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This brochure provides information about the qualifications and business practices of Boyd Wealth Management, 
LLC. If clients have any questions about the contents of this brochure, please contact us at (916) 367-0532. The 
information in this brochure has not been approved or verified by the United States Securities and Exchange 
Commission or by any State Securities Authority. Additional information about our firm is also available on the SEC’s 
website at www.adviserinfo.sec.gov by searching CRD #293990. 
 
Please note that the use of the term “registered investment adviser” and description of our firm and/or our associates 
as “registered” does not imply a certain level of skill or training. Clients are encouraged to review this Brochure and 
Brochure Supplements for our firm’s associates who advise clients for more information on the qualifications of our 
firm and our employees. 
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Item 2: Material Changes 
 
Boyd Wealth Management, LLC (BWM) is required to make clients aware of information that has changed since 
the last annual update to the Firm Brochure (“Brochure”) and that may be important to them. Clients can then 
determine whether to review the brochure in its entirety or to contact us with questions about the changes. 
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Item 4: Advisory Business 
 
Our firm is dedicated to providing individuals and other types of clients with a wide array of investment advisory 
services. Our firm is a limited liability company formed under the laws of the State of California in 2018 and has 
been in business as an investment adviser since that time. Our firm is owned by Brian Boyd (75%) and Ryan Triplett 
(25%). 
 
The purpose of this Brochure is to disclose the conflicts of interest associated with the investment transactions, 
compensation and any other matters related to investment decisions made by our firm or its representatives. As 
a fiduciary, it is our duty to always act in the client’s best interest. This is accomplished in part by knowing our 
client. Our firm has established a service-oriented advisory practice with open lines of communication for many 
different types of clients to help meet their financial goals while remaining sensitive to risk tolerance and time 
horizons. Working with clients to understand their investment objectives while educating them about our process, 
facilitates the kind of working relationship we value. 
 
Types of Advisory Services Offered 

 
Comprehensive Wealth Management: 
 
As part of our Comprehensive Wealth Management service, clients will be provided ongoing asset management 
and financial planning services. Our firm conducts client meetings to understand their current financial situation, 
existing resources, financial goals, and tolerance for risk. Based on what is learned, an investment approach is 
presented to the client, consisting of Exchange Traded Funds (ETFs), mutual funds, individual stocks, bonds, 
options, and other public and private securities or investments. The client’s individual investment strategy is 
tailored to their specific needs and may include some or all of the previously mentioned securities. Portfolios will 
be designed to meet a particular investment goal, determined to be suitable to the client’s circumstances. Once 
the appropriate portfolio has been determined, portfolios are continuously and regularly monitored, and if 
necessary, rebalanced based upon the client’s individual needs, stated goals and objectives. Upon client request, 
our firm provides a summary of observations and recommendations for the planning aspects of this service. 

 
Clients with $1,000,000 or more of investable assets under our management will receive Financial Planning 
services at no additional cost. If elected by the Client, we also offer trading services for assets held away. For those 
clients with less than $1,000,000 of investable assets under our management, we bill an annual Financial Planning 
fee separately as outlined in Item 5. 
 
Our firm may utilize the sub-advisory services of a third-party investment advisory firm or individual advisor to aid 
in the implementation of an investment portfolio designed by our firm. Before selecting a firm or individual, our 
firm will ensure that the chosen party is properly licensed or registered. 
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Financial Planning: 
 
Our firm provides financial planning services to clients for the management of financial resources based upon an 
analysis of current situation, goals, and objectives. Typically, this service is provided on an ongoing annual basis, 
and will involve preparing a financial plan based on the client’s financial goals and objectives. This planning may 
encompass: 
 

• Investment Planning • Mortgage/Debt Analysis 

• Retirement Planning • Insurance Analysis 

• Estate Planning • Lines of Credit Evaluation 

• Charitable Planning • Corporate Structure 

• Education Planning • Real Estate Analysis 

• Corporate and Personal Tax Planning • Business and Personal Financial Planning 
 
Written financial plans rendered to clients usually include general recommendations for a course of activity or 
specific actions to be taken by the clients. Implementation of the recommendations will be at the discretion of 
the client. Our firm provides clients with a summary of their financial situation, and observations for financial 
planning engagements. Assuming that all the information and documents requested from the client are provided 
promptly, plans are typically completed within 6 months of the client signing a contract with our firm.  
 
Retirement Plan Services: 

 
Boyd Wealth Management, LLC offers: 
 
1. Discretionary Investment Management Services 
2. Non-Discretionary Investment Advisory Services 
3. Retirement Plan Consulting Services  

 
We offer these services to employer-sponsored retirement plans and their participants.  Depending on the type of 
the Plan and the specific arrangement with the Sponsor, we may provide one or more of these services. Prior to 
being engaged by the Sponsor, we will provide a copy of this Form ADV Part 2 along with a copy of our Privacy 
Policy and Investment Fiduciary & Retirement Plan Consulting Agreement ("Agreement") that contains the 
information required under Sec. 408(b)(2) of the Employee Retirement Income Security Act ("ERISA") as applicable. 
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The Agreement authorizes our Investment Adviser Representatives ("IARs") to deliver one or more of the following 
services: 
 

Discretionary Investment Management Services 

These services are designed to allow the Plan fiduciary to delegate responsibility for managing, acquiring and 
disposing of Plan assets that meet the requirements of the Employee Retirement Income Security Act of 1974 
("ERISA"). We will perform these investment management services through our IARs and charge fees as 
described in this Form ADV and the Agreement. If the Plan is subject to ERISA, we will perform these services 
as an “investment manager” as defined under ERISA Section 3(38) and as a “fiduciary” to the Plan as defined 
under ERISA Section 3(21).  Specifically, the Sponsor may determine that we perform the following services: 

SELECTION, MONITORING & REPLACEMENT OF DESIGNATED INVESTMENT ALTERNATIVES ("DIAs"): 
Advisor will review with Sponsor the investment objectives, risk tolerance and goals of the Plan and provide 
to Sponsor an IPS that contains criteria from which Advisor will select, monitor and replace the Plan's DIAs. 
Once approved by Sponsor, Advisor will review the investment options available to the Plan and will select 
the Plan's DIAs in accordance with the criteria set forth in the IPS. On a periodic basis, Advisor will monitor 
and evaluate the DIAs and replace any DIA(s) that no longer meet the IPS criteria. 

CREATION & MAINTENANCE OF MODEL ASSET ALLOCATION PORTFOLIOS ("MODELS") 
Advisor will create a series of risk-based Models comprised solely among the Plan's DIAs; and, on a periodic 
basis and/or upon reasonable request, Advisor will reallocate and rebalance the Models in accordance with 
the IPS or other guidelines approved by Sponsor. 

SELECTION, MONITORING & REPLACEMENT OF QUALIFIED DEFAULT INVESTMENT ALTERNATIVES ("QDIA(s)") 
Based upon the options available to the Plan, Advisor will select, monitor and replace the Plan's QDIA(s) in 
accordance with the IPS. 

