to prow = |scret|onary investment advisory services.
/ ad ee is based upon a percentage (%) of the market value
aderHarvest's management. Harvest's annual investment advisory fee

serwce . u rmined in the sole discretion of Harvest), Harvest may determine to
char / additional services pursuant to a stand-alone Financial Planning and
Congulti ela onship.

listed fequities, fixed income securities, and mutual funds on a discretionary basis in
accofrdance with the client’s designated investment objective(s). Once allocated, Harvest



provides ongoing monitoring and rewe% of ac:tount performance, asset allocation and client
investment objectives. /

ay) also prowde financial planning and/or

To the extent rec{uested by a chehft,
npn investment related matters, including

consulting servm:es (including invest

such recormme
mplement@ql ;

and agawﬁ erigj
to promdtT l‘ ’he/r‘(rfs fmamc”aﬁ;ﬁ/uaﬂon or
mvestmeh ng/rev/smg Harvest's previous

recom memd

inancial W/an ‘*
the extent recmsfed by a client
consulting services rerdm gﬁ inve;

planning, insurance, Har est do ser
agency, and n@ port on of Harvests <

insurance implementa |on/ o ,.,, Acg@m{’n@y

e f.idbés'not prepare estate planning
documents, ta ret ms o;‘/sel /rnsuranc 0 the extent requested by a client, Harvest
may recommefd the sefvigés of other Q&?fesyonals for certain non-investment
implementatiof) p rpo Ai.e. at;)rneys accountants, insurance agents, etc.). Clients are
reminded hat they arg nder 70 obligation to engage the services of any such
recommended ro |o. he client re etéins absolute discretion over all such

implementatio ‘ apd s freet0 accept or reject any recommendation made by
Harvest or its /}1' /,?‘.(.u ves. Please Note: If the client engages any unaffiliated
recommended ‘c‘w?' ’ssional, and a dispute arises thereafter relative to such engagement, the
client agr Stolseek recourse exclusively from and against the engaged professional.
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Retiremenr f R cl ers-Potential for Conflict of Interest A chent or prospective client Ieavmg an




Compliance Officer, Stephanie Pitts, reméins aﬁailable to address any questions that a client
or prospective client may have reqardlnq th motential for conflict of interest presented by
such rollover recommendation. e

Use of Mutual Fu/nds While Harv‘est
funds that are né")t available dire

'J

/écopérﬂend allocating investment assets to mutual
¢ 'ubllé Harvest may also recommend that clients
-ak;;fe mutual funds that the client could obtain
without engagﬁnq Harv/est las a‘ Ia”'dviser. However, if a client or prospective client
determines to allméte’m\/estl /
engaging Har've$t1fbs ? ‘
1

the beneﬁtlof Héﬂve{s | i’p’vestment advisory ser}ices

Jil / /7
/| | / /
rvest shall not/fé/pégu ‘edto verify any

f,frfﬁm hje/chents other dés;@ty)t/dp/}ssmﬂals and is
M "eo er each C|I@ﬂfi§ﬁ@/)jﬁed thé//Lt/‘remams the|r

Client Obl|gdl .|1.flf'
mformanorn recpeiv h:d

I‘-‘.P‘. .ll.m |

of Form ADV a|| fe pr |d i to eag _ ?»'To;'or contemporaneously with, the
execution of the Inyvest Adwsory . eement or Financial Planning and Consulting
Agreement.

Harvest doe 'n"/; icipateih Wrap-f€e programs.
W\
As of Dece Z/ 016, Harvest had $158,676,718 in regulatory assets under management
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Item 5: Fees & Compensation / //

INVESTMENT ADVISORY FEES: /4 , /

Harvest's annual/ee for mvestmeﬁt

rjserwces is based upon a percentage (%) of
the market valuf of the Assets u,fn

t in accordance with the following schedule:

Account Balafme / Fee Rate

| I‘.“ /F‘ |
$000 | ;j: [ / || % 175%
$5oooooqb; Il 1.65%
$750,00001) | i ! | / 150% -

‘J J.JF: | Iin' I/ f % o //
$1,000,00! d)l,,f,. 1| e |/ 135;5// !

