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David W. Berry

Chief Investment Officer, President, Member

Kaizen Management, LP
4200 Montrose Blvd., Suite 400
Houston, TX 77006
713-529-3660 (P)
804-888-7771 (F)

September 1, 2012

This brochure supplement provides information about David Berry that
supplements the Kaizen Management, LP brochure. You should have
received a copy of that brochure. Please contact us at 713-529-3660 if you
did not receive Kaizen Management’s brochure or if you have any
questions about the contents of this supplement.

Additional information about David Berry is available on the SEC’s
website at www.adviserinfo.sec.gov.



http://www.adviserinfo.sec.gov/

Item 2- Educational Background and Business Experience

David was born in 1950. David entered the work force immediately after graduating from high
school.

David is the Manager of Kaizen and has 35 years of experience in founding, operating, and
investing in private and public Oil & Gas Exploration companies. Prior to creating Kaizen he
was the founder and Executive Chairman of Esenjay Exploration, Inc. which was sold in 2002.
Mr. Berry has extensive contacts around the world in the Oil & Gas and Metals & Mining
industries, and in many other industries and sectors. Mr. Berry formed Kaizen Management, L.P.
and Select Contrarian Value Partners, L.P. in February 2003 and became SCVP’s first investor.
The first co-investments from limited partners came in April 2003.

Item 3- Disciplinary Information

David has been subject to a disciplinary events that would be material to a client's or prospective
client's evaluation of him and his services.

On March 7, 2005, the Texas State Securities Board initiated an administrative action against
Kaizen Management, LP and David Berry, (Docket # IC05-SUS-22). The firm was found to be
rendering service as an investment adviser while its application was pending review and prior to
its formal approval as an investment adviser by the Texas State Securities Board. Kaizen
Management, LP, by agreement, was suspended on September 15, 2005 from providing services
as an investment adviser within Texas to any new investor or new client from September 15,
2005 though the end of the day on September 30, 2005. Additionally, Kaizen was assessed an
administrative fine of $10,000 and David Berry was also assessed an administrative fine in the
amount of $10,000.

For additional information, you may go to www.ssb.state.tx.us/Enforcement/files/IC05-22.pdf.

Item 4- Other Business Activities

David is not actively engaged in any other investment-related business or occupation. Further,
David is not actively engaged in any other type of business or occupation for compensation that
provides a substantial source of income or involves a substantial amount of his time other than as
disclosed in Item 2.

Item 5- Additional Compensation

David does not receive any Economic Benefit from a non-client for providing advisory services.

For purposes of this Item, “Economic Benefits” include sales awards and other prizes, but do not
include David's regular salary. Any bonus that is based, at least in part, on the number or amount



of sales, client referrals, or new accounts would also be considered an economic benefit, but
other regular bonuses would not.

Item 6 - Supervision

David's activities on behalf of Kaizen Management, LP are monitored by the firm's Chief
Compliance Officer. The firm has adopted policies and procedures to oversee, monitor and
control the activities of its Supervised Persons, one of which is David.

The person responsible for monitoring the advice and activities provided by David is:

David D. Jones

Chief Compliance Officer
Drake Compliance, LLC

395 Sawdust Road, Suite 2137
The Woodlands, TX 77380
866-862-1719
djones@drakecompliance.com