MANAGEMENT OF TRUST FUND: 
Advisor will review with Sponsor the investment objectives, risk tolerance and goals of the Plan and provide 
to Sponsor an IPS that contains criteria from which Advisor will select, monitor and replace the Plan's 
investments.  Once approved by Sponsor, Advisor will review the investment options available to the Plan and 
will select the Plan's investments in accordance with the criteria set forth in the IPS.  On a periodic basis, 
Advisor will monitor and evaluate the investments and replace any investment(s) that no longer meet the IPS 
criteria. 
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Retirement Plan Consulting Services 

Retirement Plan Consulting Services are designed to allow our IARs to assist the Sponsor in meeting his/her 
fiduciary duties to administer the Plan in the best interests of Plan participants and their beneficiaries. 
Retirement Plan Consulting Services are performed so that they would not be considered “investment advice” 
under ERISA. The Sponsor may elect for our IARs to assist with any of the following services: 

Administrative Support 

✓ Assist Sponsor in reviewing objectives and options available through the Plan 

✓ Review Plan committee structure and administrative policies/procedures 

✓ Recommend Plan participant education and communication policies under ERISA 404(c) 

✓ Assist with development/maintenance of fiduciary audit file and document retention policies 

✓ Deliver fiduciary training and/or education periodically or upon reasonable request 

✓ Assist with coordinating Plan participant disclosures under ERISA 404(a) 

✓ Recommend procedures for responding to Plan participant requests 

Non-Discretionary Fiduciary Services  

These services are designed to allow the Sponsor to retain full discretionary authority or control over assets of 
the Plan.  We will solely be making recommendations to the Sponsor. We will perform these Non-
Discretionary investment advisory services through our IARs and charge fees as described in this Form ADV 
and the Agreement. If the Plan is covered by ERISA, we will perform these investment advisory services to the 
Plan as a "fiduciary" defined under ERISA Section 3(21). The Sponsor may engage us to perform one or more 
of the following Non-Discretionary investment advisory services: 

INVESTMENT POLICY STATEMENT ("IPS"): 
Advisor will review with Sponsor the investment objectives, risk tolerance and goals of the Plan. If the Plan 
does not have an IPS, Advisor will provide recommendations to Sponsor to assist with establishing an IPS.  If 
the Plan has an existing IPS, Advisor will review it for consistency with the Plan's objectives.  If the IPS does 
not represent the objectives of the Plan, Advisor will recommend to Sponsor revisions to align the IPS with 
the Plan's objectives. 

ADVICE REGARDING DESIGNATED INVESTMENT ALTERNATIVES ("DIAs"): 
Based on the Plan's IPS or other guidelines established by the Plan, Advisor will review the investment options 
available to the Plan and will make recommendations to assist Sponsor with selecting DIAs to be offered to 
Plan participants.  Once Sponsor selects the DIAs, Advisor will, on a periodic basis and/or upon reasonable 
request, provide reports and information to assist Sponsor with monitoring the DIAs.  If a DIA is required to be 
removed, Advisor will provide recommendations to assist Sponsor with replacing the DIA. 

ADVICE REGARDING QUALIFIED DEFAULT INVESTMENT ALTERNATIVE ("QDIA(s)"): 
Based on the Plan's IPS or other guidelines established by the Plan, Advisor will review the investment options 
available to the Plan and will make recommendations to assist Sponsor with selecting or replacing the Plan's 
QDIA(s). 
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Service Provider Support 

✓ Assist fiduciaries with a process to select, monitor and replace service providers 

✓ Assist fiduciaries with review of Covered Service Providers ("CSP") and fee benchmarking 

✓ Provide reports and/or information designed to assist fiduciaries with monitoring CSPs 

✓ Assist with use of ERISA Spending Accounts or Plan Expense Recapture Accounts to pay CSPs 

✓ Assist with preparation and review of Requests for Proposals and/or Information 

✓ Coordinate and assist with CSP replacement and conversion 

Investment Monitoring Support 

✓ Periodic review of investment policy in the context of Plan objectives 

✓ Assist the Plan committee with monitoring investment performance 

✓ Assist with monitoring Designated Investment Managers and/or third-party advice providers 

✓ Educate Plan committee members, as needed, regarding replacement of DIA(s) and/or QDIA(s) 

Participant Services 

✓ Facilitate group enrollment meetings and coordinate investment education 

✓ Assist Plan participants with financial wellness education, retirement planning and/or gap analysis 
 

Potential Additional Retirement Services Provided Outside of the Agreement 

 
In providing Retirement Plan Services, BWM and its IARs may establish a client relationship with one or more Plan 
participants or beneficiaries. Such client relationships develop in various ways, including, without limitation: 

• as a result of a decision by the Plan participant or beneficiary to purchase services from BWM not 
involving the use of Plan assets; 

• as part of an individual or family financial plan for which any specific recommendations 
concerning the allocation of assets or investment recommendations relating to assets held 
outside of the Plan; or 

• through a rollover of an Individual Retirement Account ("IRA Rollover"). 
 

If BWM is providing Retirement Plan Services to a plan, IARs may, when requested by a Plan participant or beneficiary, 
arrange to provide services to that participant or beneficiary through a separate agreement. If a Plan participant or 
beneficiary desires to affect an IRA Rollover from the Plan to an account advised or managed by BWM, IAR will have 
a conflict of interest if his/her fees are reasonably expected to be higher than those paid to BWM in connection with 
the Retirement Plan Services.  IAR will disclose relevant information about the applicable fees charged by BWM prior 
to opening an IRA account.  Any decision to affect the rollover or about what to do with the rollover assets remain 
that of the Plan participant or beneficiary alone. 

In providing these optional services, we may offer employers and employees information on other financial and 
retirement products or services offered by BWM and our IARs. 
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Tailoring of Advisory Services 

 
Our firm offers individualized investment advice to our Comprehensive Wealth Management clients. General 
investment advice will be offered to our Financial Planning clients. 
 
Each Comprehensive Wealth Management client has the opportunity to place reasonable restrictions on the types 
of investments to be held in the portfolio. Restrictions on investments in certain securities or types of securities may 
not be possible due to the level of difficulty this would entail in managing the account.  
 
When providing investment fiduciary services to our Retirement Plan Consulting clients, we will tailor our advice or (if 
applicable) discretion to meet the investment policies or other written guidelines adopted by the Sponsor. When 
providing Participant Investment Advice, such advice will be based upon the investment objectives, risk tolerance and 
investment time horizon of each individual Plan participant. 
  
Participation in Wrap Fee Programs 

 
Our firm does not offer or sponsor a wrap fee program.  
 
Regulatory Assets Under Management 

 
TYPE As of: AUM/AUA IN US DOLLARS 

Discretionary AUM 
 
 
 
 

December 2023 

$ 305,526,296.00 

Non-Discretionary AUM $ 0.00 

Total AUM $ 305,526,296.00 

Additional Assets Under Advisement $ 0.00 
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Item 5: Fees & Compensation 
 
Compensation for Our Advisory Services 

 
Comprehensive Wealth Management: 
 

Assets Under Management Annual Percentage of Assets Charge* 
First $1,000,000 1.25% 
Next $1,000,000 0.75% 
Next $3,000,000 0.60% 
Next $5,000,000 0.50% 

Over $10,000,000 0.40% 
 
*Example: A client with $3,000,000 invested with us would pay 1.25% on the first $1,000,000, 0.75% on the next 
$1,000,000, and 0.60% on the remaining $1,000,000 for a total blended fee of $26,000, or 0.87%. 
 
Clients with $1,000,000 or more of investable assets under our management will receive Financial Planning at no 
additional cost. Our firm believes a financial plan is critical to comprehensive wealth management, therefore 
clients under $1,000,000 of assets under our management will be billed at 1.25% per the above fee schedule and 
billed separately for a Financial Planning fee. This planning fee will be detailed in the signed client agreement and 
will be based on the scope and complexity of the plan as disclosed below.       
 
Fees to be assessed will be outlined in the advisory agreement to be signed by the Client. Annualized fees are 
billed on a pro-rata basis monthly in advance based on the value of the account(s) on the last day of the previous 
month. Fees are generally not negotiable except at our sole discretion and will be deducted from client account(s). 
In rare cases, our firm will agree to directly invoice. As part of this process, Clients understand the following: 
 

a) The client’s independent custodian sends statements at least quarterly showing the market values 
for each security included in the Assets and all account disbursements, including the amount of the 
advisory fees paid to our firm. 

 
Financial Planning: 
  
Our firm charges a one-time or flat annual fee for financial planning services depending on client needs. The 
estimated fee is based on the scope and complexity of our engagement with the client. Typically, our Financial 
Planning fee starts at $5,000, but will not exceed $25,000. This fee may be paid via a one-time installment or paid 
in multiple installments as detailed in the signed client agreement; payments may be made by check or our online 
payment provider.  Our minimum Financial Planning fee is generally not negotiable except at our sole discretion. 
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Retirement Plan Consulting: 
 
Fees for the Retirement Plan Services ("Fees") are negotiable. A description of the different types of fees for 
Retirement Plan Services appears in the fee schedule below: 
 

Fee Type Fee Range 

Assets Under Management 0.00% - 1.25% 

Flat Fee $0 - $100,000+ 

Project Fee $0 - $25,000+ 

 
Depending upon the capabilities and requirements of the Plan’s recordkeeper or custodian, we may collect our 
Fees in arrears or in advance.  Typically, Sponsors instruct the Plan’s recordkeeper or custodian to automatically 
deduct our Fees from the Plan account; however, in some cases a Sponsor may request that we send invoices 
directly to the Sponsor or recordkeeper/custodian.   
 
