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Advisory Business

Seahorse Financial Advisers Inc. is an investment advisory firm
that manages investment accounts for families, their trust,
estates and retirement plans.

The principal of our firm and our sole
owner is Mr. Edvard Jorgensen. Mr.
Jorgensen, a graduate of Harvard
College and Harvard Law Schooal,
incorporated our Firm in 1981, and
has managed client accounts since
1983. Seahorse Financial Advisers is
the personal investment advisory
business of Mr. Jorgensen, who
himself manages all accounts.

We render our investment advice by managing separate
accounts that are maintained by our client at a brokerage firm.
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Advisory Business: The Services We Offer

Seahorse Financial Advisors manages separate accounts held by our client at a
brokerage house. We buy and sell investments that are available through the broker,
based on our view of the investment mix that would be most advantageous for our
client.

We select investments based first on our discussions with our client, seeking to create
a portfolio that is appropriate to the individual needs and circumstances of our client.
Our review of a client’s individual needs includes their age, family circumstances,
investment history, tolerance for risk and market fluctuations and other financial
resources. Generally, our clients seek to both earn regular income from their
investment accounts, and realize some appreciation in the value of their account. In
creating a portfolio, we review the businesses characteristics of individual companies
whose stock is traded publicly, the general economic climate, and the overall
performance of the broad investment markets. So we use a combination of investment
techniques, including fundamental analysis, economic analysis and market timing
analysis. We tend to be long term investments, not frequent traders, and we prefer to
buy and hold a security rather than attempt to predict the short term direction of
investment markets.

Advisory Business: How We Manage Your Brokerage Account

We manage our client’s brokerage account under a written authority from our client,
using a form from the brokerage house sometimes called a “limited power of attorney”
or a “trading authority”.

Kindly note that we do not call you to obtain prior approval of a purchase or sale. We
make that decision on our own. Of course we meet with you from time to time to
assess your individual circumstances. But unlike a “stock broker,” we do not call you
to recommend a purchase or sale. We place the orders.

We ask you not to request that we make investments you select. If you want to make
your own investment decisions, you should run your own brokerage account instead of
hiring an account manager. Naturally, if a particular investment is distasteful to you

(for example, a tobacco company) please advise us and we will try to honor your
preference not to invest in that company.

Seahorse
Advisers



Seahorse Financial Advisers limits its business to separately managed accounts. We
cannot act as a trustee of your trust or an executor of your estate. Further, our
principal cannot act as a trustee or executor of any account that is managed by
Seahorse Financial Advisers.

In addition to the managed accounts where Seahorse Financial Advisers Inc. takes a
trading authority from you, we may agree to provide you advice regarding the
investments held in accounts where we do not take a trading authority, for example,
your 401k where you are given the option by your employer to select among a menu
of mutual funds for your account.

As of December 31, 2013, we managed $ 36,144,149 in separate accounts under
trading authority given to us.
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Fees and Compensation

We are compensated by a fee paid directly by our client to us. We do not charge or
collect brokerage commission, referral fees, or product sales charges.

Our Fee Schedule. Our fee is calculated as a percentage of the value of the
accounts we manage. All of your accounts with us are added up, and our fee is
calculated as a percentage of that total amount. Our fee schedule was as follows:

Total Value of Accounts Annual Fee
$0 - $10 million 1.425 %
Above $10 million .900 %

Our fees are negotiable. We may provide a discount for clients that have a long-
standing relationship with our firm.

Our Annual Fee is billed and collected twice a year, in January and July of each year.
We calculate the total value of your accounts as of December 31 or June 30, as the
case may be, and then calculate a fee based as the number of days in the January-
June or July-December semester divided by the number of days in the year. For
example, if there are 365 days in the year, and 181 days in the period from January 1
or the year to June 30 of the year, our fee will be 181/365 times the annual percentage
that applies to your total account balance.

For many years, we simply divided the annual fee in half for each half year. As a result
of our new accounting system, we use the actual count of days in the semester. The
new accounting and calculation begins as of the bills sent out in July 2011.

