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	Text1:  
 
                                                     PENNFIELD CAPITAL CORPORATION
                                                    205 West Jefferson Boulevard - Suite 400
                                                            South Bend, Indiana 46601
 
                                         Telephone (574) 968-9010 . Facsimile (574) 968-9020
 
                                                Email Address: pennfieldcapital@aol.com
 
 
 
         This brochure provides information about the qualifications and business practices of the Pennfield Capital Corporation. If you have any questions about the contents of this brochure, please contact us at 574-968-9010 or by email, pennfieldcapital@aol.com. The information in this brochure has not been approved or verified by the United States Securities and Exchange Commission or by any states securities authority. 
 
         Additional information about Pennfield Capital also is available on the SEC's website at www.adviserinfo.sec.gov.
 
         Pennfield Capital ensures the accuracy of this brochure. Our firm welcomes and encourages you to ask any questions about the contents of this brochure, or any other questions you may have.   
 
 
 
 
 
 
	Text2:                                                            
 
 
                                                                 Material Changes
 
 
         Pennfield Capital has had no material changes to the firms brochure since it's last annual update on January 10, 2011.
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                                                                 Advisory Business 
 
 
 
          Pennfield Capital, with offices in South Bend, Indiana and Greenwich, Connecticut is a privately owned wealth management firm that specializes in investment management and financial counsel for a select group of wealthy families, business owners, executives, and other professionals.
 
         The firm was founded on February 6, 1990 by Richard M. Mock, the President and Owner. Mr. Mock was born April 5, 1956 and received in 1978 a Bachelor of Science - Marketing Degree from Fairfield University in Fairfield, Connecticut. From April, 1981 through January, 1990 he was a Vice President and Senior Financial Consultant at Merrill, Lynch, Pierce, Fenner & Smith in Stamford, Connecticut. From February, 1990 to date he has been the President of Pennfield Capital.
 
                                                   Education and Business Standards
 
         At Pennfield Capital, every individual who is or will be involved in determining or giving investment advise to clients will be required to hold a College Bachelor's Degree or have five years of industry experience. All trades will receive final approval from Mr. Mock prior to execution.
 
                                                           Investment Approach
 
         Pennfield Capital takes a conservative long term approach to the financial markets. Working closely with clients each of their investment portfolios are custom designed to meet their financial needs and investment objectives. Pennfield provides investment advice on a wide variety of investments. Those investments include:
 
        1. Equity Securities or stock ownership of exchange listed securities, over-the counter securities, and          foreign securities, 2. Warrants, 3. Corporate debt securities. Bonds and preferred stock, 4. Commercial Paper, 5. Certificates of Deposit, 6. Municipal securities, 7. Investment Company securities including; variable life insurance, variable annuities, and mutual  fund shares, 8. United States government securities, 9. Options contracts on securities, and 10. Interest in partnerships investing in; real estate, oil and gas, and others. However, the applicant will not create, package, or act as an agent for the sale of any partnership interests.
 
                                                       Assets Under Management
 
       As of October 31, 2011, Pennfield Capital has $32,275,712.00 under management. The firm manages $20,123,723.00 or about 62% on a discretionary basis, and $12,151,989.00 or about 38% on a non-discretionary basis.
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                                                              Fees and Compensation
 
 
         Pennfield Capital charges a fee for investment supervisory services. This fee will be charged on the basis of a percentage of assets under management. The fees will be charged monthly in arrears, based on the portfolio valuations provided by the independent custodian or independent pricing service, where needed and where available. The fees can be deducted from our client's accounts about or just after the 20th of each month or an invoice for payment can be sent directly to them. The fees for Pennfield Capital's services are as follows:
 
                                           Asset Level                                     Annual Fee
 
                                           The First  $  250,000                              2.25%
                                           The Next  $  250,000                             1.40%
                                           The Next  $  500,000                             0.90%
                                           The Next  $1,500,000                            0.70%
 
The minimum annual fee for services will be 1.0%. The fees are not negotiable. 
 
Fees for investment supervisory services may change from time to time. Pennfield Capital will provide written notice to our clients at least ninety (90) days in advance prior to any fee change.   
 