Sponsors receiving Retirement Plan Services may pay more than or less than a client might otherwise pay if 
purchasing the Retirement Plan Services separately or through another service provider. There are several factors 
that determine whether the costs would be more or less, including, but not limited to, the size of the Plan, the 
specific investments made by the Plan, the number of or locations of Plan participants, the Retirement Plan 
Services offered by another service provider, and the actual costs of Retirement Plan Services purchased 
elsewhere. In light of the specific Retirement Plan Services offered by BWM the Fees charged may be more or less 
than those of other similar service providers. 
 
In determining the value of the Account for purposes of calculating any asset-based Fees, Advisor will rely upon 
the valuation of assets provided by Sponsor or the Plan’s custodian or recordkeeper without independent 
verification.  If, however, there are circumstances which, in the Advisor’s judgment, render the custodian’s 
valuation inappropriate in which case Advisor will value securities listed on any national securities exchange at 
the closing price on the principal exchange on which they are traded and will value any other securities in a manner 
determined in good faith by Advisor to reflect fair market value.  In all events, any such valuation will not be any 
guarantee of the market value of any of the assets in the Plan. 
 
Unless we agree otherwise, no adjustments or refunds will be made in respect of any period for (i) appreciation 
or depreciation in the value of the Plan account during that period or (ii) any partial withdrawal of assets from the 
account during that period.  If the Agreement is terminated by us or by Sponsor, we will refund certain Fees to 
Sponsor to the extent provided in Section 8 of the Agreement.  Unless we agree otherwise, all Fees shall be based 
on the total value of the assets in the account without regard to any debit balance. 
 
All Fees paid to BWM for Retirement Plan Services are separate and distinct from the fees and expenses charged 
by mutual funds, variable annuities and exchange-traded funds to their shareholders.  These fees and expenses 
are described in each investment's prospectus.  These fees will generally include a management fee, other 
expenses, and possible distribution fees. If the investment also imposes sales charges, a client may pay an initial 
or deferred sales charge.  The Retirement Plan Services provided by BWM may, among other things, assist the 
client in determining which investments are most appropriate to each client's financial condition and objectives 
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and to provide other administrative assistance as selected by the client.  Accordingly, the client should review 
both the fees charged by the funds, the fund manager, the Plan's other service providers and the fees charged by 
BWM to fully understand the total amount of fees to be paid by the client and to evaluate the Retirement Plan 
Services being provided. 
 
No increase in the Fees will be effective without prior written notice. 

Other Types of Fees & Expenses 

 
Clients will incur transaction fees for trades executed by their chosen custodian via individual transaction charges. 
These transaction fees are separate from our firm’s advisory fees and will be disclosed by the chosen custodian. 
Clients may also pay holdings charges imposed by the chosen custodian for certain investments, charges imposed 
directly by a mutual fund, index fund, or exchange traded fund, which shall be disclosed in the fund’s prospectus 
(i.e., fund management fees, initial or deferred sales charges, mutual fund sales loads, 12b-1 fees, surrender 
charges, variable annuity fees, IRA and qualified retirement plan fees, and other fund expenses), mark-ups and 
mark-downs, spreads paid to market makers, fees for trades executed away from custodian, wire transfer fees 
and other fees and taxes on brokerage accounts and securities transactions. Our firm does not receive a portion 
of these fees. 
 
When agreed upon, our firm uses a third party platform to facilitate management of held away assets such as 
defined contribution plan participant accounts, with discretion. The platform allows us to avoid being considered 
to have custody of Client funds since we do not have direct access to Client log-in credentials to affect trades. We 
are not affiliated with the platform in any way and receive no compensation from them for using their platform. 
A link will be provided to the Client allowing them to connect an account(s) to the platform. Once a Client 
account(s) is connected to the platform, we will review the current account allocations. When deemed necessary, 
our firm will rebalance the account considering client investment goals and risk tolerance, and any change in 
allocations will consider current economic and market trends. The goal is to improve account performance over 
time, minimize loss during difficult markets, and manage internal fees that harm account performance. Client 
account(s) will be reviewed at least quarterly and allocation changes will be made as deemed necessary. This 
service is provided to wealth management clients and is billed as part of the Comprehensive Wealth Management 
Fee Schedule for assets under management. 
 
Termination & Refunds 

 
Comprehensive Wealth Management 
 
Either party may terminate the advisory agreement signed with our firm services in writing at any time. We bill 
our fees monthly in advance and do not offer refunds for our Comprehensive Wealth Management service; 
terminations will be effective on the last day of the month that the notice is received. 
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Financial Planning 
 
Financial Planning clients may terminate their agreement at any time before the delivery of a financial plan by 
providing written notice. For purposes of calculating refunds, all work performed by us up to the point of 
termination shall be calculated based on the percentage of the work completed. 
 
Retirement Plan Services 
 
Either party to an Investment Fiduciary & Retirement Plan Consulting Agreement may terminate at any time by 
providing written notice to the other party. Full refunds will only be made in cases where cancellation occurs 
within 5 business days of signing an agreement. After 5 business days from initial signing, either party must provide 
the other party 30 days written notice to terminate billing. Billing will terminate 30 days after receipt of 
termination notice. Clients will be charged on a pro-rata basis, which takes into account work completed by our 
firm on behalf of the client. Clients will incur charges for bona fide advisory services rendered up to the point of 
termination (determined as 30 days from receipt of said written notice) and such fees will be due and payable. 
 
Commissionable Securities Sales 
 
Our firm and representatives do not sell securities for a commission in advisory accounts. 

 

Item 6: Performance-Based Fees & Side-By-Side Management 
 
Our firm does not charge performance-based fees. 

 

Item 7: Types of Clients & Account Requirements 
 
Our firm has the following types of clients: 
 

• Individuals and High Net Worth Individuals; 

• Trusts, Estates or Charitable Organizations; 

• Pension and Profit Sharing Plans; 

• Corporations, Limited Liability Companies and/or Other Business Types  
 

Our firm works with clients with $1,000,000 or more of investable assets for our Comprehensive Wealth 
Management service; financial planning is included at no additional fee for clients who meet this threshold. For 
clients with less than $1,000,000 of investable assets, we offer asset management and financial planning that will 
be billed separately.  
 
Our Retirement Plan Services are available to clients that are sponsors or other fiduciaries to plans, including but 
not limited to 401(k), Defined Benefit Plans and Cash Balance Plans.  Plans include participant-directed defined 
contribution plans and trustee defined benefit plans. Plans may or may not be subject to ERISA. We do not require 
a minimum asset amount for Retirement Plan Services. 
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Item 8: Methods of Analysis, Investment Strategies & Risk of Loss 
 
Methods of Analysis 

 
We believe the first step in an investment strategy involves getting to know our clients.  We employ a goals-based 
financial planning process during this step.  We aim to first understand their financial condition, risk profile, 
investment goals, tax situation, liquidity constraints, and behavioral tendencies in order to understand their 
complete financial situation.  Once we have an understanding a client’s needs and goals, the investment process 
can begin. 
 
We believe that portfolios should maintain a risk profile that aligns with the client’s goals and risk tolerance.  We 
select managers that we believe manage fund assets with a consistent and disciplined process that provides for 
sustainable long-term results. We prefer managers with a prudent, logical, and repeatable process and remain 
keenly focused on the consistency of the implementation of their investment disciplines. 

