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(for sponsors of wrap fee programs)

Name of wrap fee program or programs described in attached brochure:

ADVISOR ONE

Applicability of Schedule. This Schedule must be completed by applicants that are compensated under a wrap fee program
for sponsoring, organizing, or administering the program, or for selecting, or providing advice to clients regarding the
selection of, other investment advisers in the program (“sponsors”). A wrap fee program is any program under which a
specified fee or fees not based directly upon transactions in a client’s account is charged for investment advisory services
(which may include portfolio management or advice concerning the selection of other investment advisers) and execution of
client transactions

Use of Schedule. This Schedule sets forth the information the sponsor must include in the wrap fee brochure it is required to
deliver or offer to deliver to clients and prospective clients of its wrap fee programs under Rule 204-3 under the federal
Advisers Act and similar rules of jurisdictions. The wrap fee brochure prepared in response to this Schedule must be filed
with the Commission and the jurisdictions as part of Form ADV by completing the identifying information on this Schedule
and attaching the brochure. Brochures should be prepared separately, not on copies of this Schedule. Any wrap fee brochure
filed with the Commission as part of an amendment to Form ADV shall contain in the upper right corner of the cover page
the sponsors’ registration number (801-).

General Contents of Brochure. Unlike Parts I and II of this form, this Schedule is not organized in “check-the-box” format.
These instructions, including the requests for information in Item 7 below, should not be repeated in the brochure. Rather,
this Schedule describes minimum disclosures that must be made in the brochure to satisfy the sponsor’s duty to disclose all
material facts about the sponsor and its wrap fee programs. Nothing in this Schedule relieves the sponsor from any
obligation under any provision of the federal Advisers Act or rules thereunder, or other federal or state law to
disclose information to its advisory clients or prospective advisory clients not specifically required by this Schedule.

Multiple Sponsors. If two or more persons fall within the definition of “sponsor” in Item 1 above for a single wrap fee
program, only one such sponsor need complete the Schedule. The sponsors may choose among themselves the sponsor that
will complete the Schedule.

Omission of Inapplicable Information. Any information not specifically required by this Schedule that is included in the
brochure should be applicable to clients and prospective clients of the sponsor’s wrap fee programs. If the sponsor is
required to complete this Schedule with respect to more than one wrap fee program, the sponsor may omit from the
brochure furnished to clients and prospective clients of any wrap fee program or programs information required by this
Schedule that is not applicable to clients or prospective clients of that wrap fee program or programs. If a sponsor of more
than one wrap fee program prepares separate wrap fee brochures for clients of different programs, each brochure must be
filed with the Commission and the jurisdictions attached to a separate copy of this Schedule. Each such brochure must state
that the sponsor sponsors other wrap fee programs and state how brochures for those programs may be obtained.

Updating. Sponsors are required to file an amendment to the brochure promptly after any information in the brochure
becomes materially inaccurate. Amendments may be made by use of a “sticker”, i.e., a supplement affixed to the brochure
that indicates what information is being added or updated and states the new or revised information, as long as the resulting
brochure is readable. Stickers should be dated and should be incorporated into the text of the brochure when the brochure
itself is revised.

Contents of Brochure. Include in the brochure prepared in response to this Schedule:

(a) on the cover page, the sponsor’s name, address, telephone number, and the following legend in bold type or some other
prominent fashion:

This brochure provides clients with information about [name of sponsor] and the [name of program or
programs] that should be considered before becoming a client of the [name of program or programs]. This
information has not been approved or verified by any governmental authority.

(b) a table of contents reflecting the subject headings in the sponsor’s brochure.

(c) the amount of the wrap fee charged for each program or, if fees vary according to a schedule established by the
sponsor, a table setting forth the fee schedule, whether such fees are negotiable, the portion of the total fee (or the
range of such amounts) paid to persons providing advice to clients regarding the purchase or sale of specific securities
under the program (“portfolio managers™), and the services provided under each program (including the types of
portfolio management services);
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(d) a statement that the program may cost the client more or less than purchasing such services separately and a statement
of the factors that bear upon the relative cost of the program (e.g., the cost of the services if provided separately and the
trading activity in the client’s account);

(e) if applicable, a statement that the person recommending the program to the client receives compensation as a result of the
client’s participation in the program, that the amount of this compensation may be more than what the person would receive
if the client participated in other programs of the sponsor or paid separately for investment advice, brokerage, and other
services, and that the person may therefore have a financial incentive to recommend the wrap fee program over other
programs or services;

(f) adescription of the nature of any fees that the client may pay in addition to the wrap fee and the circumstances under which
these fees may be paid (including, if applicable, mutual fund expenses and mark-ups, mark-downs, or spreads paid to
market makers from whom securities were obtained by the wrap fee broker);

(g) how the program’s portfolio managers are selected and reviewed, the basis upon which portfolio managers are
recommended or chosen for particular clients, and the circumstances under which the sponsor will replace or recommend
the replacement of the portfolio manager;

(h) (1) if applicable, a statement to the effect that portfolio manager performance information is not reviewed by the sponsor
or a third party and/or that performance information is not calculated on a uniform and consistent basis,

(2) if performance information is reviewed to determine its accuracy, the name of the party who reviews the information
and a brief description of the nature of the review,

(3) a reference to any standards (i.e., industry standards or standards used solely by the sponsor) under which performance
information may be calculated;

(1) adescription of the information about the client that is communicated by the sponsor to the client’s portfolio manager, and

how often or under what circumstances the sponsor provides updated information about the client to the portfolio manager;
(j) any restrictions on the ability of clients to contact and consult with portfolio managers;

(k) in narrative text, the information required by Items 7 and 8 of Part II of this form and, as applicable to clients of the wrap
fee program, the information required by Items 2, 5, 6, 9A and C, 10, 11, 13 and 14 of Part I,

() if any practice or relationship disclosed in response to Item 7, 8, 9A, 9C and 13 of Part II presents a conflict between the
interests of the sponsor and those of its clients, explain the nature of any such conflict of interest; and

(m) if the sponsor or its divisions or employees covered under the same investment adviser registration as the sponsor act as
portfolio managers for a wrap fee program described in the brochure, a brief, general description of the investments and
investment strategies utilized by those portfolio managers.

8. Organization and Cross References. Except for the cover page requirements in Item 7(a) above, information contained in
the brochure need not follow the order of the items listed in Item 7. However, the brochure should not be organized in such
a manner that important information called by the form is obscured.

Set forth below the page(s) of the brochure on which the various disclosures required by Item 7 are provided.
Page(s) Page(s) Page(s)
Item 7(a) cover Item 7(f) | Item 7)) ]
#10) —] #1(g) | #1001
#7(c) [ #1h) ] #7() ]
(CO N — #10) | C N —
#1(e) | |




(Item 7(a)) SPONSOR INFORMATION
Investment Advisors Corp.
8800 NW 62 Avenue, PO Box 6240, Johnston, lowa 50131-6240
Telephone number: 515-727-6700
SEC File Number: 801-53401
August 2008

This brochure provides clients with information about Investment Advisors Corp (“IAC”), Advisor One accounts
("Advisor One") and the Wachovia Services, LLC Asset Advisor advisory services (the “WS Program”) that should be
considered before becoming a client of IAC with respect to the WS Program or Advisor One account. This information has
not been approved or verified by any governmental authority.

(Item 7(b)) TABLE OF CONTENTS
Cover Page 3
Table of Contents Page 3
Overview and Introduction Pages 3, 4
Client Accounts and Securities Transactions Disclosure Pages 4, 5
Program Fee Language Pages 6
Proxy Voting Language Page 6
Reviews and Reports Description Page 6
Account Termination Language Pages 7, 8
WS Program and Advisor One Description Pages 8, 9
Other Business Activities and Affiliations Language Pages 9, 10, 11
Advisory Personnel Language Page 11
Privacy Policy Language Page 12
Code of Ethics Language Page 12

(Item 7(c)) OVERVIEW AND INTRODUCTION ASSET ADVISOR PROGRAM

This disclosure document is being provided pursuant to Section 204 of the Investment Advisers Act of 1940, as amended
(“Advisers Act”) and Rule 204-3 thereunder and deals solely with the Asset Advisor advisory services and Advisor One
accounts offered by IAC. IAC has entered into an agreement with Wachovia Securities (“WS”), pursuant to which WS
provides advisory and/or other services with respect to the WS Program and Advisor One accounts. Clients of investment
advisory accounts described herein are clients of IAC. TAC is not related to or affiliated with WS or First Clearing, LLC
(the “Clearing Agent”). Unless otherwise specified Clearing Agent will maintain custody of client assets. Clearing Agent
qualifies as a “qualified custodian” as described by Rule 206(4)-2 of the Advisers Act. WS and Clearing Agent each
reserves the right to reject and not provide services to any client or with respect to any client account for any reason.