Other Fees
 
         1. In certain rare instances if needed, investment and financial consulting services, will be provided to the client at an agreed rate of $400.00 per hour. Hours accumulated will be itemized and billed monthly in arrears.                                     
 
         2. In addition to investment supervisory services there are other fees associated with your assets under management at Pennfield Capital. Here is a list of additional charges:
 
         a. Generally Pennfield Capital uses a trust company to act as a custodian for our client's assets. The custodians used charge a $15.00 processing fee for any purchase or sale of a security.
 
         b. Pennfield Capital is not a broker dealer. Pennfield Capital as mentioned is usually compensated on a percentage of assets under management. The firm is not compensated on any transactions. All transactions are performed by a broker, either chosen by Pennfield or the client. The brokers chosen by Pennfield buy and sell securities, especially stock, at a substantial discount to their own in house commission rates. The brokerage commissions are the responsibility of our clients. Currently on stock the brokerage commission is $.07 per share, with a minimum charge of $35.00.
 
         c. Mutual Fund Expenses. If a client owns a mutual fund, any fees the mutual fund incurs will be the direct obligation between the fund and client, the mutual fund shareholder.
 
As mentioned, our clients have the option to purchase investment products that Pennfield Capital recommends through other brokers or agents other than the ones used by us.
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                                    Perfomance-Based Fees and Side-By-Side Management
 
 
         Not applicable. Pennfield Capital does not receive any performance based fees. Pennfield Capital's only fee is based on a percentage of assets under management, or on a rare occasion either a fixed fee or an hourly rate, as agreed to by our client in writing in advance. 
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                                                                        Type of Clients
 
 
         Pennfield Capital clients are generally individuals, pension and profit sharing plans, trusts, and corporations. The minimum account size is $250,000.00.
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                                Methods of Analysis, Investment Strategies and Risk of Loss
 
 
         Pennfield Capital uses many methods of analysis to determine a taylored investment strategy for our clients. Our strategy is determined by the investment needs and objectives of our clients. Richard Mock, the President of Pennfield Capital has thirty years (30) of investment experience. His experience is the foundation used to recommend conservative long term investments based on fundamental research.
 
         In addition, resources used are financial newspapers and magazines, annual and quarterly reports from corporations, research material provided by others, corporate rating services, and company press releases.
 
         Pennfield Capital takes pride in really knowing our clients. The firm considers it a privilege to work with each and every one of them. Detailed multiple meetings and discussions are held prior to investing assets and during the time of ownership to determine with our clients the objectives of each investment, the risk involved, and does the future potential results far outweigh the risks involved. Risk tolerance and comfort level are discussed and determined prior to an investment to ensure the client's understanding of the risks involved.
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                                                                Disciplinary Information
 
 
         Not applicable. There has been no legal or disciplinary events that have occurred since the founding of Pennfield Capital in 1990 or any event that has occurred in Richard Mock's thirty (30) year career.
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                                         Other Financial Industry Activities and Affiliations
 
 
        Not applicable. Pennfield Capital is an investment adviser that only acts on the behalf of it's clients. The firm receives no other compensation other than what is listed earlier in item 5 of this brochure.
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                 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading
 
 
         Success in our business requires the trust of our clients, the people with whom we do business, and the general public. The first step towards earning that trust is, of course, our observance of the law. Beyond merely acting legally, Pennfield Capital requires that everyone employed or affiliated with the firm act ethically. By adhering to the highest ethical standards, we avoid the possibility of violating the law and enhance the firm's reputation. Ethical business is the cornerstone of our business.
 
         Pennfield Capital has established detailed policies and procedures to guide our operations, many of which are far more exacting than those set by other investment advisers. A more detailed Code of Ethics and Guidelines For Business Conduct are available upon request. Pennfield Capital welcomes the opportunity to give a client or prospective client a copy of this document for their review.  
 