 
Investment Strategies We Use 

 
We use the following strategies in managing client accounts, provided that such strategies are appropriate to the 
needs of the client and consistent with the client's investment objectives, risk tolerance, and time horizons, among 
other considerations: 
 
Asset Allocation: The implementation of an investment strategy that attempts to balance risk versus reward by 
adjusting the percentage of each asset in an investment portfolio according to the investor's risk tolerance, goals 
and investment time frame. Asset allocation is based on the principle that different assets perform differently in 
different market and economic conditions. A fundamental justification for asset allocation is the notion that 
different asset classes offer returns that are not perfectly correlated, hence diversification reduces the overall risk 
in terms of the variability of returns for a given level of expected return. Although risk is reduced as long as 
correlations are not perfect, it is typically forecast (wholly or in part) based on statistical relationships (like 
correlation and variance) that existed over some past period. Expectations for return are often derived in the 
same way. 
 
An asset class is a group of economic resources sharing similar characteristics, such as riskiness and return. There 
are many types of assets that may or may not be included in an asset allocation strategy. The "traditional" asset 
classes are stocks (value, dividend, growth, or sector-specific [or a "blend" of any two or more of the preceding]; 
large-cap versus mid-cap, small-cap or micro-cap; domestic, foreign [developed], emerging or frontier markets), 
bonds (fixed income securities more generally: investment-grade or junk [high-yield]; government or corporate; 
short-term, intermediate, long-term; domestic, foreign, emerging markets), and cash or cash equivalents. 
Allocation among these three provides a starting point. Usually included are hybrid instruments such as 
convertible bonds and preferred stocks, counting as a mixture of bonds and stocks. Other alternative assets that 
may be considered include: commodities: precious metals, nonferrous metals, agriculture, energy, others.; 
Commercial or residential real estate (also REITs); Collectibles such as art, coins, or stamps; insurance products 
(annuity, life settlements, catastrophe bonds, personal life insurance products, etc.); derivatives such as long-
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short or market neutral strategies, options, collateralized debt, and futures; foreign currency; venture capital; 
private equity; and/or distressed securities. 
 
There are several types of asset allocation strategies based on investment goals, risk tolerance, time frames and 
diversification. The most common forms of asset allocation are: strategic, dynamic, tactical, and core-satellite. 
 

• Strategic Asset Allocation: The primary goal of a strategic asset allocation is to create an asset mix 
that seeks to provide the optimal balance between expected risk and return for a long-term 
investment horizon. Generally speaking, strategic asset allocation strategies are agnostic to 
economic environments, i.e., they do not change their allocation postures relative to changing 
market or economic conditions. 

• Dynamic Asset Allocation: Dynamic asset allocation is similar to strategic asset allocation in that 
portfolios are built by allocating to an asset mix that seeks to provide the optimal balance between 
expected risk and return for a long-term investment horizon. Like strategic allocation strategies, 
dynamic strategies largely retain exposure to their original asset classes; however, unlike strategic 
strategies, dynamic asset allocation portfolios will adjust their postures over time relative to 
changes in the economic environment. 

• Tactical Asset Allocation: Tactical asset allocation is a strategy in which an investor takes a more 
active approach that tries to position a portfolio into those assets, sectors, or individual stocks 
that show the most potential for perceived gains. While an original asset mix is formulated much 
like strategic and dynamic portfolio, tactical strategies are often traded more actively and are free 
to move entirely in and out of their core asset classes  

• Core-Satellite Asset Allocation: Core-Satellite allocation strategies generally contain a 'core' 
strategic element making up the most significant portion of the portfolio, while applying a 
dynamic or tactical 'satellite' strategy that makes up a smaller part of the portfolio. In this way, 
core-satellite allocation strategies are a hybrid of the strategic and dynamic/tactical allocation 
strategies mentioned above. 

 
Third-Party Money Manager Analysis: The analysis of the experience, investment philosophies, and past 
performance of independent third-party investment managers in an attempt to determine if that manager has 
demonstrated an ability to invest over a period of time and in different economic conditions. Analysis is completed 
by monitoring the manager’s underlying holdings, strategies, concentrations and leverage as part of our overall 
periodic risk assessment. Additionally, as part of the due-diligence process, the manager’s compliance and 
business enterprise risks are surveyed and reviewed. A risk of investing with a third-party manager who has been 
successful in the past is that they may not be able to replicate that success in the future. In addition, as our firm 
does not control the underlying investments in a third-party manager’s portfolio, there is also a risk that a manager 
may deviate from the stated investment mandate or strategy of the portfolio, making it a less suitable investment 
for our clients. Moreover, as our firm does not control the manager’s daily business and compliance operations, 
our firm may be unaware of the lack of internal controls necessary to prevent business, regulatory or reputational 
deficiencies.  
 
Exchange Traded Funds (“ETFs”): An ETF is a type of Investment Company (usually, an open-end fund or unit 
investment trust) whose primary objective is to achieve the same return as a particular market index. The vast 
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majority of ETFs are designed to track an index, so their performance is close to that of an index mutual fund, but 
they are not exact duplicates. A tracking error, or the difference between the returns of a fund and the returns of 
the index, can arise due to differences in composition, management fees, expenses, and handling of dividends. 
ETFs benefit from continuous pricing; they can be bought and sold on a stock exchange throughout the trading 
day. Because ETFs trade like stocks, you can place orders just like with individual stocks - such as limit orders, 
good-until-canceled orders, stop loss orders etc. They can also be sold short. Traditional mutual funds are bought 
and redeemed based on their net asset values (“NAV”) at the end of the day. ETFs are bought and sold at the 
market prices on the exchanges, which resemble the underlying NAV but are independent of it. However, 
arbitrageurs will ensure that ETF prices are kept very close to the NAV of the underlying securities. Although an 
investor can buy as few as one share of an ETF, most buy in board lots. Anything bought in less than a board lot 
will increase the cost to the investor. Anyone can buy any ETF no matter where in the world it trades. This provides 
a benefit over mutual funds, which generally can only be bought in the country in which they are registered. 
 
One of the main features of ETFs are their low annual fees, especially when compared to traditional mutual funds. 
The passive nature of index investing, reduced marketing, and distribution and accounting expenses all contribute 
to the lower fees. However, individual investors must pay a brokerage commission to purchase and sell ETF shares; 
for those investors who trade frequently, this can significantly increase the cost of investing in ETFs. That said, 
with the advent of low-cost brokerage fees, small or frequent purchases of ETFs are becoming more cost efficient. 
 
Mutual Funds: A mutual fund is a company that pools money from many investors and invests the money in a 
variety of differing security types based the objectives of the fund. The portfolio of the fund consists of the 
combined holdings it owns. Each share represents an investor’s proportionate ownership of the fund’s holdings 
and the income those holdings generate. The price that investors pay for mutual fund shares is the fund’s per 
share net asset value (“NAV”) plus any shareholder fees that the fund imposes at the time of purchase (such as 
sales loads). Investors typically cannot ascertain the exact make-up of a fund’s portfolio at any given time, nor can 
they directly influence which securities the fund manager buys and sells or the timing of those trades. With an 
individual stock, investors can obtain real-time (or close to real-time) pricing information with relative ease by 
checking financial websites or by calling a broker or your investment adviser. Investors can also monitor how a 
stock’s price changes from hour to hour—or even second to second. By contrast, with a mutual fund, the price at 
which an investor purchases or redeems shares will typically depend on the fund’s NAV, which is calculated daily 
after market close.  
 