How We are Paid. We will send you a bill for your fee during the half year in
progress, in January of June, as the case may be. You may pay by check or fill out an
instruction to your broker to deduct the fee from your account. We do not deduct the
fee on our own, even by prior agreement with you.
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Hourly Fee. We may from time to time be asked by a client to provide investment
planning advice on an hourly basis in addition to the regular management of an
account. In that event, our billing rate will be $695 per hour. We will agree with our
client in advance regarding the scope of the advice.

Other Fees You May Incur. As the holder of an account, you will incur any fees
charged by your broker, such as commissions, custodian fees etc. If your investments
include mutual funds or exchange traded funds or other similar investments, the fund
will have its own fees that will be in addition to the fees we charge you. In the event
we select a mutual fund for purchase in your account, that mutual fund may have a
sales charge (called a “load”) in addition to our fee, or not (called a “no-load” fund).
Also the fund may have other charges or annual operating expenses borne by its
shareholders. All these charges will be in addition to our fee. Currently, exchange-
traded funds customarily have some annual expense borne by shareholders, and
these expenses will be in addition to our fee. Please go to the Section entitled
Brokerage Practices for a further discussion of brokerage commissions.

Other Brokers and Advisors. Since we select widely available individual
investments and mutual funds and exchange traded funds, our clients always have the
option of purchasing these same investments from other brokers or investment
advisers without retaining our services.

Our Fees are a Retainer. We send our bill for the semester then in progress, so our
bill is a retainer paid in advance. If your retainer with us is terminated, for example, if
you wish to discontinue our services, during the semester then in progress, we will
issue you a check in refund of the unused days of our retainer.

No other Compensation to Us. Our firm, and our principal Edvard Jorgensen, does
not accept compensation for the sale or securities or other investment products,
including asset-based sales charges or service fees from the sale of mutual funds or
insurance products as to any investment held in any separately managed account
managed by Seahorse Financial Advisers and covered by this Form ADV.
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Performance-Based Fees.

We do not charge a fee based on a percentage of the investment gains your account
earns. For example, we do not charge a fee based on a share of capital gains on or
capital appreciation of the assets of a client account. We believe that such a fee
encourages speculation, and with disapprove of such a fee arrangement.

We charge only the percentage of assets fee listed above. We do not charge a “side-
by-side” management fee, for example, a flat fee rather than a percentage of the value
of the account.
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Types of Clients

Our Clientele: We generally provide investment advice to individuals, families, minor’'s
accounts, family trusts, family estates and family retirement plans, for example,
personal IRAs or individual client accounts at a company 401k.

Our minimum size for a new account, or combination of family accounts, is
$1,000,000. We may waive that requirement in our discretion.

We select our investments from among the publicly traded stocks and bonds of U.S.
and foreign companies; commercial paper, certificates of deposit, municipal securities
available through the brokerage house where you maintain your account; mutual fund
shares and exchange traded funds; United States Government securities; publicly
traded interests in real estate trusts; oil and gas partnerships; and other publicly-
traded commodity and business companies and partnerships.

We identify a group of investments that we favor in the current business, economic
and market climate, and limit our investments to that group we have selected. The
exact balance of investments that we select for your account will vary with our view of
your individual needs and circumstances.
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Methods of Analysis, Investment Strateqgies and Risk of Loss

We manage investment accounts with the goal of both generating annual income and
some long term appreciation in the value of the account. Accordingly, we analyze the
business of stocks or other investments in which we invest; we review general
economic conditions; we examine the recent activity of investment markets to see if
investment prices appear “high”; and we try to buy good quality investments at a
reasonable price. We tend to select investments from among common stock, preferred
stock, real estate investment trusts, master limited partnerships, municipal and
government bonds, money market funds, and mutual funds and exchange traded
funds invested in these assets, although we do not limit our selection of investments to
these asset classes. The investments we select will be traded on national or regional
exchanges or over-the-counter, and must be available through the broker which has
custody of your account. We do not invest in private placements or private
partnerships.

Investing in securities always involves a risk of loss, and you our client should be
prepared to bear that loss. If you cannot stand loss, you should not be investing in
securities whose price can go up or down.

We generally maintain long term (one year or more) positions in the securities we
purchase for our clients. Under certain circumstances, in our discretion, we may sell a
position held less than one year (a short term position) or even less than 90 days (a
trading position).