 
                                          Participation or Interest In Client Transactions
 
 
         Pennfield Capital may invest corporate and retirement funds, employee accounts, and related family accounts in the same securities that are purchased for the firm's clients. It is policy that the clients interest comes first before that of the firm, employees, or related family members. All advisers of Pennfield Capital will make a reasonable attempt to contact clients and to trade the securities in the client's account prior to trading the securities in corporate, employee, or accounts related to family members. 
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                                                                    Brokerage Practices
 
 
        Pennfield Capital generally selects three brokers to complete client's transactions. Two of the three brokers are individuals Mr. Mock has known for over forty (40) years. The third he has known for over twenty (20) years. These individuals have a combined one hundred (100) years of familiarity with our firm. All display a high level of integrity and work to provide Pennfield clients the best price executions on their trades at very competitive commission rates.
 
        It is Pennfield Capital's policy to never receive direct or indirect compensation from any broker or brokerage firm that it works with. Pennfield Capital has never received any compensation in any form from brokers over the years.
 
         Except for accounts where the clients require commission directed to a particular broker, Pennfield Capital will determine the broker or brokers to be used, and the negotiated commission rates at which securities transactions for client's accounts are executed. Our firms primary objective is to seek the best combination of price and execution for a particular transaction. Pennfield Capital considers among other things the size of the order, the broker's ability to effect and settle the transaction promptly and effectively, and our perception of the broker's reliability. 
 
         Where the client requires directed trades to a particular broker, the client is expected to negotiate the commission rate. In doing so, the client should recognize that they may pay a higher commission or receive a less favorable execution that might otherwise be possible. 
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                                                                   Review of Accounts
 
 
         Pennfield Capital will review accounts based on the following procedure. There are three different levels of review which take place with different frequency, triggered by time, as follows:
 
 
         Monthly:      All client accounts will be reviewed at least monthly to monitor performance versus the personal investment objectives established by and for each client.
 
         Quarterly:   All client accounts will be reviewed at least quarterly to evaluate the client's personal investment objectives in light of the past as well as anticipated performance to determine whether any refinements are required.
 
         Annually:   All client accounts will be reviewed at least annually in close connection with the clients to assess the results of the prior year, the present financial position of the client's account, and general and specific objectives for the future.
 
         In the event there is a market, economic, or political development that could have or precipitate a material effect on the client's accounts special reviews will be undertaken.
 
         The reviews of the client accounts will be performed individually by Richard Mock. The review will be thorough encompassing the accounts performance, rate of return, capital appreciation, and the level of risk comparing these items to the client's investment objectives.
 
         On a monthly basis, each client will receive by courier, generally the United States Post Office, from an independent custodian a detailed statement of each accounts holdings. These statements will be generated solely by the independent custodian with a duplicate statement sent by the custodian to Pennfield Capital. In addition, on an annual basis each client will receive in the mail a statement of each account holdings to assist in the review of the entire year with a duplicate statement sent by the custodian to Pennfield Capital.   
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                                                  Client Referrals and Other Compensation
 
 
         Pennfield Capital on occasion is fortunate and privileged to receive referrals. Some of these referrals over the years have resulted in a new client for the firm. Our firm is very appreciative of these opportunities. However, Pennfield Capital does not compensate or provide an economic benefit in anyway to the referring party. 
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                                                                            Custody
 
 
         All Pennfield Capital client accounts are held by an independent custodian. Clients receive directly from the custodian monthly account statements and an annual account statement recapping the year in its entirety. These statements are delivered to the client by courier, generally the United States Post Office.  
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                                                                  Investment Discretion
 
 
         All accounts can be managed by Pennfield Capital on a fully discretionary basis except in very limited circumstances where applicable regulations require non-discretionary management.
 
         Limitation on authority to buy and sell securities by Pennfield Capital are:
 
         1. Purchases and sales must be approved by Richard Mock, and
 
         2. Purchases and sales must be suitable investments within the context of the entire portfolio given the investment objectives and risk tolerance of each client. 
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                                                                Voting Client Securities
 
 
         Pennfield Capital's policy is that it is the sole responsibility of our clients to determine their voting choice for their own securities. Pennfield Capital does not get involved in voting client securities. Clients will receive their security's proxies or other solicitations directly from the independent custodian. Pennfield Capital is available to discuss these matters if the client choices to call. 
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                                                                  Financial Information
 
         Not applicable. Pennfield Capital does not hold any client assets. All client assets are held by their independent custodian.
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                                                 Requirements for State Registered Advisers
 
 
         Not applicable.
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