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This brochure provides information about the qualifications and business practices of Suncoast Equity. If you
have any questions about the contents of this brochure, please contact us at 813-963-0502 address. The
information in this brochure has not been approved or verified by the United States Securities and Exchange
Commission or by any state securities authority.

Additional information about Suncoast Equity also is available on the SEC's website at
www.advisorinfo.sec.gov
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Item 4 Advisory Business

Suncoast Equity Management provides advisory services in Large Cap Equities and Investment Grade
Fixed Income using separately managed accounts. The firm was founded in 1997. The principal owner is
Donald Jowdy.

Each client purchases and sells securities based on a model. Individual clients may put restrictions on the
account, such as limiting a certain stock to be purchased, but the account will be removed from the main
performance composite.

Accounts are not managed any differently whether they are commission based or wrap fee, and Suncoast
Equity does receive a portion of the wrap fee charged.

As of 12/31/2010, SEM manages $101,000,000 (200 accounts) on a discretionary basis and $2,300,000
(18 accounts) on a non-discretionary basis.




Item 5 Fees and Compensation

The standard fee for services provided is 1.5% (per annum) for the first $500,000 under management and
1.0% (per annum) on amounts above $500,000. Fees can be lower for institutional and referral accounts.
Fees are charged quarterly in advance. Unearned fees are refunded if the client terminates before the end
of the quarter.

Clients may be charged a transaction fee for the purchase or sale of securities. Suncoast Equity does NOT
share in any of those fees.

Suncoast Equity also sub-advises and receives a portion of the management fee charged. This can be
done as a percentage of assets or a fixed quarterly amount.




Item 6 Performance-Based Fees and Side-By-Side Management

Suncoast Equity does NOT charge performance based fees




Item 7 Types of Clients

Suncoast Equities clients are individual, IRA's, personal trusts, foundations, endowments and
pension/401K accounts. Account minimum is $100,000. Any exceptions need approval of the principal.




Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

Our objective is to consistently produce rates of total return in excess of the return earned by the
S&P 500.

Our investment philosophy is adopted from the proven strategies and results of two of the most
successful investment practitioners over the last century, Warren Buffett and Benjamin Graham.
Suncoast Equity employs a proprietary investment technique called the Discipline Investment
System or SEM-DIS. The SEM-DIS is a bottom-up fundamental approach that blends value and
growth parameters in selecting a “relatively concentrated” portfolio of between 15 to 25 stocks.
Our ownership of each individual stock is typically for 3 to 5 years or longer. Our investment
approach is focused on long-term performance results and may be viewed by others as
“tax-advantaged”. Turnover is typically around 20-25% a year.

The material risk involved with our investment style is a loss of principal due a significant drop in
a particular security or the market in general.




Item 9 Disciplinary Information

There has never been any disciplinary action taken against the principal owner or any employee of
Suncoast Equity.




Item 10 Other Financial Industry Activities and Affiliations

Donald Jowdy has a small interest in the Sanibel Captiva Trust Company. Sanibel Captiva has a small
interest in Suncoast Equity. Both interest levels are less than 25%.




Item 11 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

Suncoast Equity Management (SEM) only has three employees at the time this document is being
created. Because of the size of the firm, our Code of Ethics and Mission Statement are simple;
when performing any task at SEM, always do what is best interest for each individual client. This,
of course, must be done within the rules and regulations set forth by the SEC and other policy
making agencies.

Due to our size, there are no formal disciplinary actions for violators, but any employee whose
actions are contrary to the Mission Statement will be asked to leave SEM. A copy of this policy is
available upon request

PERSONAL TRADING-It is recommended that all employees have all their equity accounts
placed at Schwab under the SEM master account. If an employee keeps equity accounts outside
this master, all statements will have to be forwarded to SEM. Any trades in SEM stocks will need
prior approval before the trade is entered to avoid any conflict of interest with our clients. A record
of employee trades outside of SEM will be kept by the CCO. Fixed income trades including US
Treasuries & CD's do not need approval at this time.




Item 12 Brokerage Practices

SOFT DOLLAR RELATIONSHIPS-SEM does not participate in any soft-dollar arrangements.
It is the firm's goal to keep client commission to the absolute minimum.

We trade our client accounts where the clients assets are held. We do not do Prime Broker or Step
Out trades at this time. SEM receives no benefit from any custodian.

BLOCK TRADING-

As of 10/1/04, SEM trades directly with each custodian. The same average price is given to each
client at their respective firm (i.e.; all Schwab clients receive the same price, all Wells Fargo
clients receive the same price). To minimize price dispersion between custodians, trades are done
in pieces with each custodian in an attempt to gain the same average price for each client while not
competing with ourselves. If an order is not completed on a particular day, allocations will be done
a random basis at each custodian. If the current method of block trading becomes too cumbersome
because of firm growth, SEM will attempt to trade at one broker and step out the trades to the
others.




Item 13 Review of Accounts

All accounts are reviewed monthly by the Chief Compliance Officer. All clients are sent quarterly reports
including portfolio appraisal and performance report. These reports are in writing. Each client is contacted
every 90 days by the president, Don Jowdy unless the client has requested less contact.




Item 14 Client Referrals and Other Compensation

Clients may be introduced to Suncoast by certain persons who are compensated by Suncoast for the
introduced clients. Fees paid to solicitors are paid out of the Suncoast standard compensation. There is a
additional charge to introduced clients.




Item 15 Custody

The only custody SEM has over client funds is that we have the authority to charge the client a fee each
quarter. Clients will receive (at least) quarterly statements from their respective custodian, as well as SEM.
Clients should compare the two statements.




Item 16 Investment Discretion

SEM does accept accounts on a discretionary basis. Any account that SEM manages on a discretionary
basis is required to sign our standard investment contract.




Item 17 Voting Client Securities

Suncoast Equity does not vote proxies for client accounts, unless required due to the type of
account. However, SEM will, if necessary, disclose any material conflicts to clients.




Item 18 Financial Information




Item 19 Requirements for State-Registered Advisers
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