| “’,J /i i A p / ,6./

$2,000,00( @lm‘.‘,ﬂ. V4 1 0///// s

\@D_ n “, /| / /105%7 ////

‘ I .{ / // y /// //.///,:1,

2 S /

MRS T }ﬂwmﬁloﬁhan $1OO OOO in its
) ﬁr’as- ¢

, -’fualfuonly///f,”»"f""/
el /f//"/f ~ /’//
Harvest'sreservesthesigl

X ‘Baid “Guarterly, in advance, based upon the market value
7 siness day of the previous quarter. No increase in the annual fee
[z tive without prior written notification to the client.

percentage shall/be e

of the Assets o

Client authori u'i Of the“Assets to charge the Account for the amount of

Harvest's fee dpatapémifstich fees to Adviser in compliance with regulatory procedures.
/ ’ )/

Clients may ;4[ and/or expenses directly from their custodian for items such as, but not
limited 1

A

servicing fees
hl ng\fees for the transferring or withdrawing of funds
3 st|an ees for holding specific assets
Commissions for buying and selling securities
uttal fund expenses
rade away fees
Other fees associated with account activities and transactions
See section 12 for more information
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Clients may terminate their relat|onsh|p/y6|th rvest at any time by delivering a signed written
notice to their Advisor.
/4 .ff

Harvest does not accept any comper‘)saff %smns or prerequisites) for the purchase
or sale of secuntyéas or any other
/ 4/ // /) /p
Harvest does npt ave an;j rmrfp / é lze or minimum advisory fee rate requirement.
ight 1

However, HE;INE‘S fej re}tervg -' ?éfcept or reject any client.

'\‘:‘
‘-\

[ l /;
FINANCIALE P{LA)NI NG AND.,@@ NS

(R i”?‘ f “,'l '{‘ I"’f’” *

o f’ ff /! {‘II.J‘ 4
Harvest is qﬁnb&ns#%{ fﬁﬁr f{/ 3
of service pfov 61;4 ,/:"‘47/ i

Jl J [F | ‘HH //f/."r J ‘I // // A
."‘\l‘ / Sty e
Fees ar dle H‘ &ﬂ NESLY 1 £ / ic i/cﬁg:ﬁ on

|| . ,. |HI I " A :_ / y / I/ 5 7 7 a

engage %rlu Iih i :-‘". d@h g . / ",Pﬁo'/tﬁs For clients
whose fe ‘|| less'than $1 200 or wnos ¢/ ntcan beper 1ed within six months, we
may bill C\Ma 1t A i PTG 77

l\\‘\“ I “

/f / 7’/ /
Z/WP&G (STANDALONE) FEES:

- 0O

Py
A

él/@%a signed written

’{@é/cllent for services

Clients may terfinate /2 Fina /Plan cont
notice to their Advisefs. Unp balc

Upon completion e i ices, .a'efient deems the fees were too high for the services
provided, the dlie jdlentify the disparity amount and Harvest shall reimburse the client
for the sta e'd V /

Item 6: “ srformance-Based Fees & Side-by-Side Management

"//
Harvest dog "» Hdccept performance-based fees, which are fees based on a share of capital
gains o a appreciation of a Client's assets.



Item 7: T\/Des of Clients

/ /
Harvest provides investment managey‘he//‘r/serwces/and or, financial planning services for
individuals, fam|||/7s and closely he/d buéﬁfsgés/ /;;,«

f

Item 8: [ Methods b/ A%vﬁf 'Irﬁve’stment Strategies, and Risk of Loss
'ﬂ , / /,;f// ,.' //lh‘ //’
L

With the imp, eme @; ,-' };5 Wfo el, Harvest's portfolio managers build

t| n q;'f a
investment gioftfdﬁlwg for éach;