We generally do not buy on margin. However, most of the taxable accounts of our
clients will be margin accounts. If our client withdraws cash before we have funded
that withdrawal by a sale of securities, our client’s account will be “on margin” and will
incur margin expense. We ask that you advise us of your planned withdrawals so we
can work with you to minimize the period that your account is on margin.

We generally do not “sell short” a security, that is, sell as security your account does
not own in the hope of buying it back at a lower price. Nor do we invest in options or
futures. But depending upon our view of the markets, we reserve the right to make
these transactions.

In summary, we provide traditional long term investment portfolios for our clients.

Kindly further note that investment portfolios result in income taxes, whether from
interest, dividends, taxes on gains upon sale, or taxes upon distributions from tax-
deferred accounts. We report to you your gain or loss before taxes. The actual gain or
loss you have will be net of taxes ultimately payable based on your tax situation.
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Disciplinary Information

There are no legal or disciplinary events that are material to a client’s or a prospective
client’s evaluation of our company, Seahorse Financial Advisers Inc., or our principal,
Mr. Edvard Jorgensen.

Other Financial Industry Activities and Affiliations

Our firm is not registered as a securities broker, futures commission merchant,
commodity pool operator, commaodity trading advisor, and our principal, Mr. Edvard
Jorgensen, is likewise not registered as any of the above.

Our principal, Mr. Edvard Jorgensen, is licensed as a lawyer in the State of New York,
and has been so licensed since he was admitted to the practice of law in 1977. Mr.
Jorgensen is also licensed as a real estate broker and owns a real estate company
known as Jorgensen Real Estate.

We do not have a relationship or arrangement to procure clients that is material to our
business or to our clients with a broker, fund company, financial adviser or planner,
futures merchant, bank, accountant, law firm, insurance company or agent, pension
consultant, real estate broker or partnership sponsor or syndicator. Our new clients
come by referrals from existing clients and by the personal social contacts of our
principal, Edvard Jorgensen.

We do not recommend or select other investment advisers for our clients, and
accordingly, do not receive compensation from other investment advisers for any such
recommendations.
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Code of Ethics, Participation or Interest in Client Transactions and
Personal Trading

Our Code of Ethics

We have adopted the Investment Advisers Association Standards of Practice as our
Firm's Statement of General Principles. Here is that Statement:

I. Fiduciary Duty and Professional Responsibility: An investment adviser stands in a
special relationship of trust and confidence with, and therefore is a fiduciary to, its clients.
As a fiduciary, an investment adviser has an affirmative duty of care, loyalty, honesty, and
good faith to act in the best interests of its clients. The parameters of an investment
adviser’s duty depend on the scope of the advisory relationship and generally include:

(1) the duty at all times to place the interests of clients first;

(2) the duty to have a reasonable basis for its investment advice;

(3) the duty to seek best execution for client securities transactions where the adviser
directs such transactions;

(4) the duty to make investment decisions consistent with any mutually agreed upon
client objectives, strategies, policies, guidelines, and restrictions;

(5) the duty to treat clients fairly;

(6) the duty to make full and fair disclosure to clients of all material facts about the
advisory relationship, particularly regarding conflicts of interest; and

(7) the duty to respect the confidentiality of client information.

Il. Professional Qualifications: To enable an investment advisory firm to serve its clientele
effectively, its investment and managerial personnel should be individuals of experience,
ability, competence, and integrity.

Ill. Responsible and Ethical Business Practices: An investment adviser should run its
business responsibly and ethically, including ensuring that its financial condition,
operations, and compliance structure are appropriate to protect its clients’ interests.

I\V. Compensation for Services: The compensation of an investment adviser for
investment advisory services should be fair, reasonable, and fully disclosed to the client.

V. Communications with Clients and the Public: An investment adviser’s oral and written
statements, including those made to clients, prospective clients, their representatives, or
the media, must be accurate, balanced, and not misleading.