(Item 7(k)) INTRODUCTION TO IAC'S ADVISORY SERVICES

The consulting and advisory services described in this booklet are provided to individuals, pension or profit sharing or
other retirement plans, trusts, estates or charitable organizations, corporations or other business entities, as well as banks or
thrift institutions.

The programs may encompass: exchange listed securities; over the counter and foreign securities; rights and warrants;
corporate, municipal and U.S. Government debt securities; securities options and futures; partnership interests involving
real estate and oil and gas investments; real estate investment trusts (“REITS”); mortgage backed securities; certificates of
deposit; commodities and related option and futures contracts, including financial futures; commercial paper; variable
annuities; money market funds, exchange-traded fund shares; closed-end mutual fund shares; certain wrap class alternative
investments, such as hedge funds and managed futures funds; and mutual fund shares from WS' Allowable List. This
Allowable List includes only open-end mutual funds that offer shares at net asset value through advisory programs, such
as those described in its document. Some of the funds may be advised by, or otherwise affiliated with, WS or Clearing
Agent.
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Clients of investment advisory accounts described herein retain any available rights under the federal securities laws to
proceed directly against the issuer of any such securities in their accounts without joining WS, Clearing Agent,
Introducing Firm, or the third party investment adviser selected, in the suit or other proceeding.

(Item 7(c)): Investment recommendations for the WS Program and Advisor One account clients are based on an analysis
of the client's individual needs, and are drawn from research and analysis IAC believes reliable. The mutual funds
available for clients in the WS Program and Advisor One accounts are from the WS Allowable List of funds.

(Item 7(k)): IAC generally requires persons associated with the advisory services referred to in this disclosure document
to have a minimum of a college degree or satisfactory past business experience in the area in which the employee is
employed (other than persons whose functions are solely clerical or administrative), plus the applicable required industry
examinations and registrations, if any.

(Item 7(1)) As described above, IAC and its affiliates are engaged in a wide range of securities services. [AC may also
give advice and take action in the performance of their duties to clients which differ from advice given, or the timing and
nature of action taken, with respect to other advisory program client accounts, or advice being given by WS Program or
Advisor One account advisers. Additionally, IAC may, from time to time, not be free to divulge or act upon certain
information in their possession in connection with investment banking or other confidential sources.

(Items 7(c), (e), (k)) A portion of the fees and/or commissions charged by IAC for the WS Program and Advisor One
account services described herein may be paid to IAC Investment Adviser Representatives (“IARs”) in connection with
the provision of investment advice and/or client-related services within those programs. This compensation may be more
than IAC's IARs would receive if clients paid separately for investment advice, brokerage and other services and,
therefore, IAC IARs may have a financial incentive to recommend the program services over other programs or services.
IAC's understanding with all unaffiliated advisers involved is that IAC's presentation of advisers is in the context of
providing investment consulting services; IARs are solely compensated by IAC and have no association with, are not
controlled by, and receive no compensation from such advisers for the accounts in question. From time to time, [AC
will compensate others for referrals of possible clients to the WS Program or Advisor One accounts. The referral
compensation takes the form of payment of a percentage of the fees described in the particular WS Program and Advisor
One account contracts and results in no additional fees on the part of a client.

(Item 7(k)) CLIENT ACCOUNTS AND SECURITIES TRANSACTIONS DISCLOSURE

The WS Disclosure Documents describe the execution services provided in connection with the WS Program and
Advisor One accounts. IAC and its Clearing Agent provide execution services in connection with IAC's offering of these
programs.

As a general matter, IAC considers it appropriate to use its own or its agent's execution services for the purchase and sale
of securities involved in the program services. On occasion, IAC, WS, the third party investment adviser, or clients may
designate other brokers or other legal requirements may dictate the use of other brokers. Costs and transaction fees
arising out of transactions effected by entities other than IAC or its agent or attributable to dealer markups, mark-downs
or “spreads” (in transactions where IAC or another entity acts as principal for its own account) will be separately borne
by clients. IAC has entered into a brokerage clearing agreement with Clearing Agent to execute and perform the
clearance on a fully disclosed basis of all purchase and sale orders directed to it by IAC for the WS Program selected or
Advisor One account, by a client. Clearing Agent will not assess or collect from the IAC or clients any transaction fee
for its services upon the purchase or redemption of any mutual fund shares offered through WS' Allowable List, except as
described in the program fees section of this disclosure document and/or the WS Disclosure Document.

Clearing Agent or its agent shall generally maintain, in an IAC account, custody of all account assets. Pursuant to a
clearing agreement between IAC and Clearing Agent, Clearing Agent performs for IAC such custodial functions, which,
among other things, will include crediting of interest and dividends on account assets and crediting of principal on called
or matured securities in the account, together with other custodial functions customarily performed with respect to
securities brokerage accounts. Page 4




Clearing Agent shall also forward IAC confirmations and statements, as described below. Clearing Agent or its agent will
also perform cashiering and invoicing responsibilities with respect to the WS Program and Advisor One accounts, which
shall include the charging and collection of account fees and the processing, pursuant to IAC instructions, of deposits to
and withdrawals from the WS Program and Advisor One accounts. Clients expressly authorize Clearing Agent or its
agent to debit fees of IAC, WS, Clearing Agent and any applicable investment advisers.

Clearing Agent provides IAC with certain administrative, computer software and documentation services in order that
Introducing Firm may provide the Program services described below. Clearing Agent does not provide any of the
consulting, advisory or evaluation services to [AC's clients with respect to any program described herein. IAC
compensates Clearing Agent pursuant to a brokerage clearance fee schedule.

In the WS Program and Advisor One accounts, [AC will effect only transactions as instructed by the client. Clients may
trade in their account, but IAC, WS, and Clearing agent, or its affiliates, will not be responsible for any losses resulting
from such trading or for any transactions that has not been recommended to the client. Neither IAC nor its agent is under
any obligation to effect any transaction for a client account that it believes to be improper under applicable law, rule or
regulation.

(Item 7(c), (1)) In connection with the WS Program and Advisor One accounts, an all inclusive wrap fee is charged (as
described at page 8) to compensate IAC for its or its agent's services as broker on the account as well as adviser. Under
the WS Program and Advisor One accounts, IAC effects securities transactions as agent, or where permitted by law, as
principal, for clients but receives no additional brokerage execution compensation. Clients authorize IAC to act both as
principal or as agent for buyer and seller in securities transactions when appropriate.

Since [AC, its agent, and the third party investment advisers may profit by their principal transactions with clients and
would normally receive compensation from each party to such transactions, there is a conflicting division of
responsibilities and loyalties. Clients may revoke this consent at any time by notifying IAC in writing. [AC managers
may buy for themselves securities that are recommended to clients. Clients authorize that IAC or its agent's, as their
agent, may effect and execute brokerage transactions, including on a national exchange, as permitted by current
provisions of Section 11(a) of the Securities Exchange Act of 1934, as amended, (the “Exchange Act”) and rules
promulgated thereunder and any future amendments or changes to such statutes and rules.

It is the practice of IAC, its agent, or the third party investment advisers, when feasible, to aggregate for execution as a
single transaction orders for the purchase or sale of a particular security for the accounts of the WS Program and Advisor
One account clients, in order to seek a lower commission or more advantageous net price. The benefit, if any, obtained as
a result of such aggregation generally is allocated pro-rata among the accounts of clients which participated in the
aggregated transaction in accordance with procedures adopted by [AC.

(Item 7(c), (d)) Clients acknowledge that commissions or fees charged their accounts under the WS Program and
Advisor One may be higher than those otherwise available if the services were provided separately for a discrete fee or if
an investment adviser were to select brokerage and negotiate commissions in the absence of the extra consulting service
provided. All IAC investment consulting standard fee schedules and commissions described herein may be subject to
negotiation depending on a range of factors including, but not limited to, account size and overall range of services
requested. Clients should consider the value of the additional consulting services when making such comparisons. The
combination of custodial, consulting and brokerage services may not be available separately or may require multiple
accounts, documentation and fees. In addition, certain advisers may not be available to certain clients outside the
consulting relationship because of minimum account sizes, fee schedules, geographic availability or other factors.

(Item 7(1)) IAC effects transactions for clients on an agency basis. The transactions are monitored by Compliance to
restrict any conflict of interest and to maintain regulatory integrity. IAR's and/or principals of the applicant may own
securities that are recommended to clients. All such transactions are reviewed for compliance standards and conflict of
interest. Each client account is reviewed by supervisory personnel on a random basis, but at least once annually.
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(Item 7(f), (K)) PROGRAM FEE LANGUAGE

IAC utilizes unaffiliated money market funds as temporary investment vehicles for the cash balances in all of its
investment consulting accounts. These money market funds may be managed by an affiliate of Clearing Agent and WS.
Clients are advised and understand that overall fees charged on account values will include these money market balances.
Where permitted by law, in order to provide concise reporting and administration of such money market balances for its
clients, IAC or Clearing Agent or its affiliate has arrangements with the money market funds to provide advisory,
administrative, distribution and/or other services subject to applicable restriction. Where permitted by law, IAC or
Clearing Agent or its affiliate receives a fee for these specialized services from the money market fund or its service
providers that is in addition to the fees paid by clients under the described programs. For clients that are subject to ERISA
or the prohibited transaction provisions of the Internal Revenue Code, applicable law may limit the extent to which such
fees may be retained, and may require a fee offset. As a shareholder of a money market fund, in addition to fees paid by a
client to IAC under a program, the client will bear a proportionate share of the fund's expenses, including the investment
management fees that are paid to the fund's investment adviser, and will bear any other charges levied by a fund (e.g.,
redemption fees). For more information about such a fund, see its prospectus.

The WS Program and Advisor One account investment advisers, including IAC, may recommend closed end funds for
clients' portfolios for which there are similar fund expenses in addition to fees paid to IAC or the WS Program advisers.

WS Program and Advisor One account clients should be aware that, in addition to the wrap fee, as shareholders of mutual
funds, they will bear a proportionate share of the funds' expenses including advisory fees paid to the Funds' investment
advisers, which may be an affiliate, and will bear any other charges levied by a Fund (e.g., redemption fees). For more
information about these funds, refer to the applicable funds' prospectuses or ask the IAR. Clients should consult a fund's
prospectuses for a complete description of the fund and its expenses and fees.

((Item 7(i)) For those clients to whom [AC provides investment management services, IAC monitors those portfolios as
part of an ongoing process while regular account reviews are conducted on at least a quarterly basis. For those clients to
whom IAC provides consulting services, reviews are conducted on an "as needed" basis. Such reviews are conducted by
the Chief Compliance Officer, Deborah Jackson and the Compliance Specialist, Andrew Wrightsman, as well as
investment adviser representatives under their supervision. All investment advisory clients are encouraged to discuss their
needs, goals, and objectives with IAC and to keep IAC informed of any changes thereto. IAC shall contact ongoing
investment advisory clients at least annually to review its previous services and/or recommendations and to discuss the
impact resulting from any changes in the client's financial situation and/or investment objectives.

Unless otherwise agreed upon, clients are provided with transaction confirmation notices and regular summary account
statements directly from the broker-dealer or custodian for the client accounts. Those clients to whom IAC provides
investment advisory services will also receive a report IAC that may include such relevant account and/or market-related
information such as an inventory of account holdings and account performance on a quarterly basis. Those clients to
whom [AC provides consulting services will receive reports from IAC summarizing its analysis and conclusion as
requested by the client or otherwise agreed to in writing by IAC.

(Item 7(1)) PROXY VOTING LANGUAGE

Under the WS Program and Advisor One accounts, clients vote the proxies for the securities in their accounts WS and
IAC (to the extent it votes proxies on behalf of clients) have established and maintain procedures regarding their proxy
voting policies and procedures in compliance with the requirements of Rule 206(4)-6 and amendments to Rule 204-2
under the Advisers Act. A copy of WS's and IAC's (to the extent IAC votes proxies) Proxy Voting Policies and
Procedures and/or the record of proxies that have voted for the client, are available to clients upon request. To the extent
WS has contracted to do so, WS will provide IAC and/or Client with this information for the third party investment
managers who vote proxies on behalf of Client. Clients should contact their IARs if they any questions and/or to obtain
this information. Page 6




(Item 7(k)) REVIEWS AND REPORTS LANGUAGE

IAC provides its investment consulting clients with periodic reports of relevant activity.

In addition to the portfolio monitor service report as described herein, IAC, through the Clearing Agent or its agent, will
transmit to clients (and where appropriate to the applicable investment adviser) the following reports:

trade confirmations reflecting all transactions in securities; provided, however, that periodic statements of account
activity may be furnished in lieu of transaction by transaction confirmations to the extent and in the manner permitted by
Rule 10b-10 under the Exchange Act; and a statement of account activity at least quarterly.

For the WS Program and Advisor One accounts, IAC or its agent will provide to each client periodic (generally quarterly)
portfolio performance reports of the client's account which will include a review and evaluation of the client's portfolio in
light of the client's investment goals and objectives. Each performance report will include a reminder to the client to
contact Introducing Firm if there are any changes in the client's financial situation or other information and will also
disclose a method by which the client may make such contact. IAC will review each client's quarterly portfolio
performance reports with the client.

Each client has the ability to impose reasonable restrictions on the management of the client's account, including the
designation of particular securities or types of securities that should not be purchased for the account, or that should be
sold if held in the account. If a client's instructions are unreasonable, or IAC, or, if applicable, an adviser believe that the
instructions are inappropriate for the client, IAC will notify the client that, unless the instructions are modified,

it may cancel the client's account. A client will not be able to provide instructions that prohibit or restrict the investment
adviser of an open-end or closed-end mutual fund or ETF with respect to the purchase or sale of specific securities or
types of securities within the mutual fund.

The TAC and its agents reserve the right to cancel a client's account for, among other things, excessive transactions.

At least annually, IAC will contact each client and request current information about the client to determine whether there
have been any changes in the client's financial situation, investment objectives, or instructions. Each client agrees to
inform IAC in writing of any material change in the client's financial circumstances which might affect the manner in
which the client's assets should be invested. Those changes deemed material or appropriate will be forwarded to any
applicable adviser under the WS Program or Advisor One. In addition, those responsible for making investment decisions
for a client will be reasonably available to the client for consultation.

CLIENTS SHOULD BE AWARE OF RISKS INHERENT IN INVESTING, INCLUDING THE POSSIBLE
LOSS OF CAPITAL.

ACCOUNT TERMINATION LANGUAGE
Upon written receipt of notice to terminate its Client Agreement with any of IAC's investment advisory Programs, and
unless specific transfer instructions are received, IAC and its agent will, in an orderly and efficient manner, proceed with
liquidation of the Client's account. There will not be a charge by us for such redemption; however, the Client should be
aware that certain mutual funds impose redemption fees as stated in each company's fund prospectus in certain
circumstances. Clients must keep in mind that the decision to liquidate security issues or mutual funds may result in tax
consequences that should be discussed with the client's tax adviser. Factors that may affect the orderly and efficient
manner (i.e., liquidation of securities) would be size and types of issues, liquidity of the markets, and market makers'
abilities. Should the necessary securities' markets be unavailable and trading suspended, efforts to trade will be done as
soon as possible following their reopening. Due to the administrative processing time needed to terminate Client's
investment advisory service and communicate the instructions to Client's investment adviser, termination orders received
from clients are not market orders; it may take several business days under normal market conditions to process Client's
request. During this time, Client's account is subject to market risk. IAC and its agent are not responsible for market
fluctuations of the Client's Account from time of written notice until complete liquidation. All efforts will be made to
process the termination in an efficient and timely manner. Clients are subject to the customary brokerage charges for any
securities positions sold in Client's account after the termination of the WS Program or Advisor One account services.
Page 7




The Client account agreement may be terminated at any time upon written notice. If the Agreement is terminated, a pro
rata refund will be made, less reasonable start-up costs. Clients have a right, within five (5) business days of execution, to
terminate the Client Agreement without penalty. In the event of cancellation of Client agreements, fees previously paid
pursuant to the Fee Schedule will be refunded on a pro rata basis, as of the date of notice of such cancellation is received
by the non-canceling party, less reasonable start up costs.

(Item 7(c)) PROGRAM DESCRIPTIONS

WS Program and Advisor One

In the WS Program program and Advisor One accounts, [AC [ARs provide client accounts with nondiscretionary
investment recommendations, which the Client must accept before IAC acts. Clients may accept IAC recommendations
or select alternative investments for their accounts. IAC will implement Client's investment decisions in the Account, but
will not have investment discretion over the Client's account. IAC will not presume the client's acceptance of any
non-discretionary recommendation by the client's silence. If online trading is available to client, IAC is not responsible
for any trading by the Client in the account, nor shall IAC be responsible for any transactions in the account which IAC
has not recommended to the client. IAC offers periodic rebalancing of the mutual funds in the client's account, at the
client's request. Rebalancing is available at predetermined intervals (e.g., annually) or upon the client's direction. [AC
also provides monitoring and reporting of portfolio performance to Clients on a periodic basis.

IAC, through its agents, may recommend stocks, bonds or other assets of any kind, consistent with the client's investment
objectives and restrictions set forth in the Account Suitability Form that clients complete with assistance from their IAR.
IARs provide non-discretionary recommendations on the basis of research and analysis that IAC reasonably deems to be
reliable. Clients are asked to promptly notify IAC in writing of any changes in their Account Suitability Form or other
information relevant to their account.