The benefits of investing through mutual funds include: (a) Mutual funds are professionally managed by an 
investment adviser who researches, selects, and monitors the performance of the securities purchased by the 
fund; (b) Mutual funds typically have the benefit of diversification, which is an investing strategy that generally 
sums up as “Don’t put all your eggs in one basket.” Spreading investments across a wide range of companies and 
industry sectors can help lower the risk if a company or sector fails. Some investors find it easier to achieve 
diversification through ownership of mutual funds rather than through ownership of individual stocks or bonds.; 
(c) Some mutual funds accommodate investors who do not have a lot of money to invest by setting relatively low 
dollar amounts for initial purchases, subsequent monthly purchases, or both.; and (d) At any time, mutual fund 
investors can readily redeem their shares at the current NAV, less any fees and charges assessed on redemption. 
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Mutual funds also have features that some investors might view as disadvantages: (a) Investors must pay sales 
charges, annual fees, and other expenses regardless of how the fund performs. Depending on the timing of their 
investment, investors may also have to pay taxes on any capital gains distribution they receive. This includes 
instances where the fund went on to perform poorly after purchasing shares.; (b) Investors typically cannot 
ascertain the exact make-up of a fund’s portfolio at any given time, nor can they directly influence which securities 
the fund manager buys and sells or the timing of those trades.; and (c) With an individual stock, investors can 
obtain real-time (or close to real-time) pricing information with relative ease by checking financial websites or by 
calling a broker or your investment adviser. Investors can also monitor how a stock’s price changes from hour to 
hour—or even second to second. By contrast, with a mutual fund, the price at which an investor purchases or 
redeems shares will typically depend on the fund’s NAV, which the fund might not calculate until many hours after 
the investor placed the order. In general, mutual funds must calculate their NAV at least once every business day, 
typically after the major U.S. exchanges close. 
 
When investors buy and hold an individual stock or bond, the investor must pay income tax each year on the 
dividends or interest the investor receives. However, the investor will not have to pay any capital gains tax until 
the investor actually sells and makes a profit. Mutual funds are different. When an investor buys and holds mutual 
fund shares, the investor will owe income tax on any ordinary dividends in the year the investor receives or 
reinvests them. Moreover, in addition to owing taxes on any personal capital gains when the investor sells shares, 
the investor may have to pay taxes each year on the fund’s capital gains. That is because the law requires mutual 
funds to distribute capital gains to shareholders if they sell securities for a profit and cannot use losses to offset 
these gains. 
 
Individual Stocks: A common stock is a security that represents ownership in a corporation. Holders of common 
stock exercise control by electing a board of directors and voting on corporate policy. Investing in individual 
common stocks provides us with more control of what you are invested in and when that investment is made. 
Having the ability to decide when to buy or sell helps us time the taking of gains or losses. Common stocks, 
however, bear a greater amount of risk when compared to certificate of deposits, preferred stock and bonds. It is 
typically more difficult to achieve diversification when investing in individual common stocks. Additionally, 
common stockholders are on the bottom of the priority ladder for ownership structure; if a company goes 
bankrupt, the common stockholders do not receive their money until the creditors and preferred shareholders 
have received their respective share of the leftover assets.  

 
Debt Securities (Bonds): Issuers use debt securities to borrow money. Generally, issuers pay investors periodic 
interest and repay the amount borrowed either periodically during the life of the security and/or at maturity. 
Alternatively, investors can purchase other debt securities, such as zero-coupon bonds, which do not pay current 
interest, but rather are priced at a discount from their face values and their values accrete over time to face value 
at maturity. The market prices of debt securities fluctuate depending on such factors as interest rates, credit 
quality, and maturity. In general, market prices of debt securities decline when interest rates rise and increase 
when interest rates fall. Bonds with longer rates of maturity tend to have greater interest rate risks.  
 
Certain additional risk factors relating to debt securities include: (a) When interest rates are declining, investors 
have to reinvest their interest income and any return of principal, whether scheduled or unscheduled, at lower 
prevailing rates.; (b) Inflation causes tomorrow’s dollar to be worth less than today’s; in other words, it reduces 
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the purchasing power of a bond investor’s future interest payments and principal, collectively known as “cash 
flows.” Inflation also leads to higher interest rates, which in turn leads to lower bond prices.; (c) Debt securities 
may be sensitive to economic changes, political and corporate developments, and interest rate changes. Investors 
can also expect periods of economic change and uncertainty, which can result in increased volatility of market 
prices and yields of certain debt securities. For example, prices of these securities can be affected by financial 
contracts held by the issuer or third parties (such as derivatives) relating to the security or other assets or indices. 
(d) Debt securities may contain redemption or call provisions entitling their issuers to redeem them at a specified 
price on a date prior to maturity. If an issuer exercises these provisions in a lower interest rate market, the account 
would have to replace the security with a lower yielding security, resulting in decreased income to investors. 
Usually, a bond is called at or close to par value. This subjects investors that paid a premium for their bond risk of 
lost principal. In reality, prices of callable bonds are unlikely to move much above the call price if lower interest 
rates make the bond likely to be called.; (e) If the issuer of a debt security defaults on its obligations to pay interest 
or principal or is the subject of bankruptcy proceedings, the account may incur losses or expenses in seeking 
recovery of amounts owed to it.; (f) There may be little trading in the secondary market for particular debt 
securities, which may affect adversely the account's ability to value accurately or dispose of such debt securities. 
Adverse publicity and investor perceptions, whether or not based on fundamental analysis, may decrease the 
value and/or liquidity of debt securities. 
 
Our firm attempts to reduce the risks described above through diversification of the client’s portfolio and by credit 
analysis of each issuer, as well as by monitoring broad economic trends and corporate and legislative 
developments, but there can be no assurance that our firm will be successful in doing so. Credit ratings for debt 
securities provided by rating agencies reflect an evaluation of the safety of principal and interest payments, not 
market value risk. The rating of an issuer is a rating agency's view of past and future potential developments 
related to the issuer and may not necessarily reflect actual outcomes. There can be a lag between the time of 
developments relating to an issuer and the time a rating is assigned and updated. 

 
Long-Term Purchases: Our firm may buy securities for your account and hold them for a relatively long time (more 
than a year) in anticipation that the security’s value will appreciate over a long horizon. The risk of this strategy is 
that our firm could miss out on potential short-term gains that could have been profitable to your account, or it’s 
possible that the security’s value may decline sharply before our firm make a decision to sell.  
 
Margin Transactions: Our firm may purchase stocks, mutual funds, and/or other securities for your portfolio with 
money borrowed from your brokerage account. This allows you to purchase more stock than you would be able 
to with your available cash and allows us to purchase stock without selling other holdings. Margin accounts and 
transactions are risky and not necessarily appropriate for every client. The potential risks associated with these 
transactions are (1) You can lose more funds than are deposited into the margin account; (2) the forced sale of 
securities or other assets in your account; (3) the sale of securities or other assets without contacting you; and (4) 
you may not be entitled to choose which securities or other assets in your account(s) are liquidated or sold to 
meet a margin call. 
 
Real Estate Investment Trusts (“REITs”): REITs primarily invest in real estate or real estate-related loans. Equity 
REITs own real estate properties, while mortgage REITs hold construction, development and/or long-term 
mortgage loans. Changes in the value of the underlying property of the trusts, the creditworthiness of the issuer, 
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property taxes, interest rates, tax laws, and regulatory requirements, such as those relating to the environment 
all can affect the values of REITs. Both types of REITs are dependent upon management skill, the cash flows 
generated by their holdings, the real estate market in general, and the possibility of failing to qualify for any 
applicable pass-through tax treatment or failing to maintain any applicable exempted status afforded under 
relevant laws. 
 
Risk of Loss 

 
Investing in securities involves risk of loss that clients should be prepared to bear. While the stock market may 
increase and the account(s) could enjoy a gain, it is also possible that the stock market may decrease and the 
account(s) could suffer a loss. It is important that clients understand the risks associated with investing in the stock 
market, and that their assets are appropriately diversified in investments. Clients are encouraged to ask our firm 
any questions regarding their risk tolerance.   
 
Company Risk: When investing in stock positions, there is always a certain level of company or industry specific 
risk that is inherent in each investment. This is also referred to as unsystematic risk and can be reduced through 
appropriate diversification.  There is the risk that the company will perform poorly or have its value reduced based 
on factors specific to the company or its industry.  For example, if a company’s employees go on strike or the 
company receives unfavorable media attention for its actions, the value of the company may be reduced. 
 
Credit Risk: Credit risk can be a factor in situations where an investment’s performance relies on a borrower’s 
repayment of borrowed funds. With credit risk, an investor can experience a loss or unfavorable performance if a 
borrower does not repay the borrowed funds as expected or required. Investment holdings that involve forms of 
indebtedness (i.e. borrowed funds) are subject to credit risk.  
 
