Item 1 - Cover Page

Eagle Harbor Asset Management, Inc.
701 Fifth Avenue #4200
206-224-4101
CRD#108089
www.ehaminc.com

March 12, 2024

This Brochure provides information about the qualifications and business practices of
Eagle Harbor Asset Management, Inc. If you have any questions about the contents of this
Brochure, please contact us at 206-224-4101 or by e-mail at loechl@ehaminc.com. The
information in this Brochure has not been approved or verified by the United States
Securities and Exchange Commission or by any state securities authority.

Eagle Harbor Asset Management, Inc. is a registered investment adviser. Registration of an
Investment Adviser does not imply any level of skill or training. The oral and written
communications of an Adviser provide you with information about which you determine to
hire or retain an Adviser.

Additional information about Eagle Harbor Asset Management, Inc. is also available on the
SEC’s website at www.adviserinfo.sec.gov.
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Item 2 - Material Changes

Eagle Harbor Asset Management, Inc. has a new Chief Compliance Officer, Brian McAuley,
taking over these responsibilities from Brian Rowe, CFA.

Material Changes since the Last Update
We offer or deliver information about our qualifications and business practices to clients

on at least an annual basis. We will ensure that you receive a summary of any material
changes to this and subsequent Brochures within 120 days of the close of our business’
fiscal year. We may further provide other ongoing disclosure information about material
changes as necessary.

We will further provide you with a new Brochure as necessary based on changes or new
information, at any time, without charge.

Currently, our Brochure may be requested by contacting Andrew P. Loechl, CFA, President
at (206) 300-1423 or loechl@ehaminc.com.

Additional information about Eagle Harbor Asset Management, Inc is also available via the
SEC’s web site www.adviserinfo.sec.gov. The SEC’s web site also provides information
about any persons affiliated with Eagle Harbor Asset Management, Inc. who are registered,
or are required to be registered, as investment adviser representatives of Eagle Harbor
Asset Management, Inc.
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Item 4 - Advisory Business
Eagle Harbor Asset Management, Inc. (hereinafter “EAGLE”) provides portfolio

management services to its clients. Through the use of detailed discussions and interviews
EAGLE: analyzes existing assets, including allocation among asset classes; develops an asset
allocation plan for each client portfolio; and selects specific equity and fixed income
securities designed to assist the Client in reaching their stated goals and objectives.

EAGLE makes some limited use of exchange traded funds (ETF’s) and mutual funds and for
investments; however, the majority of investments will be in shares of individual stocks
and bonds. EAGLE develops and recommends tailored investment strategies based on each
Client’s goals, investment experience, time horizon, tolerance for risk, and tax situation.

Clients may impose restrictions on investing in certain securities or types of securities
which will be listed under Specific Constraints on the client’s Investment Policy Statement.

EAGLE was incorporated in 1999 and has been registered as an investment advisor since
1999 with either the State of Washington or the SEC. Registration is currently with the
SEC. EAGLE is currently 100% owned by Andrew P. Loechl, CFA.

Total client assets under management as of December 31, 2023 are $131,391,815. Of that
total 100% is discretionary management.

Item 5 - Fees and Compensation
Fees are generally payable quarterly, in advance. If management begins after the start of a

quarter, fees will be prorated accordingly. The Management Agreement may be terminated
by either party upon written notice. In the event of termination, any paid but unearned
fees will be promptly refunded to the client, and any fees due to EAGLE from the Client are
expected to be promptly paid. All fees paid to EAGLE or other service providers for
investment advisory services are separate and distinct from the fees and expenses charged
by mutual funds and exchange tradable funds (ETF’s), as described in each fund’s
prospectus to their shareholders. Mutual fund and ETF fees will generally include a
management fee and other expenses. Mutual funds may also impose a sales charge, a client
could pay an initial or deferred sales charge. Fees are exclusive of all custodial and
transaction costs. The client should review all fees charged by EAGLE, mutual funds, ETF’s,
account custodians and others to fully understand the total amount of fees to be paid.

In all instances we will send the client a written notice, including the fee, the formula used
to calculate the fee, the fee calculation itself, the time period covered by the fee, and the
amount of assets under management on which the fee was based and the name of the
custodian on the invoice. We will send these to a client concurrent with the request for
payment or payment of our advisory fees. We urge the client to compare this information
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with the fees listed in the account statement. Clients may cancel the contract within 5
business days without penalty or fee. These services provided by EAGLE are billed on a
percentage basis determined by the following annual fee schedule:

First $2,000,000 1.00%
Next $1,000,000 0.75%
Balance over $3,000,000 0.50%

The minimum portfolio size is $500,000, and the minimum annual fee is $5,000. Portfolio
size minimums and fees may be negotiable if grouped with other related accounts or will
have the potential for future additions or contributions.