Most types of securities are eligible for purchase in the WS Program or Advisor One account including, but not limited
to, common and preferred stocks, exchange traded funds, closed end funds, fee-based unit investment trusts, corporate,
government and municipal bonds, certificates of deposit, options and certain mutual funds whose shares can be purchased
at net asset value (collectively, “Program Assets"). Program Assets do not include commodity futures contracts, options
on such contracts, managed futures, hedge funds, annuities, limited partnership interests, and mutual funds that cannot be
purchased at net asset value (collectively, “Excluded Assets”). Clients may purchase or sell Excluded Assets in their
account, but will incur commissions or charges on these transactions.

The WS Program or Advisor One accounts may not be used for market timing strategies or activities for mutual funds or
any extreme trading activity that IAC or Clearing Agent, in its sole discretion, deems detrimental to the interest of
average fund shareholders or contrary to the policies or interest of mutual fund companies with whom IAC, or Clearing
Agent maintains relationships. IAC or Clearing Agent, in its sole direction, or by direction of the fund company, reserves
the right to reject any transactions or to assess a redemption fee for any partial or full liquidation execution in which the
account trading appears to be inconsistent with the fund's prospectus. Furthermore, IAC will cooperate, when asked by a
fund company, to aid in its attempt to identify and impede the efforts of IARs and investors engaging in market timing or
extreme trading activity. If the fund company notifies IAC to reject or cancel a trade for any reason, IAC reserves the
right to cancel such trade without prior notice to Client. IAC will not be held accountable for any losses resulting from
market timing activities or any action taken under its market timing policies. In addition, the frequency of mutual fund
transactions and exchanges is subject to any limits established by the application mutual funds and IAC.

WS Program and Advisor One Fees.

The following standard fees are for Program Assets. This rate will be used to determine each quarterly fee and will be
recalculated each quarter based on the current quarter-end market values attributed to Program Assets.

WS Program and Advisor One account Fees: Accounts are charged an all-inclusive "wrap fee" on Program Assets that
covers advisory, execution, custodial, and reporting services on Eligible Assets. Page 8




Clients pay all of the IAC's usual and customary commissions, transaction fees and other charges for transactions in
Excluded Assets. Commissions and fees on Excluded Assets and other charges will be assessed against a client's account
on or about the transaction date or such other date as assessed by IAC or Clearing Agent. IAC standard fees for this
program, which are negotiable and may differ from those described in the WS Disclosure Document, are as follows:

Total Account Value Annualized Fee (Maximum)
First $100,000 3.00%
Next $900,000 2.00%
Over $1,000,000 1.25%

Account Minimum is $25,000. Under certain limited circumstances, the minimum may be waived including for related
accounts that may be combined to meet the minimum if the services involved may be otherwise provided. However, to
the extent a minimum fee is established for these WS Program or Advisor One accounts, the fee may cause the effective
Program Fee rate (expressed as a percentage) to be greater than the fee rate specified. Investment recommendations for
the WS Program and Advisor One clients are based on an analysis of the client's individual needs, and are drawn from
research and analysis IAC believes reliable. The mutual funds available for clients in the WS Program and Advisor One
accounts are from the WS Allowable List of funds. For more information on the WS program and Advisor One account,

please review the WS or Advisor One Disclosure Document.

(Items 7(k) and (1)) OTHER BUSINESS ACTIVITIES AND AFFILIATIONS

The principal business of the executive officers includes directing the operations of a full service introducing brokerage
firm, BDFSC (member FINRA, MSRB, NFA and SIPC), an insurance agency division and an affiliate, Bankers Financial
Services, LLC.

IAC may transact stock, bond and mutual fund trades through its affiliate, BDFSC or utilize other unrelated third party
custody arrangements. BDFSC may also effect trades for affiliated, independent Registered Investment Advisers.

(Item 7(j)) In general, clients of IAC will be referred to the affiliated broker/dealer, BDFSC. Except as provided for in
any applicable wrap fee program, the brokerage commissions and/or transaction fees charged by Clearing Agent,
BDFSC, or any other designated broker-dealer are exclusive of and in addition to IAC's fee.

Factors which IAC considers in recommending Clearing Agent, BDFSC, or any other broker-dealer, to its clients include
their respective financial strength, reputation, execution, pricing, research, and service. Clearing Agent and BDFSC
enable IAC to obtain many mutual funds without transaction charges and other securities at nominal transaction charges.
The commissions and/or transaction fees charged by Clearing Agent or BDFSC may be higher or lower than those
charged by other broker-dealers.

The commissions paid by IAC's clients shall comply with IAC's duty to obtain "best execution." However, a client may
pay a commission that is higher than another qualified broker-dealer might charge to effect the same transaction where
IAC determines, in good faith, that the commission is reasonable in relation to the value of the brokerage and research
services received. In seeking best execution, the determinative factor is not the lowest possible cost, but whether the
transaction represents the best qualitative execution, taking into consideration the full range of a broker-dealer's services,
including among others, the value of research provided, execution capability, commission rates, and responsiveness.
Consistent with the foregoing, while IAC will seek competitive rates, it may not necessarily obtain the lowest possible
commission rates for client transactions.

If the client requests IAC to arrange for the execution of securities brokerage transactions for the client's account, IAC
shall direct such transactions through broker-dealers that IAC reasonably believes will provide best execution. IAC shall
periodically and systematically review its policies and procedures regarding recommending broker-dealers to its client in
light of its duty to obtain best execution.

The client may direct IAC in writing to use a particular broker-dealer to execute some or all transactions for the client.
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In that case, the client will negotiate terms and arrangements for the account with that broker-dealer, and IAC will not
seek better execution services or prices from other broker-dealer or be able to aggregate client transactions for execution
through other broker-dealers with orders for other accounts managed by IAC (as described below). As a result, the client
may pay higher commissions or other transaction costs or greater spreads, or receive less favorable net prices, on
transactions for the account than would otherwise be the case. Subject to its duty of best execution, IAC may decline a
client's request to direct brokerage if, in IAC's sole discretion, such directed brokerage arrangements would result in
additional operational difficulties.

Consistent with obtaining best execution, brokerage transactions may be directed to certain broker-dealers in return for
investment research products and/or services which assist [AC in its investment decision-making process. Such research
generally will be used to service all of IAC's clients, but brokerage commissions paid by one client may be used to pay
for research that is not used in managing that client's portfolio. The receipt of investment research products and/or
services as well as the allocation of the benefit of such investment research products and/or services poses a conflict of
interest. (IAC may receive from Clearing Agent, BDFSC, or any other broker-dealer, without cost to IAC, computer
software and related systems support, which allow IAC to better monitor client accounts maintained through IAC at
Clearing Agent. IAC may receive the software and related support without cost because IAC renders investment
management services to clients that maintain assets through BDFSC at Clearing Agent.) The software and related
systems support may benefit IAC, but not its clients directly. In fulfilling its duties to its clients, IAC endeavors at all
times to put the interests of its clients first. Clients should be aware, however, that IAC's receipt of economic benefits
from a broker-dealer creates a conflict of interest since these benefits may influence IAC's choice of broker-dealer over
another broker-dealer that does not furnish similar software, systems support, or services.

Additionally, IAC may receive the following benefits from Clearing Agent, BDFSC, or any other broker-dealer: receipt
of duplicate client confirmations and bundled duplicate statements; access to a trading desk that exclusively services its
Registered Investment Adviser group participants; access to block trading which provides the ability to aggregate
securities transactions and then allocate the appropriate share to client accounts; and access to an electronic
communication network for client order entry and account information.

In the event of trading errors caused by IAC, it is IAC's policy to make its clients whole, communicate errors to its
clients, and to document errors in its trade error file. Gains arising out of errors will be credited to client accounts while
losses will be reimbursed by IAC to the client. Losses to non-qualified accounts are reimbursed immediately upon
discovery via a transfer from [AC account to the client, while losses to qualified accounts are reimbursed through an
offset of management fees at the next due date for payment of such fees.

On occasions when IAC deems the purchase and sale of a security to be in the best interests of more that one of its
clients, IAC may aggregate multiple contemporaneous client purchases or sell orders into a block order for execution.
Executed orders are allocated among participating accounts according to each account's pre-determined participation in
the transaction.

Clients' accounts for which orders are aggregated receive the averaged price of such transaction, which could be higher or
lower that the price that would otherwise be paid by a client absent the aggregation. Any transaction costs incurred in the
transaction will be shared pro rata based on each client's level of participation in the transaction. IAC does not regularly
purchase initial public offerings for its clients and does not intend to change that practice.