In accordance with this Statement of General Principles, our Firm has adopted a
complete Code of Ethics. We will be happy to supply you our client and any prospective
client with a copy of our complete Code of Ethics at any time without charge upon your
request. A copy of our current Code of Ethics is attached to this brochure.
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Interest in Client Transactions

Mr. Jorgensen, the principal of our Firm, may from time to time buy, hold or sell (in his
name, as trustee or in other capacities) publicly traded securities which are
recommended or purchased for clients by us. Further, from time to time he may take
differing action regarding the same security held in his accounts, and the accounts of our
clients. All these actions are based on the individual needs and circumstances of the
relevant investor, which needs and circumstances may differ. These needs and
circumstances may include, for example, need for cash distribution, tax concerns, size
and allocation of existing positions, risk tolerance and investment objectives.

Over the years, our clients have indicated that they like that Mr. Jorgensen is an active
investor holding positions in any number of the securities that our Firm buys for clients.
Our Code of Ethics, which is discussed below, contains provisions governing personal
securities transactions by employees of our Firm, including Mr. Jorgensen. These ethics
rules require generally that orders for clients in a security be executed before orders for
any employee of our Firm in the same security, giving our client a "first in time and first in
price" priority. We will provide a copy of our Code of Ethics to any client or prospective
client upon request without charge.

Our Firm maintains its own investment account, but that account is limited to mutual
funds available at the Vanguard Company. Our Firm does not trade or own individual
common stock or other market investments outside of the Vanguard funds.
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Brokerage Practices

We will use whatever broker you select as custodian of your account and for executions
of transactions in your account. We currently recommend one broker in particular,
Charles Schwab & Co. Inc. We also recommend the mutual funds available at the
Vanguard Company, if you ask for a mutual fund account recommendation separate
from a brokerage house. In the past we have recommended other brokers, and we may
recommend a different broker in the future. In our recommendations of brokers and our
determination of the reasonableness of their commissions, we look for the lowest
possible commission cost and best execution while taking into account the following
additional factors:

(i) Size, nationwide scope and account insurance offered by the broker;

(ii) Provision of an effective Internet Web-based trading platform for order entry.
(iii) Convenient local office locations;

(iv) Clear and accurate brokerage house statements and service for clients;

(v) Facility to provide a selection of tax-free, government and corporate bonds for
income.

When you select a broker for custodian, that is, when you open an account at a broker,

we will be using that broker for execution of trades. Other brokers may offer to execute
trades at a lower commission cost. The selection of broker should be based on a review
of all the factors noted above, for a combination of service, cost, reliability and safety.

We do not guarantee the financial security of a broker or custodian, including any
broker we recommend. You must rely only on the broker, its financial condition, and any
insurance protection for the security of your funds and securities held in the account.

Although we will use whatever broker you select, we currently recommend to you that
you maintain your account at Charles Schwab & Co., which we believe offers a good
combination of service, cost, reliability and safety. Presently, all the accounts over
which we have trading authority are maintained by our clients at Charles Schwab & Co.

We are registered with the Institutional division of Charles Schwab & Co. As part of that
relationship, our firm and your account at Charles Schwab & Co. receive the following
services not available to accounts in the retail division:

- we are provided with a service department which services administrative matters
regarding accounts.

- we are provided with an Internet Web-based trading platform for order entry.

- we receive a nightly electronic download of account information regarding transactions
and positions of client accounts.
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- we receive information regarding investment adviser regulatory compliance and
practice management.

We believe that these services, which facilitate our management of your account, are of
value to us and are of value to your account.

We have retained Morningstar Inc., a large national investment data and services
provider, to maintain an accounting system of our accounts and a system that provides
us with a wide range of investment reports regarding your account. This is in addition to
a parallel accounting system that is a custom system we maintain in our office. For any
client account not maintained at Charles Schwab & Co., we will incur an additional
charge from Morningstar Inc. to obtain and process that brokerage data into the
accounting system they maintain for us. For a prospective client who wishes to use a
broker other than Charles Schwab & Co., we will obtain a quotation from Morningstar
for their additional fee to process that brokerage account and that fee will be charged to
our client in addition to the investment advisory fee set forth in our schedule of Fees
and Compensation.

Research and Other Soft Dollar Benefits

Charles Schwab & Co. includes on its website research from specialty research firms
and from investment banks and brokers. We do not place orders in exchange from this
research, but it is there are available to us.

Brokerage for Client Referrals

We do not solicit client referrals from a brokerage house, and in selecting or
recommending a broker for you, we and our principal do not consider, seek or accept
such referrals.

Directed Brokerage

We currently routinely recommend that our clients select Charles Schwab & Co. as their
broker and custodian. Not all advisers recommend a broker or request that their clients
execute trades through a particular broker. It may be that another broker would execute
your trades at a lower commission than Charles Schwab & Co., or give you some other
service that Charles Schwab & Co. does not give you. By all means, please evaluate
any other broker that you wish.

There are many other investment advisory services available to you from other
advisers, individuals and institutions. You can place your investment funds with a broker
at a brokerage house; you can investment in a broker’s “wrap fee” program; you can
hire a trustee, individual or institutional; you can invest directly in a limited partnership,
hedge fund, tax-shelter; you can buy an investment product from a life insurance
company, such as an annuity. We provide none of those services. As we have said, the
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business of Seahorse Financial Advisers is strictly limited to management of separate
accounts that you open at an independent brokerage house.

It is possible that we may combine an order for a purchase or sale in your account with orders for
purchase or sale in other client accounts. But most commonly, we execute your trade separately. It
may be that another adviser could combine his trades for you with trades for his other clients, and
negotiate for you a commission charge that would be lower than the charge you would incur for a
trade we make. You should evaluate this possibility in comparing us to another adviser, and we urge
you to review to schedule of charges from Charles Schwab & Co. that will apply to your account and
compare it to the schedule of charges available at other brokers or through other advisers.
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Review of Accounts

All accounts are managed and reviewed by Mr. Edvard Jorgensen, President and
principal of Seahorse Financial Advisers Inc. Mr. Jorgensen monitors each account on a
continuous basis. Since we are a personal practice, Mr. Jorgensen keeps in touch with
each client individually by meetings, telephone conversations and correspondence.
Clients are welcome to call Mr. Jorgensen at any time.

Our review of your account may be triggered by changes in our investment outlook, by
developments in a particular security held in your account, by discussions we have with
you regarding your personal situation, or by a combination of these factors. We do not
set a regular weekly or monthly time slot to review your account; we review your account
as these factors we have discussed may require.

We submit to you our client portfolio statements prepared by us four times a year, in
January, April, July and October. In addition, a client will receive regular monthly
portfolio statements from the brokerage house in which the client's accounts are placed.
After year-end, we provide a statement for tax purposes of capital gains and losses in a
client's accounts. The information on our tax statement should be reviewed against
brokerage house tax statements by the client's accountant or tax preparer to ensure an
accurate tax return.

The regularly monthly statement prepared by the broker who has custody of your
account is the authoritative statement of what is in your account. You should always
compare our statement, which is for information and description only, with the statement
provided by your broker-custodian. If you see an discrepancy between our statement
and the statements provided by your broker-custodian, please advise us immediately so
that we may correct our records.

Seahorse
Advisers



Client Referrals and Other Compensation

We have no relationship with any person or firm who provides us with an economic
benefit for providing investment advice or other advisory services to our clients. For
example, our firm does not earn “sales awards” or other prizes based on “sales
production” of investment products to our clients.

As we noted above, we provide the investment management of our client’s brokerage
account for a fee paid directly by the client.

Custody of Accounts

We are not a broker or trust company and we do not provide or otherwise take custody
of your account. We also do not take any authority from you that would constitute
custody, such as the authority to move money into or out of your account. Only your
broker-custodian has custody, and only you will have authority to move money into our
out of your account. This limitation is for your protection, and for our protection as well,
to avoid any misunderstandings.

Investment Discretion

We manage your separate account under an authority called a “limited trading authority”
in accordance with a form provided by your broker-custodian. That form must be signed
by you, in addition to our Investment Advisory Contract, before we will invest your
account. That limited trading authority may be revoked by you at any time by notice to
the custodian-broker and must be revoked upon cancellation of our investment
counseling contract with you.