Item 6 - Performance-Based Fees and Side-By-Side Management
EAGLE does not charge any performance-based fees (fees based on a share of capital gains

on or capital appreciation of the assets of a client).

Item 7 - Types of Clients
EAGLE provides portfolio management services to individuals, high net worth individuals,
and trusts. The minimum portfolio size is generally $500,000.

Item 8 - Methods of Analysis, Investment Strategies and Risk of Loss

EAGLE’s security analysis methods include the use of charting, and fundamental and
technical analysis. Charting and Technical analysis examines past security prices, volume,
relative strength, trend indicators, volatility, and moving averages to help forecast price
movement. The risk involved in using this method is that only past performance data is
considered without using additional tools such as fundamental or macroeconomic analysis.
Using charting/technical analysis without other methods of analysis would be making the
assumption that chart patterns in the past may continue repeating in the future. This may
not be the case. Fundamental analysis examines a firm’s balance sheet, income statement,
and cash flow statement, to calculate comparative financial metrics such as revenue,
earnings growth rates, return on equity, book value, and free cash flow. The risk in using
this method alone is that the information may already be priced into the market, and it
ignores timing signals that technical analysis may provide.

The main sources of information EAGLE’s uses include financial databases, research
materials prepared by others, financial newspapers and magazines, inspections of
corporate activities, corporate rating services, annual reports prospectuses, filings with the
Securities and Exchange Commission, and company press releases. The investment
strategies used to implement any advice given to clients include long term purchases (more
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than one year) and short-term purchases (sold within a year). EAGLE'’s strategies do not
time the market or trade frequently within 30 days unless market circumstances warrant
that type of trading activity. An exception is for clients interested in having a small portion
of their total investments (10% or less) to be invested at a much higher risk level. For this
EAGLE may utilize a very short-term trading strategy with one or two highly concentrated
positions for clients requesting a small portion of their assets to be invested in a higher risk
strategy. Concentration risk may include the potential for higher losses due to a lack of
diversification.

Additional risks from a short-term strategy may include higher taxes, and being out of the
market when it increases in value.

Long-term strategies are designed to ride out market volatility and capture market rates of
return while managing overall portfolio risk. Due to its nature, long-term investment
strategy can expose clients to extended market cycles and portfolio values might fluctuate
significantly during the time the client owns the investments. Investing in securities
involves risk of loss that clients should be prepared to bear including Interest Rate Risk
when rising rates cause a decline in market value; Market Risk when prices fall due to
external political or economic events; Currency Risk that causes the dollar to fluctuate
against other currencies; Reinvestment Risk from fixed income investments placed in the
future at lower rates; Business Risk due to a declining industry or increased competition;
Financial Risk such as the inability to obtain funding or at a high cost; and Liquidity Risk
from not having an adequate number of buyers and sellers.

EAGLE offers advice and invests client accounts in the following: Equity securities including
exchange listed securities, securities listed over the counter, ETF’s, preferred stock, and
foreign issues; Fixed Income securities such as corporate debt, ETF’s, commercial paper,
certificates of deposit, municipal securities, trust preferred, preferred stock, foreign issues,
and United States government and agency securities; and Mutual Fund Shares of
Investment Company securities. EAGLE uses exchange tradable funds (ETF) on a limited
basis as part of a diversified portfolio, some ETF’s may utilize options and short sales
activities within their fund.

Item 9 - Disciplinary Information

Registered investment advisers are required to disclose all material facts regarding any
legal or disciplinary events that would be material to your evaluation of EAGLE or the
integrity of EAGLE’s management. EAGLE has no information applicable to this Item.



Item 10 - Other Financial Industry Activities and Affiliations

EAGLE is not engaged in a business other than investment advice, and does not sell
products or services other than investment advice to clients. There is no principal business
of EAGLE and its executive officer other than providing investment advice.

Eagle Harbor Asset Management, Inc. has agreed to an affiliation with Eric E. Turloff, CPA,
CFA of Turloff Financial, an investment adviser. Andrew P. Loechl], CFA is an investment
advisor representative of Turloff Financial Consulting, Inc. but does not receive
compensation from Turloff Financial Consulting, Inc.; and Eric E. Turloff, CPA, CFA is an
investment advisor representative of EAGLE but does not receive compensation from
EAGLE. The purpose of this agreement is to enhance the service level to our clients by
providing backup for vacations, illness or death. Over the last year this has not required any
additional time spent away from activities at EAGLE, and we do not anticipate any
significant future activity with Turloff Financial that cannot be easily covered. Nevertheless,
this represents a potential conflict of interest. We expect to avoid conflicts by either ceasing
this arrangement if it detracts from servicing our clients at EAGLE, or by hiring more
personnel to cover the added workload.