I {l
i/ ,Hf I

1. Thel Ineaec# ﬂoJ ererﬁ{t if

/,t/g/d/on three primary factors:

fj//’[f

f/: J
: (;;:i/ ipated,withdrawals
/)/);/C :i'l ///

ftEr @fher stated fé/@a?{:a;é(accounteg for

o ';;%ho mcom/@ @é%%ﬁt |de/

é@m

\f I.“.I /1

E‘J "‘.‘f i ?L /
[ Number/

e

2. de‘ Ih

c. Retuin of p I']CI ’
matgh the ash Tee

3. Equities

7

with its peers, sre gth ¢ 05|t|on,fana‘|y5|s of the industry and the overall role the company
plays in the __ec omy’ / ture. £onsistency outwelghs total anticipated performance
accompanid by joredietable

?. .’1@.
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We canngtirealis

ge ical af
e ,'-"‘/ l
1/

industry/ measured against each company’s ability to compete for profitable business.



We find it important to limit the numberﬁaf eq;dity holdings to 30 companies spread across at
least 15 sectors of the economy. When! |der)3f|f$/|ng 30 companies isn't possible, we place
funds for unﬁlled posmons into |dent| *Iédf’SJé ur|t|es /prowdmg flexibility to purchase

Harvest's method of monitoring |
a. Frequeht lprdatlng/ of ¢

{f
/

to ourfestabhslped targ

b. Reséarchlr}é nevvﬁ; ab mpany for disruptions that can affect their futures:
ssues economic shlfts
c
d.
addmg/ ‘
" [l 7
I \ / ///

Each cllerﬂ‘smr o / f césh, bondsf ané//@f/sfo;kﬁ)mfhytentlon of
addressmg tf I' 1y, Al egbatlo/rytamper by their

tolerance rF‘ orl

should be prepa g es of mve/
risk, and it shou ‘ re/’pgi/’-'_
or investment strateg; ingl dmg the ip est-f il
recommended Qr ungertaken-b)
performance level(s).

Harvest's methgds/of a / is and, investment strategies do not present any significant or
unusual risks. How ver ery ppethod of analysis has its own inherent risks. To perform an
accurate ma .\ Analyéis Haest must havé access to current/new market information.

Harvest has no tt\/'/c!; er e ination rate of market information; therefore
unbeknownst 0‘ /e»_d eftain analyses may be compiled with outdated market

F /
information, s iting the value of Harvest's analysis. Furthermore, an accurate
market ana 4 only produce a forecast of the direction of market values. There can be

no assur .. 4/ a forecasted change in market value will materialize into actionable

and/or, ro aPle/imvestment opportunities.
Harma in estment strategies - Long Term Purchases or Short Term
Purcy fasest are fundamental investment strategies. However, every investment
st'r gy has i ovvm rerent risks and limitations. For example, longer term
estment strategies fequire a longer investment time period to allow for the strategy
to potentially develop. \Shorter term investment strategies require a shorter investment

tie pefjod te potentially develop but, as a result of more frequent trading, may incur
higher/transactional costs when compared to a longer term investment strategy.

10



Currently, Harvest primarily allocates clie,p(t invgétment assets among various individual
equities (stocks) and individual bond Isspies o,rﬁ a discretionary basis in accordance with
the client's designated investment objectng’/’e(’é);}“

Item 9: / Dléglmhﬁar\/ fﬁfo/matlon
¢f /

There are no cur?nt or prﬁor Ieg@m, »-}o)fr];}fy events that are material to a Client's, or

prospective cflren s evplu:émo Vot

ivities & Afﬂhatlons

,f/ { / S

[ /

,,es reg»stered or hagé»é/g@@n pendmg to
rffepr@éentatwe of/a broker: eal/e,/

7 /’_4

| f’
Neither H%rvfe aalolr ,f,.fof‘.@i
register as 3k tﬁr/@k Imdéa erH)ir _ q 1
‘|| ‘(l I:\‘.‘g' Wil I H'M’,/

/ l // /////

Neither Hiry §.n0F its rep esentative / 1 app p dmg to
register, 4 a ful J,.;;bmm.j»s%ii terchan odity po jaar modity trading
advisor, of 8 representative of the/fore /74 ///f 7

"{y | 7~
Harvest ha er relatio pkgtﬁd/person tbat is material to its
advisory bu§'\ -, -
Harvest does nt rece e d:‘i S f/// ot inve tm/t advisors that it
recommends cﬁsele (s fOI’"i e 7 7 '

7

74

Harvest adopts
under the Inve

This code et t
e in‘emn
° tra

(]
to avoid @ )

|nappr| d

u es6f conduct forall employees and is intended to govern trading:

3 counts of employees’ immediate families;

in accounts where employees have a beneficial interest

nterest such as serving their own personal interests ahead of Clients, taking

intage of their position with the firm, insider trading, and other forms of
ical business conduct.

Thie dBde $tated/that Harvest and its employees are subject to the following fiduciary
obligations when dealing with Clients:

e duty to have a reasonable, independent basis for the investment advice
provided

The duty to obtain best execution for a Client’s transactions where the Firm is in a
position to direct brokerage transactions for the Client

11



e The duty to ensure that invesy{nentfédvice is suitable to meeting the Client's
individual objectives, needs, and @frdumstances
o A duty to be loyal to C||ent3 f

Harvest will \prci)\(f

,;f/d|scre iR reco nMel Jn '/a/
and will comply Wi IGig ”6utyta|n bes
custodian Whoczév j nsécno S ot eréms/ﬂqf )e// fa
clients, in doing|s ' '/ custody serv
services, the capabilits
made available, E

service to Harvest a

While we k‘cqm v nd t yse Schwab as-a custodian/broker, you will decide whether to
do so and open Yourdccourf(s) with Schwéb by entering into an account agreement directly
with them. Harve Moo he“account for you. Even though your account(s) is
maintained at SEAY l_.v ean still use other brokers to execute trades for your account.

Schwab ger '/'- .f’. not charge Harvest clients for custody services but is compensated by
chargingyo 7 issions or other fees on trades that it executes or that settle into your
Schwac 0 hwab s commission rates and fees applicable to our client accounts were
negoftiated based on our commitment to maintain $50 million of our clients’ assets statement

q i agcounts a \Schvvab This commitment benefits you overall. The commission and
fe OU o y afe lowe Rthan they would be if we had not made the commitment.

JRes arch an Bents:

Schwab Adviser Sches provides Harvest and our clients with access to brokerage and
other support services, many of which are not typically available to Schwab Retail
customers. Some of these services help Harvest manage or administer our clients’
agcounts while others help us manage and grow our business. These services are available

12



on an unsolicited basis at no charge,,ﬁ/s Iong as we keep a minimum of $10 million of
clients” assets in accounts at Schwab/ j

Services that Benefit You:
a. Access toé broad range o;‘ inve 491‘

Services thaft qéneraﬂlv benefit
- Educét@nal fomferéncgz
- Techh@logy’ cg li g4 ar)dfbusmess consulting

- Publllcatl@ns ) ) / fo) / ctice management and busmess success
. Acc%esﬁ b "eml | gl{:s,fhbmah capital coy /d’msurance
- Oc Béibh’él' Usine ss/'{ We/n cff@yv personnel / o // /

il | /, ,tf" .

o'n’|""r+trbt f "vc
.,j % &

Qrgamzahom/ichﬁf rvegm}y represent
‘ 757 /7/ // ,/f"

- Facilitate’payment of Qur fes LOUE ents/aCcoths ~ =
/ [ o S 2
These are potential coﬂlcts ojiia ¢ / belie
Schwab as a cus odla angd. foker s i eyﬁ nterést
by the scope and qual ' /yeir S sem/qé ar
Harvest has worked \ |th sgvera rokeg‘

Schwab may pravide somg
vendors to rpv
party directl

very limited e

12b Brokerage
4’-

$ NO| recommend request, or require our clients to direct us to execute
thro gh a specific broker-dealer. Harvest can use other brokers to execute
adeg/forfyour adcount at your written request to do so.

ients ay ghoose to select where or through whom transactions are executed. However,
doing so mayiresult in Harvest being unable to achieve favorable execution. Specifically a
client y pay higher trade costs and brokerage commissions because we may not be able to
place plock trades or receive institutional pricing. Higher transaction costs adversely impact

y

13



account performance. Please Also Note: }?/ransz;,ftions for directed accounts will generally be
executed following the execution of por,t-’folio "F@nsactions for non-directed accounts.

ate tradmg in the form of block trades. Block

Whenever posab? Harvest perforr]iﬂs,f‘ag
e ln mult|ple Client accounts in one transaction.

trades allow Harvest to buy or sell Sfe
C||ents paonpatmg in block trad

U n/ts

fare, frewevved for anorr%jfd/yt/reated through

eports and areév;éw on an ongoing basis.