Voting Client Securities

We will set up your account so that you vote on the proxy matters relating to your
investments. We view that voting on these matters is your privilege as a stockholder. A
copy of our company policy regarding Voting of Securities is attached to this brochure.
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Seahorse Financial Advisers
Business Continuity Plan

Security of Client Brokerage Accounts
Regional Disasters and Client Account Records Policy
Advisory Service and Market Risk during local Disasters
Advisory Service in Disasters &

Continuity of Business and Advice

Seahorse Financial Advisers Inc. maintains a Business Continuity Plan to ensure
that our clients and their investment portfolios are serviced in the event of natural
disasters and other disruptions of our business.

Security of Client Brokerage Accounts. We do not take custody of any of your
investment assets, that is, of your stocks and bonds. Your investments are held by the
Broker-Custodian of your brokerage account. We hold only a trading authorization to
buy and sell in that account. Accordingly, the custody of your assets is not affected by
natural disasters or other interruptions of the business continuity of Seahorse
Advisers. Your broker-custodian will have its own plan to preserve the physical
custody of your assets, including the book entry record of your positions, and you may
consult with the broker-custodian for information regarding that plan.

Regional Disasters and Client Account Records Policy. Seahorse Advisers
retains a national data records firm, Morningstar Inc., to keep a copy of every
transaction in your brokerage account. Morningstar also provides a reporting program
from which we print your quarterly reports, and calculates statistical reports such as
the income generated by your portfolio and your portfolio’s performance. The original
record of every transaction in your brokerage account is kept by the broker-custodian.
In addition, you receive from the broker-custodian their monthly report of the holdings
in your account and the transactions in your account during the past month.

Morningstar retains its copy of the records of your account at its national data centers.
Likewise, your broker-custodian retains its copy of the records of your account at its
national data centers. All such data centers are separate from our offices and would
not be affected by natural disasters or other disruptions unique to our business
offices. Both Morningstar and your broker-custodian will have their own policies to
ensure that copies of your records survive regional disasters, and you may consult
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with these firms regarding these policies. You may also wish to keep your copy of the
monthly statements and confirmations sent to you by your broker-custodian.

Advisory Service and Market Risk during Local Disasters. Disasters and other
disruptions local to our business offices may prevent us from placing trades or
otherwise managing your account from a particular Seahorse office. Since we
maintain multiple offices, we can promptly move to an unaffected office and resume
managing your account. In that event, the long term holdings in your account will
remain in your account until we resume service at one of our other locations. We do
not invest in options, futures or highly margined positions where the passage of time
will inherently change, and particular diminish, the market value of the investment, but
all market-traded securities fluctuate in price during trading hours, and all accounts
will be subject to market and individual event risk until our trading supervision
resumes.

Personal Incapacity of Mr. Jorgensen; Continuity of Business and Advice.
Seahorse Advisers is the personal investment practice of Mr. Jorgensen. We have
employees able to manage our office and communicate with your broker-custodian,
but the selection of investments in your portfolios reflects the unique individual
judgment and philosophy of Mr. Jorgensen, and is his personal advice and service to
you. In the event of Mr. Jorgensen’s death or incapacity, that personal advice would
no longer be possible. In such an event, our office, by our legal counsel, will notify
you, and will recommend that you retain new investment counsel or manage your
investments yourself. The portfolio Mr. Jorgensen selects for you will likely contain
individual stocks, real estate trusts, publicly traded limited partnerships and exchange
traded funds whose management requires specialized knowledge and research. In
the event you elect to manage your investments yourself, we recommend that you
liquidate the individual positions selected by Mr. Jorgensen and instead invest in
widely held and well-known funds such as the Vanguard S&P 500 fund or other well-
known broad market funds available to you. The custodian broker, Charles Schwab &
Co., offers investment management services and support described on their website
www.Schwab.com under the tab, “Investment Help.” If you elect to retain a new
investment adviser, that adviser will manage the portfolio. Complete tax basis
(purchase price cost) records are now maintained at your broker-custodian.
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Summary Information about our Principal and Our Firm

Seahorse Financial Advisers Inc. is the managed account investment advisory business
of our sole principal and sole investment manager, Mr. Edvard Jorgensen.

All decisions regarding your account are made personally and directly by
Mr. Jorgensen.