Item 11 - Code of Ethics

EAGLE has adopted a Code of Ethics per SEC rule 204A-1 for all supervised persons of the
firm describing its high standard of business conduct, and fiduciary duty to its clients. The
Code of Ethics includes provisions relating to the confidentiality of client information, a
prohibition on insider trading, restrictions on the acceptance of significant gifts and the
reporting of certain gifts and business entertainment items, and personal securities trading
procedures, among other things. All supervised persons at EAGLE must acknowledge the
terms of the Code of Ethics annually, or as amended. A complete copy of the Company’s
Code of Ethics is available upon request.

EAGLE may buy or sell securities that are also held by clients.

EAGLE anticipates that, in appropriate circumstances, consistent with clients’ investment
objectives, it will cause accounts over which EAGLE has management authority to effect,
and will recommend to investment advisory clients or prospective clients, the purchase or
sale of securities in which EAGLE, its affiliates and/or clients, directly or indirectly, have a
position of interest. EAGLE’s employees and persons associated with EAGLE are required
to follow EAGLE’s Code of Ethics. Subject to satisfying this policy and applicable laws,
officers and employees of EAGLE and its affiliates may trade for their own accounts in
securities which are recommended to and/or purchased for EAGLE’s clients. The Code of
Ethics is designed to assure that the personal securities transactions, activities and
interests of the employees of EAGLE will not interfere with (i) making decisions in the best
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interest of advisory clients and (ii) implementing such decisions while, at the same time,
allowing employees to invest for their own accounts. Under the Code certain classes of
securities have been designated as exempt transactions, based upon a determination that
these would materially not interfere with the best interest of EAGLE’s clients. In addition,
the Code requires pre-clearance of many transactions, and restricts trading in close
proximity to client trading activity. Nonetheless, because the Code of Ethics in some
circumstances would permit employees to invest in the same securities as clients, there is a
possibility that employees might benefit from market activity by a client in a security held
by an employee. Employee trading is continually monitored under the Code of Ethics, and
to reasonably prevent conflicts of interest between EAGLE and its clients.

Certain affiliated accounts may trade in the same securities with client accounts on an
aggregated basis when consistent with EAGLE's obligation of best execution. In such
circumstances, the affiliated and client accounts will share any possible commission costs
equally and receive securities at a total average price. EAGLE will retain records of the
trade order (specifying each participating account) and its allocation, which will be
completed prior to the entry of the aggregated order. Completed orders will be allocated as
specified in the initial trade order. Partially filled orders will be allocated on a pro rata
basis. Any exceptions will be explained on the Order. EAGLE’s clients or prospective
clients may request a copy of the firm's Code of Ethics by contacting Andrew P. Loechl.

Itis EAGLE'’s policy that the firm will not cross trades (buying and selling at the same time)
between client accounts or between client accounts and accounts controlled by any EAGLE
officer, employee, or affiliate unless it is directed by the client in writing.

Item 12 - Brokerage Practices

EAGLE will normally determine which securities are bought and sold for the account, the
total amount of such purchases and sales, the brokers or dealers through which
transactions will be executed, and any commission rates paid to affect the transactions.
EAGLE’s authority in these areas may be subject to conditions imposed by the client, e.g.,
here the client restricts or prohibits transactions in certain types of securities or directs
those transactions be affected through specific brokers or dealers.

For all discretionary clients, EAGLE requires that it be provided with written authority to
determine which securities and the amounts of securities to be bought or sold; the broker-
dealer to use for client transactions; and commission costs that may be charged to clients
for these transactions. Any limitations on this discretionary authority shall be included in
this written authority statement. Clients may change/amend these limitations as required.
Such amendments shall be submitted in writing.

5



EAGLE has the discretion to determine the broker-dealer to be used for client accounts.
EAGLE will endeavor to select those broker/dealers which will provide the best services at
the lowest commission rates possible. The reasonableness of commissions is based on the
broker’s ability to provide professional services, competitive commission rates, research
and other services that will help EAGLE in providing investment management services to
clients. EAGLE may therefore recommend or use a broker/dealer who provides useful
research and securities transaction services even though a lower commission may be
charged by a different broker/dealer, who offers no research services and minimal
securities transaction assistance. Research services may be useful in servicing all of
EAGLE’s clients, and not all of such research may be useful for the account for which the
particular transaction was affected.

If EAGLE is instructed in writing Clients are allowed to direct the brokerage. EAGLE will
open an additional brokerage account with the firm chosen by the Client. We will work
with the brokerage form to execute trades directed by the Client and designated broker.
However, by directing the brokerage Clients may not receive the most favorable execution
and this practice may cost clients more money.

EAGLE will block trades where possible and when advantageous to clients. This blocking of
trades permits the trading of aggregate blocks of securities composed of assets from
multiple client accounts, so long as transaction costs are shared equally and on a pro-rata
basis between all accounts included in any such block. