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This brochure supplement provides clients with information about Sunil R. Mahtani
that supplements the Kingfisher Investors, LLC disclosure brochure. You should have
received a copy of the Kingfisher Investors, LLC disclosure brochure. Please contact
Sunil R. Mahtani, President of Kingfisher Investors, LLC at 203-227-6000 if you did
not receive a copy of Kingfisher Investors, LLC disclosure brochure or if you have any
questions about the contents of this brochure supplement. Additional information
about Sunil R. Mahtani is available on the SEC’s website at www.adviserinfo.sec.gov.



EDUCATION BACKGROUND AND BUSINESS EXPERIENCE

Kingfisher Investors, LLC (“Kingfisher”) is composed of experienced investment
professionals possessing a broad range of knowledge within the securities industry.
In employing investment analysts and portfolio managers, Kingfisher will normally
require a four-year college degree as a minimum education standard in addition to
significant work experience. If an individual does not have an MBA degree or its
equivalent, Kingfisher will normally require that that the college curriculum
includes courses relating to economics, accounting and finance.

In addition, all personnel providing investment advisory services are required to
have financial, analytical or portfolio management experience. Kingfisher
investment personnel are expected to have passed all relevant securities
examinations and/or obtained the Chartered Financial Analyst designation as
required by state securities regulations or have sufficient financial, analytical,
portfolio management experience or educational background to be eligible for a
waiver of such state regulations.

Sunil R. Mahtani

Date of Birth

October 26, 1960

Title

Managing Member/Portfolio Manager

Education

Mr. Mahtani earned a Masters in Business Administration from the Harvard

Business School in 1985 and received a Bachelor of Science degree in Economics
from the London School of Economics with First Class Honors in 1981.

Background

Sunil Mahtani has been investing professionally for almost twenty years. Mr.
Mahtani started his career in New York at FGIC Corporation, a subsidiary of GE
Capital. At FGIC, Mr. Mahtani worked as a financial and credit analyst, analyzing
and structuring financings for bond insurance. Mr. Mahtani subsequently worked
for Capital Guaranty Insurance Company, a San Francisco based bond insurer. He
has worked extensively on health care financings as well as on other tax-exempt and
taxable financings. Prior to having founded Kingfisher in 1997, Mr. Mahtani was the
managing partner and investment manager of Windermere Asset Management,
LLC.

DISCIPLINARY INFORMATION

Mr. Mahtani has no legal or disciplinary events to report.



OTHER BUSINESS ACTIVITIES

Mr. Mahtani is not actively engaged in any investment-related business or
occupation outside of Kingfisher’s investment advisory business.

ADDITIONAL COMPENSATION

Mr. Mahtani does not receive any additional compensation for providing advisory
services. Mr. Mahtani is not engaged in any other business or occupation for
compensation that provides a substantial source of his income or involves a
substantial amount of his time.

SUPERVISION

As the Managing Member of a one-person advisory firm, Mr. Mahtani is responsible
for his own supervision. Kingfisher has, however, retained the services of U.S.
Compliance Consultants, LL.C, a nationally recognized compliance consulting firm.
REQUIREMENTS FOR STATE-REGISTERED ADVISERS

There have been no arbitration claims against Mr. Mahtani.

There have been no Self-Regulatory Organization or Administrative Proceedings
against Mr. Mahtani.

Mr. Mahtani has not been the subject of a Bankruptcy Petitions.