Defensive Strategy Risk: Defensive strategies are primarily used in periods of high volatility or economic 
uncertainty and aimed at reducing exposure to the equity market. Our goal is simply to help our clients achieve 
their financial goals, regardless of market conditions. If our firm forecasts a prolonged and substantial downturn 
for the equity markets, it may adopt a defensive strategy for clients’ growth allocation by investing substantially 
in money market securities and/or short term fixed income securities. There can be no guarantee that our firm 
will accurately forecast any prolonged and substantial downturn in the equity markets, or that the use defensive 
techniques would be successful in avoiding losses. The use of defensive strategies could result in a negative 
outcome for a client. A few negative consequences could be high turnover, re-entry in the same security at a 
higher price, loss of growth if the equity markets move up, high tax liability within taxable accounts and higher 
trading cost. 
 
Economic Risk: The prevailing economic environment is important to the health of all businesses. Some 
companies, however, are more sensitive to changes in the domestic or global economy than others. These types 
of companies are often referred to as cyclical businesses. Countries in which a large portion of businesses are in 
cyclical industries are thus also very economically sensitive and carry a higher amount of economic risk. If an 
investment is issued by a party located in a country that experiences wide swings from an economic standpoint 
or in situations where certain elements of an investment instrument are hinged on dealings in such countries, the 
investment instrument will generally be subject to a higher level of economic risk.  
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Equity (Stock) Market Risk: Common stocks are susceptible to general stock market fluctuations and to volatile 
increases and decreases in value as market confidence in and perceptions of their issuers change.  If you held 
common stock, or common stock equivalents, of any given issuer, you would generally be exposed to greater risk 
than if you held preferred stocks and debt obligations of the issuer. 
 
ETF & Mutual Fund Risk: When investing in an ETF or mutual fund, you will bear additional expenses based on 
your pro rata share of the ETF’s or mutual fund’s operating expenses, including the potential duplication of 
management fees.  The risk of owning an ETF or mutual fund generally reflects the risks of owning the underlying 
securities the ETF or mutual fund holds.  Clients will also incur brokerage costs when purchasing ETFs.   
 
Fixed Income Securities Risk: Typically, the values of fixed-income securities change inversely with prevailing 
interest rates. Therefore, a fundamental risk of fixed-income securities is interest rate risk, which is the risk that 
their value will generally decline as prevailing interest rates rise, which may cause your account value to likewise 
decrease, and vice versa. How specific fixed income securities may react to changes in interest rates will depend 
on the specific characteristics of each security. Fixed-income securities are also subject to credit risk, prepayment 
risk, valuation risk, and liquidity risk. Credit risk is the chance that a bond issuer will fail to pay interest and principal 
in a timely manner, or that negative perceptions of the issuer’s ability to make such payments will cause the price 
of a bond to decline. 
 
Liquidity Risk: Certain assets may not be readily converted into cash or may have a very limited market in which 
they trade. Thus, you may experience the risk that your investment or assets within your investment may not be 
able to be liquidated quickly, thus, extending the period of time by which you may receive the proceeds from your 
investment. Liquidity risk can also result in unfavorable pricing when exiting (i.e. not being able to quickly get out 
of an investment before the price drops significantly) a particular investment and therefore, can have a negative 
impact on investment returns. 
 
Strategy Risk: There is no guarantee that the investment strategies discussed herein will work under all market 
conditions and each investor should evaluate his/her ability to maintain any investment he/she is considering in 
light of his/her own investment time horizon. Investments are subject to risk, including possible loss of principal.  
 
Description of Material, Significant or Unusual Risks  

 
Our firm generally invests client cash balances in bank sweeps, money market funds, FDIC Insured Certificates of 
Deposit, high-grade commercial paper and/or government backed debt instruments. Ultimately, our firm tries to 
achieve the highest return on client cash balances through relatively low-risk conservative investments. In most 
cases, at least a partial cash balance will be maintained in a bank sweep account so that our firm may debit 
advisory fees for our services related to Comprehensive Wealth Management services, as applicable. 
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Item 9: Disciplinary Information 
 
There are no legal or disciplinary events that are material to the evaluation of our advisory business or the integrity 
of our management. 
 

Item 10: Other Financial Industry Activities & Affiliations 
 
Representatives of our firm are licensed insurance agents through Boyd Insurance Services, LLC. As a result of 
these transactions, they may receive normal and customary commissions. A conflict of interest exists as these 
commissionable sales create an incentive to recommend products based on the compensation earned. To mitigate 
this potential conflict, our firm will act in the client’s best interest. 

 
Brian Boyd is a board member of Global Green Energy Solutions. He started this activity in January 2020. 

 

Item 11: Code of Ethics, Participation or Interest in Client Transactions & Personal Trading 
 
As a fiduciary, it is an investment adviser’s responsibility to provide fair and full disclosure of all material facts and to 
act solely in the best interest of each of our clients at all times. Our fiduciary duty is the underlying principle for our 
firm’s Code of Ethics, which includes procedures for personal securities transaction and insider trading. Our firm 
requires all representatives to conduct business with the highest level of ethical standards and to comply with all 
federal and state securities laws at all times. Upon employment with our firm, and at least annually thereafter, all 
representatives of our firm will acknowledge receipt, understanding and compliance with our firm’s Code of Ethics. 
Our firm and representatives must conduct business in an honest, ethical, and fair manner and avoid all circumstances 
that might negatively affect or appear to affect our duty of complete loyalty to all clients. This disclosure is provided 
to give all clients a summary of our Code of Ethics. If a client or a potential client wishes to review our Code of Ethics 
in its entirety, a copy will be provided promptly upon request. 
 
Our firm recognizes that the personal investment transactions of our representatives demands the application of a 
Code of Ethics with high standards and requires that all such transactions be carried out in a way that does not 
endanger the interest of any client. At the same time, our firm also believes that if investment goals are similar for 
clients and for our representatives, it is logical, and even desirable, that there be common ownership of some 
securities. 
 
In order to prevent conflicts of interest, our firm has established procedures for transactions effected by our 
representatives for their personal accounts1. In order to monitor compliance with our personal trading policy, our firm 
has pre-clearance requirements and a quarterly securities transaction reporting system for all of our representatives.  
Neither our firm nor a related person recommends, buys or sells for client accounts, securities in which our firm 
or a related person has a material financial interest without prior disclosure to the client. 
 

 
1 For purposes of the policy, our associate’s personal account generally includes any account (a) in the name of our associate, his/her spouse, 
his/her minor children or other dependents residing in the same household, (b) for which our associate is a trustee or executor, or (c) which our 
associate controls, including our client accounts which our associate controls and/or a member of his/her household has a direct or indirect 
beneficial interest in. 
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Related persons of our firm may buy or sell securities and other investments that are also recommended to clients. 
In order to minimize this conflict of interest, our related persons will place client interests ahead of their own 
interests and adhere to our firm’s Code of Ethics, a copy of which is available upon request. 
Likewise, related persons of our firm buy or sell securities for themselves at or about the same time they buy or sell 
the same securities for client accounts. In order to minimize this conflict of interest, our related persons will place 
client interests ahead of their own interests and adhere to our firm’s Code of Ethics, a copy of which is available upon 
request. Further, our related persons will refrain from buying or selling the same securities prior to buying or selling 
for our clients in the same day unless included in a block trade. 
 