Addmonally revi /beltrigge Jangeés in an accoUnth@drd,er/s p sonal tax or
financial st Fq Ds ! I n information mampame;j /é Clleﬁfs/ estment profile,
which is maint; nive /mﬁerﬁ Mapfager

|‘I\I llj v 7 / 7 /
We requwe al 71
financial cn‘q:d
Manager an

traded equmes aF

a variety of specﬁc finafcial ‘. f1as anrrent ev
Brokerage statefnents/jare, nerat )6 less thia _directly from the custodian
to Clients. These m s li jc Re Aecount positions, activ
period, and oth rre ted fo g at|on 'Clien Sar ”afso'sent confirmations following each
brokerage accolint rans tig n unless C“Qn‘ﬁ?manns have been waived by the Client.

Item 14: ’ errals & Other Compensation

Harvest receive _' % ' Benefit-from Schwab in the form of support products and
services it mak . ." gbtetc us and other independent investment advisers that have their
clients mamta nts at Schwab. These products and services, how they benefit us, and

‘t,o O

the related ¢ ‘ /\// finterest are described above (see item 12 — Brokerage Practices). The
availability to S » Schwab’s products and services is not based on us giving particular

investrgent
Harntas a r*eferral arrangement with a solicitor, pursuant to which Harvest pays

er, él compensatio ‘to a solicitor for clients introduced to Harvest in accordance with the
irem nts f Rule 26( )-3 of the Investment Advisers Act of 1940, and any corresponding

14



Item 15: / ,«Custodv

/’
Harvest does not have custody of any | Clleﬁt- ccourn;é All Client accounts are held in custody
at a broker- dealeeérecommended tp the: / i b the Adviser, or in some cases, a broker-
dealer chosen specifically by the qﬁfe d/é(ttly or through an employer sponsored plan.
However, Harves’; shall have the
custodian. Cllen’qs e provrdjed

and regular Wrrrterr sum/mary

~err§ with written transaction confirmation notices
énts directly from the custodian. Harvest may

also provide a wrrttr pererdrc ep miarizing account activity and performance. To the
extent that H'arvest,pr K/ldes g griodic account statements or reports, the client is
urged to co.‘"rnh o Istatem t,pyovided by the Registrant with the account
statements rep ived Nt a6 y{gdyaﬁ Tbre account c/odraﬁ/oe/s not verify the
accuracy o |t 5175 /2 tion./ / p

Clients may'\\
limiting Harvest
segregated fro%

the Investment

In order for Harllest t@/assu he " eti
forms (LPOA) fo eag acco
allowing Harvesti to rade onythe behal_ﬁ’

any time, direct

ar clrents A LPOA can be revoked by the Client at
Cliept's custodian, without any prior notice to Harvest.

Harvest placs"‘ ol 4 of the securities to be bought or sold in a Client’s

managed acco J
Item 17: [/‘3’ '
//’1 /

Harvest | / dgcept authority to vote Client proxies. All transactions in the Client's
S) W ?de according to the directions and preferences provided to Harvest by

Voting Client Securities

\

ést dges not have authority to vote Client proxies, and Clients receive their proxies and
soli¢itations directly from their custodian or transfer agent. Harvest will discuss and

er ahy guestion a Client has regarding securities voting.

em 1./ ‘ Financial Information

Harvest Capital Advisors does not solicit fees of more than $1,200, per client, six months or

15



more in advance. Harvest Capital Advisors is unaware of any financial condition that is
reasonably likely to impair its ability to meet ifs contractual commitments relating to its
discretionary authority over certain client a onts. arvest Capital Advisors has not been the
subject of a bankruptcy petition.

{) ;.‘.___

ApAs
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