If a client is introduced to IAC by either an unaffiliated or an affiliate solicitor, IAC may pay that solicitor a referral fee
in accordance with the requirements of Rule 206(4)-3 of the Advisers Act and any corresponding state securities law
requirements. Any such referrals fee shall be paid solely from IAC's investment management fee, and shall not result in
any additional charge to the client. If the client is introduced to IAC by an unaffiliated solicitor, the solicitor shall provide
the client with a copy of IAC's Form ADV Part II and a copy of the referral disclosure statement containing the terms and
conditions of the solicitation arrangement including compensations. Any affiliated solicitor of IAC shall disclose the
nature of his/her relationship to prospective clients at the time of the solicitation and will provide all prospective clients
with a copy of [AC's Form ADV Part II at the time of the solicitation. Page 10




Occasionally bank domiciled IARs, located in Iowa,lllinois and Kansas may run a campaign for bank employees to
encourage them to promote their investment center. The campaigns may reward the employee with a small payment of
cash in compliance with Regulation R. Each client is given a copy of the referral notice prior to or at the time of entering
into any advisory contract.

By reason of the terms and provisions of applicable securities laws and regulations, no fee due IAC may be based in any
manner or respect on capital gains or capital appreciation of assets held by the Client. IAC or its affiliated persons may
receive 12b-1 fees from certain mutual fund companies as outlined in the prospectus. While there is no direct linkage
between the investment advice given and participation in these programs, economic benefits are received which would
not be received if IAC did not give investment advice to clients. In general, transactions within investment advisory
programs will have no commissions charged; however, there may be transaction charges by the brokerage unit that will
be paid for by the Client. The Client is also responsible for any transaction charges that apply on no-load funds. Sales
commissions for mutual funds or variable products will be outlined in the prospectus and will either be waived or offset
against investment advisory fees. IAC or IARs may receive commissions or other compensation on transactions for

clients involving other securities or financial instruments, such as certificates of deposit.

(Item 7(k)) ADVISORY PERSONNEL LANGUAGE

The educational and business background of key officers of WS or its affiliate that are involved in the WS Program and
Advisor One accounts are set forth in their disclosure documents. The educational and preceding five years' business
backgrounds of key officers of IAC involved with the WS Program and Advisor One accounts are as follows:

MICHAEL T. SHERZAN
Education:
January, 1992 to present:

EDWARD B. WRIGHT

Education:

January, 1992 to present:

DAVID DUNN
Education:

January, 2007 to present:

DEBORAH JACKSON

February, 1997 to present:

Born:1951

University of lowa: MBA

Investment Advisors Corp. and BDFS Holdings
President & CEO

8800 NW 62nd Avenue, PO Box 6240
Johnston, IA 50131-6240

Born:1951

Grand View College: BA

Iowa State University: Electrical Engineering
University of Kansas: Electrical Engineering
Investment Advisors Corp. and BDFS Holdings
Executive Vice President

8800 NW 62nd Avenue, PO Box 6240
Johnston, TA 50131-6240

Born:1954

Drake University: BA

American University: JD

Investment Advisors Corp. & BDFSC
General Counsel & Vice President
8800 NW 62nd Avenue, PO Box 6240
Johnston, TA 50131-6240

Born:1954

Investment Advisors Corp. & BDFSC
CRCP, Chief Compliance Officer
8800 NW 62nd Avenue, PO Box 6240
Johnston, IA 50131-6240
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(Item 7(k)) PRIVACY POLICY LANGUAGE
For information, please read our Privacy Notice, visit our offices, or call your IAR.

(Item 7(1)) CODE OF ETHICS LANGUAGE

As part of an overall internal compliance program, policies and procedures have been adopted which impose certain

conditions and restrictions as to transactions for proprietary accounts and the accounts of employees. Such policies and

procedures are designed to prevent, among other things, any improper or abusive conduct wherever any potential conflict

of interest may exist with respect to any Client. A copy of IAC's Code of Ethics is available to Clients upon request.
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	Text9: Clients of investment advisory accounts described herein retain any available rights under the federal securities laws to proceed directly against the issuer of any such securities in their accounts without joining WS, Clearing Agent, Introducing Firm, or the third party investment adviser selected, in the suit or other proceeding.
 
(Item 7(c)): Investment recommendations for the WS Program and Advisor One account clients are based on an analysis of the client's individual needs, and are drawn from research and analysis IAC believes reliable. The mutual funds available for clients in the WS Program and Advisor One accounts are from the WS Allowable List of funds.
 
(Item 7(k)): IAC generally requires persons associated with the advisory services referred to in this disclosure document to have a minimum of a college degree or satisfactory past business experience in the area in which the employee is employed (other than persons whose functions are solely clerical or administrative), plus the applicable required industry examinations and registrations, if any. 
 
(Item 7(l)) As described above, IAC and its affiliates are engaged in a wide range of securities services. IAC may also give advice and take action in the performance of their duties to clients which differ from advice given, or the timing and nature of action taken, with respect to other advisory program client accounts, or advice being given by WS Program or Advisor One account advisers. Additionally, IAC may, from time to time, not be free to divulge or act upon certain information in their possession in connection with investment banking or other confidential sources.
 
(Items 7(c), (e), (k)) A portion of the fees and/or commissions charged by IAC for the WS Program and Advisor One account services described herein may be paid to IAC Investment Adviser Representatives (“IARs”) in connection with the provision of investment advice and/or client-related services within those programs. This compensation may be more than IAC's IARs would receive if clients paid separately for investment advice, brokerage and other services and, therefore, IAC IARs may have a financial incentive to recommend the program services over other programs or services. IAC's understanding with all unaffiliated advisers involved is that IAC's presentation of advisers is in the context of providing investment consulting services; IARs are solely compensated by IAC and have no association with, are not controlled by, and receive no compensation from such advisers for the accounts in question.    From time to time, IAC will compensate others for referrals of possible clients to the WS Program or Advisor One accounts. The referral compensation takes the form of payment of a percentage of the fees described in the particular WS Program and Advisor One account contracts and results in no additional fees on the part of a client.
 
(Item 7(k))                  CLIENT ACCOUNTS AND SECURITIES TRANSACTIONS DISCLOSURE
The WS Disclosure Documents describe the execution services provided in connection with the WS Program and Advisor One accounts. IAC and its Clearing Agent provide execution services in connection with IAC's offering of these programs.  
 
As a general matter, IAC considers it appropriate to use its own or its agent's execution services for the purchase and sale of securities involved in the program services. On occasion, IAC, WS, the third party investment adviser, or clients may designate other brokers or other legal requirements may dictate the use of other brokers. Costs and transaction fees arising out of transactions effected by entities other than IAC or its agent or attributable to dealer markups, mark-downs or “spreads” (in transactions where IAC or another entity acts as principal for its own account) will be separately borne by clients. IAC has entered into a brokerage clearing agreement with Clearing Agent to execute and perform the clearance on a fully disclosed basis of all purchase and sale orders directed to it by IAC for the WS Program selected or Advisor One account, by a client.  Clearing Agent will not assess or collect from the IAC or clients any transaction fee for its services upon the purchase or redemption of any mutual fund shares offered through WS' Allowable List, except as described in the program fees section of this disclosure document and/or the WS Disclosure Document.
 
Clearing Agent or its agent shall generally maintain, in an IAC account, custody of all account assets. Pursuant to a clearing agreement between IAC and Clearing Agent, Clearing Agent performs for IAC such custodial functions, which, among other things, will include crediting of interest and dividends on account assets and crediting of principal on called or matured securities in the account, together with other custodial functions customarily performed with respect to securities brokerage accounts.                                                                                                                                   Page 4
	Text10: Clearing Agent shall also forward IAC confirmations and statements, as described below. Clearing Agent or its agent will also perform cashiering and invoicing responsibilities with respect to the WS Program and Advisor One accounts, which shall include the charging and collection of account fees and the processing, pursuant to IAC instructions, of deposits to and withdrawals from the WS Program and Advisor One accounts. Clients expressly authorize Clearing Agent or its agent to debit fees of IAC, WS, Clearing Agent and any applicable investment advisers. 
 
Clearing Agent provides IAC with certain administrative, computer software and documentation services in order that Introducing Firm may provide the Program services described below. Clearing Agent does not provide any of the consulting, advisory or evaluation services to IAC's clients with respect to any program described herein. IAC compensates Clearing Agent pursuant to a brokerage clearance fee schedule.
 
In the WS Program and Advisor One accounts, IAC will effect only transactions as instructed by the client. Clients may trade in their account, but IAC, WS, and Clearing agent, or its affiliates, will not be responsible for any losses resulting from such trading or for any transactions that has not been recommended to the client. Neither IAC nor its agent is under any obligation to effect any transaction for a client account that it believes to be improper under applicable law, rule or regulation.
 
(Item 7(c), (l)) In connection with the WS Program and Advisor One accounts, an all inclusive wrap fee is charged (as described at page 8) to compensate IAC for its or its agent's services as broker on the account as well as adviser.   Under the WS Program and Advisor One accounts, IAC effects securities transactions as agent, or where permitted by law, as principal, for clients but receives no additional brokerage execution compensation.  Clients authorize IAC to act both as principal or as agent for buyer and seller in securities transactions when appropriate.
 
Since IAC, its agent, and the third party investment advisers may profit by their principal transactions with clients and would normally receive compensation from each party to such transactions, there is a conflicting division of responsibilities and loyalties. Clients may revoke this consent at any time by notifying IAC in writing. IAC managers may buy for themselves securities that are recommended to clients. Clients authorize that IAC or its agent's, as their agent, may effect and execute brokerage transactions, including on a national exchange, as permitted by current provisions of Section 11(a) of the Securities Exchange Act of 1934, as amended, (the “Exchange Act”) and rules promulgated thereunder and any future amendments or changes to such statutes and rules.
 
It is the practice of IAC, its agent, or the third party investment advisers, when feasible, to aggregate for execution as a single transaction orders for the purchase or sale of a particular security for the accounts of the WS Program and Advisor One account clients, in order to seek a lower commission or more advantageous net price. The benefit, if any, obtained as a result of such aggregation generally is allocated pro-rata among the accounts of clients which participated in the aggregated transaction in accordance with procedures adopted by IAC.
 
(Item 7(c), (d)) Clients acknowledge that commissions or fees charged their accounts under the WS Program and Advisor One may be higher than those otherwise available if the services were provided separately for a discrete fee or if an investment adviser were to select brokerage and negotiate commissions in the absence of the extra consulting service provided. All IAC investment consulting standard fee schedules and commissions described herein may be subject to negotiation depending on a range of factors including, but not limited to, account size and overall range of services requested. Clients should consider the value of the additional consulting services when making such comparisons. The combination of custodial, consulting and brokerage services may not be available separately or may require multiple accounts, documentation and fees. In addition, certain advisers may not be available to certain clients outside the consulting relationship because of minimum account sizes, fee schedules, geographic availability or other factors.
 
(Item 7(l)) IAC effects transactions for clients on an agency basis.  The transactions are monitored by Compliance to restrict any conflict of interest and to maintain regulatory integrity. IAR's and/or principals of the applicant may own securities that are recommended to clients.  All such transactions are reviewed for compliance standards and conflict of interest.  Each client account is reviewed by supervisory personnel on a random basis, but at least once annually. 
                                                                                                                                                                                        Page 5
	Text11: (Item 7(f), (k))                                                        PROGRAM FEE LANGUAGE
IAC utilizes unaffiliated money market funds as temporary investment vehicles for the cash balances in all of its investment consulting accounts. These money market funds may be managed by an affiliate of Clearing Agent and WS. Clients are advised and understand that overall fees charged on account values will include these money market balances. Where permitted by law, in order to provide concise reporting and administration of such money market balances for its clients, IAC or Clearing Agent or its affiliate has arrangements with the money market funds to provide advisory, administrative, distribution and/or other services subject to applicable restriction.  Where permitted by law, IAC or Clearing Agent or its affiliate receives a fee for these specialized services from the money market fund or its service providers that is in addition to the fees paid by clients under the described programs. For clients that are subject to ERISA or the prohibited transaction provisions of the Internal Revenue Code, applicable law may limit the extent to which such fees may be retained, and may require a fee offset. As a shareholder of a money market fund, in addition to fees paid by a client to IAC under a program, the client will bear a proportionate share of the fund's expenses, including the investment management fees that are paid to the fund's investment adviser, and will bear any other charges levied by a fund (e.g., redemption fees). For more information about such a fund, see its prospectus.
The WS Program and Advisor One account investment advisers, including IAC, may recommend closed end funds for clients' portfolios for which there are similar fund expenses in addition to fees paid to IAC or the WS Program advisers.  
 
WS Program and Advisor One account clients should be aware that, in addition to the wrap fee, as shareholders of mutual funds, they will bear a proportionate share of the funds' expenses including advisory fees paid to the Funds' investment advisers, which may be an affiliate, and will bear any other charges levied by a Fund (e.g., redemption fees). For more information about these funds, refer to the applicable funds' prospectuses or ask the IAR. Clients should consult a fund's prospectuses for a complete description of the fund and its expenses and fees.
 
((Item 7(i)) For those clients to whom IAC provides investment management services, IAC monitors those portfolios as part of an ongoing process while regular account reviews are conducted on at least a quarterly basis. For those clients to whom IAC provides consulting services, reviews are conducted on an "as needed" basis. Such reviews are conducted by the Chief Compliance Officer, Deborah Jackson and the Compliance Specialist, Andrew Wrightsman, as well as investment adviser representatives under their supervision. All investment advisory clients are encouraged to discuss their needs, goals, and objectives with IAC and to keep IAC informed of any changes thereto. IAC shall contact ongoing investment advisory clients at least annually to review its previous services and/or recommendations and to discuss the impact resulting from any changes in the client's financial situation and/or investment objectives.
 
Unless otherwise agreed upon, clients are provided with transaction confirmation notices and regular summary account statements directly from the broker-dealer or custodian for the client accounts.  Those clients to whom IAC provides investment advisory services will also receive a report IAC that may include such relevant account and/or market-related information such as an inventory of account holdings and account performance on a quarterly basis.  Those clients to whom IAC provides consulting services will receive reports from IAC summarizing its analysis and conclusion as requested by the client or otherwise agreed to in writing by IAC. 
 
(Item 7(l))                                                               PROXY VOTING LANGUAGE
Under the WS Program and Advisor One accounts, clients vote the proxies for the securities in their accounts  WS and IAC (to the extent it votes proxies on behalf of clients) have established and maintain procedures regarding their proxy voting policies and procedures in compliance with the requirements of Rule 206(4)-6 and amendments to Rule 204-2 under the Advisers Act. A copy of WS's and IAC's (to the extent IAC votes proxies) Proxy Voting Policies and Procedures and/or the record of proxies that have voted for the client, are available to clients upon request. To the extent WS has contracted to do so, WS will provide IAC and/or Client with this information for the third party investment managers who vote proxies on behalf of Client. Clients should contact their IARs if they any questions and/or to obtain this information.                                                                                                                                                          Page 6
	Text12: (Item 7(k))                                                          REVIEWS AND REPORTS LANGUAGE
IAC provides its investment consulting clients with periodic reports of relevant activity.
In addition to the portfolio monitor service report as described herein, IAC, through the Clearing Agent or its agent, will transmit to clients (and where appropriate to the applicable investment adviser) the following reports:
trade confirmations reflecting all transactions in securities; provided, however, that periodic statements of account activity may be furnished in lieu of transaction by transaction confirmations to the extent and in the manner permitted by Rule 10b-10 under the Exchange Act; and a statement of account activity at least quarterly. 
 
For the WS Program and Advisor One accounts, IAC or its agent will provide to each client periodic (generally quarterly) portfolio performance reports of the client's account which will include a review and evaluation of the client's portfolio in light of the client's investment goals and objectives. Each performance report will include a reminder to the client to contact Introducing Firm if there are any changes in the client's financial situation or other information and will also disclose a method by which the client may make such contact. IAC will review each client's quarterly portfolio performance reports with the client.
 
Each client has the ability to impose reasonable restrictions on the management of the client's account, including the designation of particular securities or types of securities that should not be purchased for the account, or that should be sold if held in the account. If a client's instructions are unreasonable, or IAC, or, if applicable, an adviser believe that the instructions are inappropriate for the client, IAC will notify the client that, unless the instructions are modified,
it may cancel the client's account. A client will not be able to provide instructions that prohibit or restrict the investment adviser of an open-end or closed-end mutual fund or ETF with respect to the purchase or sale of specific securities or types of securities within the mutual fund.
 
The IAC and its agents reserve the right to cancel a client's account for, among other things, excessive transactions.
 
At least annually, IAC will contact each client and request current information about the client to determine whether there have been any changes in the client's financial situation, investment objectives, or instructions. Each client agrees to inform IAC in writing of any material change in the client's financial circumstances which might affect the manner in which the client's assets should be invested. Those changes deemed material or appropriate will be forwarded to any applicable adviser under the WS Program or Advisor One. In addition, those responsible for making investment decisions for a client will be reasonably available to the client for consultation.
 
CLIENTS SHOULD BE AWARE OF RISKS INHERENT IN INVESTING, INCLUDING THE POSSIBLE LOSS OF CAPITAL.
 
ACCOUNT TERMINATION LANGUAGE
Upon written receipt of notice to terminate its Client Agreement with any of IAC's investment advisory Programs, and unless specific transfer instructions are received, IAC and its agent will, in an orderly and efficient manner, proceed with liquidation of the Client's account. There will not be a charge by us for such redemption; however, the Client should be aware that certain mutual funds impose redemption fees as stated in each company's fund prospectus in certain circumstances. Clients must keep in mind that the decision to liquidate security issues or mutual funds may result in tax consequences that should be discussed with the client's tax adviser. Factors that may affect the orderly and efficient manner (i.e., liquidation of securities) would be size and types of issues, liquidity of the markets, and market makers' abilities. Should the necessary securities' markets be unavailable and trading suspended, efforts to trade will be done as soon as possible following their reopening. Due to the administrative processing time needed to terminate Client's investment advisory service and communicate the instructions to Client's investment adviser, termination orders received from clients are not market orders; it may take several business days under normal market conditions to process Client's request. During this time, Client's account is subject to market risk. IAC and its agent are not responsible for market fluctuations of the Client's Account from time of written notice until complete liquidation. All efforts will be made to process the termination in an efficient and timely manner. Clients are subject to the customary brokerage charges for any securities positions sold in Client's account after the termination of the WS Program or Advisor One account services. 
                                                                                                                                                                                    Page 7
	Text13: The Client account agreement may be terminated at any time upon written notice. If the Agreement is terminated, a pro rata refund will be made, less reasonable start-up costs. Clients have a right, within five (5) business days of execution, to terminate the Client Agreement without penalty. In the event of cancellation of Client agreements, fees previously paid pursuant to the Fee Schedule will be refunded on a pro rata basis, as of the date of notice of such cancellation is received 
by the non-canceling party, less reasonable start up costs.
 
(Item 7(c))                                                               PROGRAM DESCRIPTIONS
 
WS Program and Advisor One
In the WS Program program and Advisor One accounts, IAC IARs provide client accounts with nondiscretionary investment recommendations, which the Client must accept before IAC acts. Clients may accept IAC recommendations or select alternative investments for their accounts. IAC will implement Client's investment decisions in the Account, but will not have investment discretion over the Client's account. IAC will not presume the client's acceptance of any non-discretionary recommendation by the client's silence. If online trading is available to client, IAC is not responsible for any trading by the Client in the account, nor shall IAC be responsible for any transactions in the account which IAC has not recommended to the client. IAC offers periodic rebalancing of the mutual funds in the client's account, at the client's request. Rebalancing is available at predetermined intervals (e.g., annually) or upon the client's direction. IAC also provides monitoring and reporting of portfolio performance to Clients on a periodic basis.
 
IAC, through its agents, may recommend stocks, bonds or other assets of any kind, consistent with the client's investment objectives and restrictions set forth in the Account Suitability Form that clients complete with assistance from their IAR.  IARs provide non-discretionary recommendations on the basis of research and analysis that IAC reasonably deems to be reliable. Clients are asked to promptly notify IAC in writing of any changes in their Account Suitability Form or other information relevant to their account.
  
Most types of securities are eligible for purchase in the WS Program or Advisor One account including, but not limited to, common and preferred stocks, exchange traded funds, closed end funds, fee-based unit investment trusts, corporate, government and municipal bonds, certificates of deposit, options and certain mutual funds whose shares can be purchased at net asset value (collectively, “Program Assets"). Program Assets do not include commodity futures contracts, options on such contracts, managed futures, hedge funds, annuities, limited partnership interests, and mutual funds that cannot be purchased at net asset value (collectively, “Excluded Assets”). Clients may purchase or sell Excluded Assets in their account, but will incur commissions or charges on these transactions.  
 
The WS Program or Advisor One accounts may not be used for market timing strategies or activities for mutual funds or any extreme trading activity that IAC or Clearing Agent, in its sole discretion, deems detrimental to the interest of average fund shareholders or contrary to the policies or interest of mutual fund companies with whom IAC, or Clearing Agent maintains relationships. IAC or Clearing Agent, in its sole direction, or by direction of the fund company, reserves the right to reject any transactions or to assess a redemption fee for any partial or full liquidation execution in which the account trading appears to be inconsistent with the fund's prospectus. Furthermore, IAC will cooperate, when asked by a fund company, to aid in its attempt to identify and impede the efforts of IARs and investors engaging in market timing or extreme trading activity. If the fund company notifies IAC to reject or cancel a trade for any reason, IAC reserves the right to cancel such trade without prior notice to Client. IAC will not be held accountable for any losses resulting from market timing activities or any action taken under its market timing policies. In addition, the frequency of mutual fund transactions and exchanges is subject to any limits established by the application mutual funds and IAC.
 
WS Program and Advisor One Fees. 
The following standard fees are for Program Assets. This rate will be used to determine each quarterly fee and will be recalculated each quarter based on the current quarter-end market values attributed to Program Assets.
WS Program and Advisor One account Fees:  Accounts are charged an all-inclusive "wrap fee" on Program Assets that covers advisory, execution, custodial, and reporting services on Eligible Assets.                                                  Page 8
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                                                        8800 NW 62nd Avenue, PO Box 6240, Johnston, Iowa 50131-6240
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                                                                              SEC File Number: 801-53401
                                                                                           August 2008
 
This brochure provides clients with information about Investment Advisors Corp (“IAC”), Advisor One accounts ("Advisor One") and the Wachovia Services, LLC Asset Advisor advisory services (the “WS Program”) that should be considered before becoming a client of IAC with respect to the WS Program or Advisor One account. This information has not been approved or verified by any governmental authority.
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(Item 7(c))                                 OVERVIEW AND INTRODUCTION ASSET ADVISOR PROGRAM
This disclosure document is being provided pursuant to Section 204 of the Investment Advisers Act of 1940, as amended (“Advisers Act”) and Rule 204-3 thereunder and deals solely with the Asset Advisor advisory services and Advisor One accounts offered by IAC.  IAC has entered into an agreement with Wachovia Securities (“WS”), pursuant to which WS provides advisory and/or other services with respect to the WS Program and Advisor One accounts. Clients of investment advisory accounts described herein are clients of IAC.  IAC is not related to or affiliated with WS or First Clearing, LLC (the “Clearing Agent”). Unless otherwise specified Clearing Agent will maintain custody of client assets. Clearing Agent qualifies as a “qualified custodian” as described by Rule 206(4)-2 of the Advisers Act.  WS and Clearing Agent each reserves the right to reject and not provide services to any client or with respect to any client account for any reason.
 
(Item 7(k))                                          INTRODUCTION TO IAC'S ADVISORY SERVICES
The consulting and advisory services described in this booklet are provided to individuals, pension or profit sharing or other retirement plans, trusts, estates or charitable organizations, corporations or other business entities, as well as banks or thrift institutions.
The programs may encompass: exchange listed securities; over the counter and foreign securities; rights and warrants; corporate, municipal and U.S. Government debt securities; securities options and futures; partnership interests involving real estate and oil and gas investments; real estate investment trusts (“REITS”); mortgage backed securities; certificates of deposit; commodities and related option and futures contracts, including financial futures; commercial paper; variable annuities; money market funds, exchange-traded fund shares; closed-end mutual fund shares; certain wrap class alternative investments, such as hedge funds and managed futures funds; and mutual fund shares from WS' Allowable List. This Allowable List includes only open-end mutual funds that offer shares at net asset value through advisory programs, such as those described in its document. Some of the funds may be advised by, or otherwise affiliated with, WS or Clearing Agent. 
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	Text14: In that case, the client will negotiate terms and arrangements for the account with that broker-dealer, and IAC will not seek better execution services or prices from other broker-dealer or be able to aggregate client transactions for execution through other broker-dealers with orders for other accounts managed by IAC (as described below). As a result, the client may pay higher commissions or other transaction costs or greater spreads, or receive less favorable net prices, on transactions for the account than would otherwise be the case. Subject to its duty of best execution, IAC may decline a client's request to direct brokerage if, in IAC's sole discretion, such directed brokerage arrangements would result in additional operational difficulties. 
 
Consistent with obtaining best execution, brokerage transactions may be directed to certain broker-dealers in return for investment research products and/or services which assist IAC in its investment decision-making process. Such research generally will be used to service all of IAC's clients, but brokerage commissions paid by one client may be used to pay for research that is not used in managing that client's portfolio. The receipt of investment research products and/or services as well as the allocation of the benefit of such investment research products and/or services poses a conflict of interest. (IAC may receive from Clearing Agent, BDFSC, or any other broker-dealer, without cost to IAC, computer software and related systems support, which allow IAC to better monitor client accounts maintained through IAC at Clearing Agent. IAC may receive the software and related support without cost because IAC renders investment management services to clients that maintain assets through BDFSC at Clearing Agent.) The software and related systems support may benefit IAC, but not its clients directly. In fulfilling its duties to its clients, IAC endeavors at all times to put the interests of its clients first. Clients should be aware, however, that IAC's receipt of economic benefits from a broker-dealer creates a conflict of interest since these benefits may influence IAC's choice of broker-dealer over another broker-dealer that does not furnish similar software, systems support, or services.                                                     
 
Additionally, IAC may receive the following benefits from Clearing Agent, BDFSC, or any other broker-dealer: receipt of duplicate client confirmations and bundled duplicate statements; access to a trading desk that exclusively services its Registered Investment Adviser group participants; access to block trading which provides the ability to aggregate securities transactions and then allocate the appropriate share to client accounts; and access to an electronic communication network for client order entry and account information.                                                     
 
In the event of trading errors caused by IAC, it is IAC's policy to make its clients whole, communicate errors to its clients, and to document errors in its trade error file. Gains arising out of errors will be credited to client accounts while losses will be reimbursed by IAC to the client. Losses to non-qualified accounts are reimbursed immediately upon discovery via a transfer from IAC account to the client, while losses to qualified accounts are reimbursed through an offset of management fees at the next due date for payment of such fees. 
 
On occasions when IAC deems the purchase and sale of a security to be in the best interests of more that one of its clients, IAC may aggregate multiple contemporaneous client purchases or sell orders into a block order for execution. Executed orders are allocated among participating accounts according to each account's pre-determined participation in the transaction. 
 
Clients' accounts for which orders are aggregated receive the averaged price of such transaction, which could be higher or lower that the price that would otherwise be paid by a client absent the aggregation. Any transaction costs incurred in the transaction will be shared pro rata based on each client's level of participation in the transaction.   IAC does not regularly purchase initial public offerings for its clients and does not intend to change that practice.
 
If a client is introduced to IAC by either an unaffiliated or an affiliate solicitor, IAC may pay that solicitor a referral fee in accordance with the requirements of Rule 206(4)-3 of the Advisers Act and any corresponding state securities law requirements. Any such referrals fee shall be paid solely from IAC's investment management fee, and shall not result in any additional charge to the client. If the client is introduced to IAC by an unaffiliated solicitor, the solicitor shall provide the client with a copy of IAC's Form ADV Part II and a copy of the referral disclosure statement containing the terms and conditions of the solicitation arrangement including compensations. Any affiliated solicitor of IAC shall disclose the nature of his/her relationship to prospective clients at the time of the solicitation and will provide all prospective clients with a copy of IAC's Form ADV Part II at the time of the solicitation.                                                                    Page 10
	Text15: Occasionally bank domiciled IARs, located in Iowa,Illinois and Kansas may run a campaign for bank employees to encourage them to promote their investment center.  The campaigns may reward the employee with a small payment of cash in compliance with Regulation R.  Each client is given a copy of the referral notice prior to or at the time of entering into any advisory contract.   
 
By reason of the terms and provisions of applicable securities laws and regulations, no fee due IAC may be based in any manner or respect on capital gains or capital appreciation of assets held by the Client.  IAC or its affiliated persons may receive 12b-1 fees from certain mutual fund companies as outlined in the prospectus.  While there is no direct linkage between the investment advice given and participation in these programs, economic benefits are received which would not be received if IAC did not give investment advice to clients.  In general, transactions within investment advisory programs will have no commissions charged; however, there may be transaction charges by the brokerage unit that will be paid for by the Client. The Client is also responsible for any transaction charges that apply on no-load funds.  Sales commissions for mutual funds or variable products will be outlined in the prospectus and will either be waived or offset against investment advisory fees.  IAC or IARs may receive commissions or other compensation on transactions for clients involving other securities or financial instruments, such as certificates of deposit. 
 
(Item 7(k))                                           ADVISORY PERSONNEL LANGUAGE
The educational and business background of key officers of WS or its affiliate that are involved in the WS Program and Advisor One accounts are set forth in their disclosure documents.  The educational and preceding five years' business backgrounds of key officers of IAC involved with the WS Program and Advisor One accounts are as follows:
  
MICHAEL T. SHERZAN              Born:1951
     Education:                                  University of Iowa:  MBA
     January, 1992 to present:           Investment Advisors Corp. and BDFS Holdings
                                                        President & CEO
                                                        8800 NW 62nd Avenue, PO Box 6240
                                                        Johnston, IA 50131-6240
 
EDWARD B. WRIGHT                 Born:1951
     Education:                                  Grand View College:  BA
                                                        Iowa State University:  Electrical Engineering
                                                        University of Kansas:  Electrical Engineering
     January, 1992 to present:           Investment Advisors Corp. and BDFS Holdings
                                                        Executive Vice President
                                                        8800 NW 62nd Avenue, PO Box 6240
                                                        Johnston, IA 50131-6240
 
DAVID DUNN                               Born:1954
     Education:                                  Drake University: BA
                                                        American University: JD
     January, 2007 to present:           Investment Advisors Corp. & BDFSC
                                                        General Counsel & Vice President
                                                        8800 NW 62nd Avenue, PO Box 6240
                                                        Johnston, IA 50131-6240
 
DEBORAH JACKSON                  Born:1954
     February, 1997 to present:         Investment Advisors Corp. & BDFSC
                                                        CRCP, Chief Compliance Officer
                                                        8800 NW 62nd Avenue, PO Box 6240
                                                               Johnston, IA 50131-6240
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	Text16: (Item 7(k))                                              PRIVACY POLICY LANGUAGE
For information, please read our Privacy Notice, visit our offices, or call your IAR.
 
(Item 7(l))                                                CODE OF ETHICS LANGUAGE
As part of an overall internal compliance program, policies and procedures have been adopted which impose certain conditions and restrictions as to transactions for proprietary accounts and the accounts of employees. Such policies and procedures are designed to prevent, among other things, any improper or abusive conduct wherever any potential conflict of interest may exist with respect to any Client. A copy of IAC's Code of Ethics is available to Clients upon request. 
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	Text17: 
	Text18: 
	Text19: 
	Text20: 
	Text21: 
	Text22: Clients pay all of the IAC's usual and customary commissions, transaction fees and other charges for transactions in Excluded Assets.  Commissions and fees on Excluded Assets and other charges will be assessed against a client's account on or about the transaction date or such other date as assessed by IAC or  Clearing Agent.  IAC standard fees for this program, which are negotiable and may differ from those described in the WS Disclosure Document, are as follows:
 
                                 Total Account Value                                Annualized Fee (Maximum)
                                      First $100,000                                              3.00%
                                      Next $900,000                                              2.00%
                                      Over $1,000,000                                           1.25%  
Account Minimum is $25,000. Under certain limited circumstances, the minimum may be waived including for related accounts that may be combined to meet the minimum if the services involved may be otherwise provided. However, to the extent a minimum fee is established for these WS Program or Advisor One accounts, the fee may cause the effective Program Fee rate (expressed as a percentage) to be greater than the fee rate specified.  Investment recommendations for the WS Program and Advisor One clients are based on an analysis of the client's individual needs, and are drawn from research and analysis IAC believes reliable.  The mutual funds available for clients in the WS Program and Advisor One accounts are from the WS Allowable List of funds.  For more information on the WS program and Advisor One account, please review the WS or Advisor One Disclosure Document. 
 
(Items 7(k) and (l))                            OTHER BUSINESS ACTIVITIES AND AFFILIATIONS
The principal business of the executive officers includes directing the operations of a full service introducing brokerage firm, BDFSC (member FINRA, MSRB, NFA and SIPC), an insurance agency division and an affiliate, Bankers Financial Services, LLC.
 
IAC may transact stock, bond and mutual fund trades through its affiliate, BDFSC or utilize other unrelated third party custody arrangements.  BDFSC may also effect trades for affiliated, independent Registered Investment Advisers.
 
(Item 7(j))    In general, clients of IAC will be referred to the affiliated broker/dealer, BDFSC. Except as provided for in any applicable wrap fee program, the brokerage commissions and/or transaction fees charged by Clearing Agent, BDFSC, or any other designated broker-dealer are exclusive of and in addition to IAC's fee.
 
Factors which IAC considers in recommending Clearing Agent, BDFSC, or any other broker-dealer, to its clients include their respective financial strength, reputation, execution, pricing, research, and service.  Clearing Agent and BDFSC enable IAC to obtain many mutual funds without transaction charges and other securities at nominal transaction charges. The commissions and/or transaction fees charged by Clearing Agent or BDFSC may be higher or lower than those charged by other broker-dealers.  
 
The commissions paid by IAC's clients shall comply with IAC's duty to obtain "best execution." However, a client may pay a commission that is higher than another qualified broker-dealer might charge to effect the same transaction where IAC determines, in good faith, that the commission is reasonable in relation to the value of the brokerage and research services received. In seeking best execution, the determinative factor is not the lowest possible cost, but whether the transaction represents the best qualitative execution, taking into consideration the full range of a broker-dealer's services, including among others, the value of research provided, execution capability, commission rates, and responsiveness. Consistent with the foregoing, while IAC will seek competitive rates, it may not necessarily obtain the lowest possible commission rates for client transactions.    
 
If the client requests IAC to arrange for the execution of securities brokerage transactions for the client's account, IAC shall direct such transactions through broker-dealers that IAC reasonably believes will provide best execution. IAC shall periodically and systematically review its policies and procedures regarding recommending broker-dealers to its client in light of its duty to obtain best execution.      
 
The client may direct IAC in writing to use a particular broker-dealer to execute some or all transactions for the client. 
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