Item 12: Brokerage Practices 
 
Custodian & Brokers Used 
 
Our firm does not maintain physical custody of client assets (although our firm may be deemed to have custody 
of client assets if give the authority to withdraw assets from client accounts. See Item 15 Custody, below). Client 
assets must be maintained in an account at a “qualified custodian,” generally a broker-dealer or bank. Our firm 
recommends that clients use the Schwab Advisor Services division of Charles Schwab & Co. Inc. (“Schwab”), a FINRA-
registered broker-dealer, member SIPC, as the qualified custodian. For our plan-sponsored retirement clients, our 
firm uses John Hancock Trust Company, LLC (“John Hancock”), a trust and custodial services provider, as the 
qualified custodian. Our firm is independently owned and operated, and not affiliated with either custodian. The 
qualified custodian will hold client assets in a brokerage account and buy and sell securities when instructed. While 
our firm will recommend a specific custodian/broker, clients will decide whether to do so and open an account 
with the qualified custodian by entering into an account agreement directly with that firm. Our firm does not open 
the account. Even though the account is maintained at one of the above listed custodians, our firm can still use 
other brokers to execute trades, as described in the next paragraph. 
 
How Brokers/Custodians Are Selected 
 
Our firm seeks to recommend a custodian/broker who will hold client assets and execute transactions on terms 
that are overall most advantageous when compared to other available providers and their services. A wide range 
of factors are considered, including, but not limited to: 
 

• combination of transaction execution services along with asset custody services (generally 
without a separate fee for custody) 

• capability to execute, clear and settle trades (buy and sell securities for client accounts) 

• capabilities to facilitate transfers and payments to and from accounts (wire transfers, check 
requests, bill payment, etc.) 

• breadth of investment products made available (stocks, bonds, mutual funds, exchange traded 
funds (ETFs), etc.) 

• availability of investment research and tools that assist in making investment decisions quality of 
services 

• competitiveness of the price of those services (commission rates, margin interest rates, other 
fees, etc.) and willingness to negotiate them 
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• reputation, financial strength and stability of the provider 

• prior service to our firm and our other clients 

• availability of other products and services that benefit our firm, as discussed below (see “Products 
& Services Available from Schwab”) 

 
Custody & Brokerage Costs 
 
Schwab generally does not charge a separate fee for custody services but is compensated by charging commissions 
or other fees to clients on trades that are executed or that settle into the Schwab account. In addition to 
commissions, Schwab charges a flat dollar amount as a “prime broker” or “trade away” fee for each trade that our 
firm has executed by a different broker-dealer but where the securities bought or the funds from the securities 
sold are deposited (settled) into a Schwab account. These fees are in addition to the commissions or other 
compensation paid to the executing broker-dealer. Because of this, in order to minimize client trading costs, our 
firm has Schwab execute most trades for the accounts. 
 
Products & Services Available from Schwab 
 
Schwab Advisor Services is Schwab’s business serving independent investment advisory firms like our firm. They 
provide our firm and clients with access to its institutional brokerage – trading, custody, reporting and related 
services – many of which are not typically available to Schwab retail customers. Schwab also makes available 
various support services. Some of those services help manage or administer our client accounts while others help 
manage and grow our business. Schwab’s support services are generally available on an unsolicited basis (our firm 
does not have to request them) and at no charge to our firm. The availability of Schwab’s products and services is 
not based on the provision of particular investment advice, such as purchasing particular securities for clients. 
Here is a more detailed description of Schwab’s support services: 
 
Services that Benefit Clients 
 
Schwab’s institutional brokerage services include access to a broad range of investment products, execution of 
securities transactions, and custody of client assets. The investment products available through Schwab include 
some to which our firm might not otherwise have access or that would require a significantly higher minimum 
initial investment by firm clients. Schwab’s services described in this paragraph generally benefit clients and their 
accounts. 
 
Services that May Not Directly Benefit Clients  
 
Schwab also makes available other products and services that benefit our firm but may not directly benefit clients 
or their accounts. These products and services assist in managing and administering our client accounts. They 
include investment research, both Schwab’s and that of third parties. This research may be used to service all or 
some substantial number of client accounts, including accounts not maintained at Schwab. In addition to 
investment research, Schwab also makes available software and other technology that: 
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• provides access to client account data (such as duplicate trade confirmations and account 
statements); 

• facilitates trade execution and allocate aggregated trade orders for multiple client accounts; 

• provides pricing and other market data; 

• facilitates payment of our fees from our clients’ accounts; and 

• assists with back-office functions, recordkeeping and client reporting. 
 
Services that Generally Benefit Only Our Firm  
 
Schwab also offers other services intended to help manage and further develop our business enterprise. These 
services include: 
 

• educational conferences and events 

• technology, compliance, legal, and business consulting; 

• publications and conferences on practice management and business succession; and 

• access to employee benefits providers, human capital consultants and insurance providers. 
 
Schwab may provide some of these services itself. In other cases, Schwab will arrange for third-party vendors to 
provide the services to our firm. Schwab may also discount or waive fees for some of these services or pay all or 
a part of a third party’s fees. Schwab may also provide our firm with other benefits, such as occasional business 
entertainment for our personnel. 
 
Irrespective of direct or indirect benefits to our client through Schwab, our firm strives to enhance the client 
experience, help clients reach their goals and put client interests before that of our firm or associated persons. 
 
Our Interest in Schwab’s Services. 
 
The availability of these services from Schwab benefits our firm because our firm does not have to produce or 
purchase them. Our firm does not have to pay for these services, and they are not contingent upon committing 
any specific amount of business to Schwab in trading commissions or assets in custody.  
 
In light of our arrangements with Schwab, a conflict of interest exists as our firm may have incentive to require 
that clients maintain their accounts with Schwab based on our interest in receiving Schwab’s services that benefit 
our firm rather than based on client interest in receiving the best value in custody services and the most favorable 
execution of transactions. As part of our fiduciary duty to our clients, our firm will endeavor at all times to put the 
interests of our clients first. Clients should be aware, however, that the receipt of economic benefits by our firm 
or our related persons creates a potential conflict of interest and may indirectly influence our firm’s choice of 
Schwab as a custodial recommendation. Our firm examined this potential conflict of interest when our firm chose to 
recommend Schwab and have determined that the recommendation is in the best interest of our firm’s clients and 
satisfies our fiduciary obligations, including our duty to seek best execution. 
 
In seeking best execution, the determinative factor is not the lowest possible cost, but whether the transaction 
represents the best qualitative execution, taking into consideration the full range of a broker-dealer’s services, 
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including the value of research provided, execution capability, commission rates, and responsiveness. Although 
our firm will seek competitive rates, to the benefit of all clients, our firm may not necessarily obtain the lowest 
possible commission rates for specific client account transactions. Our firm believes that the selection of Schwab 
as a custodian and broker is the best interest of our clients. It is primarily supported by the scope, quality and 
price of Schwab’s services, and not Schwab’s services that only benefit our firm.  
 
Soft Dollars 

 
BWM has access to research, products, or other services from its broker/dealer in connection with client securities 
transactions (“soft dollar benefits”) consistent with (and not outside of) the safe harbor contained in Section 28(e) 
of the Securities Exchange Act of 1934, as amended, and may consider these benefits in recommending brokers. 
There can be no assurance that any particular client will benefit from any particular soft dollar research or other 
benefits. BWM benefits by not having to produce or pay for the research, products or services, and we will have 
an incentive to recommend a broker dealer based on receiving research or services. Clients should be aware that 
BWM’s acceptance of soft dollar benefits may result in our custodian, Charles Schwab, earning higher revenues 
generated by transaction fees charged to the client. 
 
Client Brokerage Commissions 

 
Our qualified custodians do not make client brokerage commissions generated by client transactions available for 
our firm’s use. 
 
Client Transactions in Return for Soft Dollars 

 
Our firm does not direct client transactions to a particular broker-dealer in return for soft dollar benefits.  
 
Brokerage for Client Referrals 

 
Our firm does not receive brokerage for client referrals. 
 

Directed Brokerage 

 
Custodians/broker-dealers will be recommended based on our duty to seek “best execution,” which is the 
obligation to seek to execute securities transactions for a client on terms that are the most favorable to the client 
under the circumstances. The client will not necessarily pay the lowest commission or commission equivalent, and 
we may also consider the market expertise and research access provided by the payment of commissions, 
including but not limited to access to written research, oral communication with analysts, admittance to research 
conferences and other resources provided by the brokers to aid in the research efforts of BWM. BWM will never 
charge a premium or commission on transactions, beyond the actual cost imposed by the broker-
dealer/custodian.  
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BWM recommends Charles Schwab & Co., Inc. Advisor Services for our wealth management clients. For our plan 
sponsored retirement plans, we may recommend John Hancock, although this is one of many recordkeeper 
platforms our firm works with. 