Our Principal and Sole Executive Officer

Born May 23, 1950, Mr. Jorgensen is a graduate of Harvard College (BA, 1972) and
Harvard Law School (JD, 1976). He practiced law in New York City with the following
firms: Patterson, Belknap, Webb & Tyler, 30 Rockefeller Plaza, NY NY 10020
(1976-1978) and Lord Day & Lord, 25 Broadway, NY NY 10004 (1978-1982). Mr.
Jorgensen founded Seahorse Financial Advisers Inc. in September 1981 and has been
President since then to date. He remains a lawyer licensed to practice in the State of
New York. Mr. Jorgensen is also a licensed real estate broker in the State of New York
and owns a real estate brokerage company known as Jorgensen Real Estate.

Other Businesses of Seahorse Financial Advisers Inc.

Seahorse Financial Advisers Inc. sole business is managing separate accounts as
described in this brochure.
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Seahorse Financial Advisers Inc.

Information Edvard Jorgensen
Owner and Principal
Seahorse Financial Advisers Inc.

Regulatory Form ADV, Part 2B
Seahorse Financial Advisers Inc.
359 Shunpike
Millbrook NY 12545
Tel: 845-677-6865
Fax: 845-677-0317
Web Site: www.seahorseadvisers.com
Email: Info@seahorseadvisers.com

Revision Date: March 1, 2014

This brochure supplement provides information about Edvard Jorgensen that
supplements the Seahorse Financial Advisers Inc. brochure. You should have received
a copy of that brochure. Please contact the company at the contact addresses listed
above if you did not receive Seahorse Financial Adviser Inc.’s brochure or if you have
any questions about the contents of this supplement.

Additional information about Edvard Jorgensen is available on the SEC’s website at
www.adviserinfo.sec.gov.
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Mr. Edvard Jorgensen
Principal, Seahorse Financial Advisers Inc.

The sole owner and principal of Seahorse Financial Advisers Inc. is Mr. Edvard
Jorgensen. Mr. Jorgensen founded our Firm in 1981 and has been our sole owner and
principal ever since. Our Firm is the personal advisory practice of Mr. Jorgensen
managing separate broker account for investment clients.

You are receiving this Supplement regarding Mr. Jorgensen because he personally
manages your brokerage account as a client of our Firm.

Educational Background and Business Experience

Mr. Jorgensen was born May 23, 1950, in
Southampton NY, outside New York City. He
attended Harvard College (A.B., 1972, Phi Beta
Kappa, Magna Cum Laude) and Harvard Law
School (J.D., 1976, Cum Laude).

Mr. Jorgensen was Editor-in-Chief of the Harvard
International Law Journal while at Harvard Law
School.

Mr. Jorgensen worked in New York City for two
law firms before establishing the investment
business of Seahorse Financial Advisers Inc.:

Patterson, Belknap, Webb & Tyler, 30 Rockefeller Plaza, New York NY (1976-1978)
Lord, Day & Lord, 25 Broadway, New York NY (1978-1982)

Mr. Jorgensen incorporated our Firm in 1981 and began the business of Seahorse
Financial Advisers Inc. in 1983 upon leaving Lord, Day & Lord.
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Mr. Edvard Jorgensen
Principal, Seahorse Financial Advisers Inc.

Other Business Activities

Mr. Jorgensen is licensed by the State of New York as an attorney at law, and has been
so licensed since 1977. From time to time Mr. Jorgensen’s practice as an attorney may
require a substantial amount of his time.

Mr. Jorgensen is licensed as a real estate broker by the State of New York, and has
been so licensed since 2010. Mr. Jorgensen'’s practice as a real estate broker has not
represented by than 10% of his time.

Additional Compensation

Mr. Jorgensen does not receive additional compensation from somebody other than our
Firm for his work managing the accounts of the clients of Seahorse Financial Advisers
Inc. For example, Mr. Jorgensen does not receive sales awards, prizes etc. from some
third part for his work managing client accounts at our Firm.

Supervision

Mr. Jorgensen is the sole owner and principal of Seahorse Financial Advisers Inc., and
accordingly, he supervises his management of a client’s accounts.

Disciplinary Matters; Proceedings; Bankruptcy

Mr. Jorgensen has not been involved an award, arbitration claim or proceeding
requiring disclosure on this form by applicable federal or state securities law.
Mr. Jorgensen has not been the subject of a bankruptcy petition.
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