 
Special Considerations for ERISA Clients 
 
A retirement or ERISA plan client may direct all or part of portfolio transactions for its account through a specific 
broker or dealer in order to obtain goods or services on behalf of the plan. Such direction is permitted provided 
that the goods and services provided are reasonable expenses of the plan incurred in the ordinary course of its 
business for which it otherwise would be obligated and empowered to pay. ERISA prohibits directed brokerage 
arrangements when the goods or services purchased are not for the exclusive benefit of the plan. Consequently, 
our firm will request that plan sponsors who direct plan brokerage provide us with a letter documenting that this 
arrangement will be for the exclusive benefit of the plan. 
 
When appropriate, based upon the needs of each plan, we may recommend that a plan use a certain retirement 
plan platform or service provider (such as a recordkeeper, administrator or broker-dealer).   
 
Clients Directing Which Broker/Dealer/Custodian to Use 

 
BWM may permit clients to direct it to execute transactions through a specified broker-dealer. Clients must refer 
to their advisory agreements for a complete understanding of how they may be permitted to direct brokerage. If 
a client directs brokerage, the client will be required to acknowledge in writing that the client’s direction with 
respect to the use of brokers supersedes any authority granted to BWM to select brokers; this direction may result 
in higher commissions, which may result in a disparity between free and directed accounts; the client may be 
unable to participate in block trades (unless BWM is able to engage in “step outs”); and trades for the client and 
other directed accounts may be executed after trades for free accounts, which may result in less favorable prices, 
particularly for illiquid securities or during volatile market conditions. Not all investment advisers allow their 
clients to direct brokerage. 
 
Aggregation of Purchase or Sale 

 
Our firm provides investment management services for various clients. There are occasions on which portfolio 
transactions may be executed as part of concurrent authorizations to purchase or sell the same security for numerous 
accounts served by our firm, which involve accounts with similar investment objectives. Although such concurrent 
authorizations potentially could be either advantageous or disadvantageous to any one or more particular accounts, 
they are affected only when our firm believes that to do so will be in the best interest of the effected accounts. When 
such concurrent authorizations occur, the objective is to allocate the executions in a manner which is deemed 
equitable to the accounts involved. In any given situation, our firm attempts to allocate trade executions in the most 
equitable manner possible, taking into consideration client objectives, current asset allocation and availability of funds 
using price averaging, proration and consistently non-arbitrary methods of allocation. 
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Item 13: Review of Accounts or Financial Plans 
 
Our firm reviews accounts on at least an annual basis for our Comprehensive Wealth Management clients. The 
nature of these reviews is to learn whether client accounts are in line with their investment objectives, 
appropriately positioned based on market conditions, and investment policies, if applicable. Clients receive 
monthly performance reports of their portfolios. Clients may also receive periodic investment commentary 
updates on our blog. Custodian websites allow clients to access account information daily.  
 
Our firm may review client accounts more frequently than described above. Among the factors which may trigger 
an off-cycle review are major market or economic events, tax law changes, the client’s life events, requests by the 
client, etc.  
 
Financial Planning clients will receive ongoing annual reviews to discuss updates to their plans, changes in their 
circumstances, etc. Financial plans will be updated based on these annual reviews and updated reports will be 
made available to the client. 
 
We will contact you at least once a year to review our Retirement Plan Services.  It is important that you discuss 
any changes in the Plan's demographic information, investment goals, and objectives with our firm.  Plans may 
receive written reports directly from BWM based upon the services being provided, including any reports 
evaluating the performance of Plan investment manager(s) or investments. 
 

Item 14: Client Referrals & Other Compensation 
 
Charles Schwab & Co., Inc. 
 
Our firm receives economic benefit from Schwab in the form of the support products and services made available 
to our firm and other independent investment advisors that have their clients maintain accounts at Schwab. These 
products and services, how they benefit our firm, and the related conflicts of interest are described above (see 
Item 12 – Brokerage Practices). The availability of Schwab’s products and services is not based on our firm giving 
particular investment advice, such as buying particular securities for our clients. 

 
Boyd Wealth Management, LLC from time to time may receive financial support from their vendors or service 
providers by paying some expenses related to training and education, including travel expenses, and attaining 
professional designations. Certain vendors may invite us to participate in conferences, on-line training or receive 
publications that may further our skills and knowledge.  Some may occasionally provide us with gifts, meals and 
entertainment of reasonable value consistent with industry rules and regulations. This represents a conflict of 
interest. 

 
Referral Fees  
 
Our firm does not pay referral fees or receive referral fees.  
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Item 15: Custody 
 
With written authorization from the client to do so, our firm deducts fees directly from client accounts at a  
qualified custodian, and are deemed to have limited custody of client’s assets. All of our clients receive account 
statements directly from their qualified custodians at least quarterly upon opening of an account. If our firm 
decides to also send account statements to clients, such notice and account statements include a legend that 
recommends that the client compare the account statements received from the qualified custodian with those 
received from our firm. Clients are encouraged to raise any questions with us about the custody, safety or security 
of their assets and our custodial recommendations. 
 
In addition, our firm is deemed to have custody for clients who grant standing letters of authorization (“SLOA”) 
with their qualified custodian, authorizing us to transfer funds to a third-party designated by the client. 
Accordingly, our firm will follow the safeguards specified by the SEC rather than undergo an annual audit. Custody 
is also disclosed in Form ADV, Item 9.  
 
Boyd Wealth Management, LLC will not serve as a custodian for Plan assets in connection with the Retirement 
Plan Services.  Sponsor is responsible for selecting the custodian for Plan assets.  We may be listed as the contact 
for the Plan account held at an investment sponsor or custodian.  Sponsor for the Plan will complete account 
paperwork with the outside custodian that will provide the name and address of the custodian.  The custodian for 
Plan assets is responsible for providing the Plan with periodic confirmations and statements.  We recommend that 
Sponsor reviews the statements and reports received directly from the custodian or investment sponsor. 
 

Item 16: Investment Discretion 
 
Clients have the option of providing our firm with investment discretion on their behalf, pursuant to an executed 
investment advisory client agreement. By granting investment discretion, our firm is authorized to execute 
securities transactions, determine which securities are bought and sold, and the total amount to be bought and 
sold. Should clients grant our firm non-discretionary authority, our firm would be required to obtain the client’s 
permission prior to effecting securities transactions. Limitations may be imposed by the client in the form of 
specific constraints on any of these areas of discretion with our firm’s written acknowledgement. Our firm 
generally does not accept non-discretionary accounts. 
 
When providing Retirement Plan Services described herein, we may exercise discretionary authority or control 
over the investments specified in the Agreement.  We perform these services to the Plan as a fiduciary under 
ERISA Section 3(21) and investment manager under ERISA Section 3(38).  We are legally required to act with the 
degree of diligence, care and skill that a prudent person rendering similar services would exercise under similar 
circumstances. This discretionary authority is specifically granted to us by Sponsor, as specified in the Agreement 
(see also, Item 4 above). 
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Item 17: Voting Client Securities 
 
Our firm does not accept the proxy authority to vote client securities. Clients will receive proxies or other 
solicitations directly from their custodian or a transfer agent. In the event that proxies are sent to our firm, our 
firm will forward them to the appropriate client and ask the party who sent them to mail them directly to the 
client in the future. Clients may call, write or email us to discuss questions they may have about particular proxy 
votes or other solicitations. 
 

Item 18: Financial Information 
 
Our firm is not required to provide financial information in this Brochure because: 
 

• Our firm does not require the prepayment of more than $1,200 in fees when services cannot be 
rendered within 6 months. 

• Our firm does not take physical custody of client funds or securities. 

• Our firm does not have a financial condition or commitment that impairs our ability to meet 
contractual and fiduciary obligations to clients. 

 
Our firm has never been the subject of a bankruptcy proceeding. 


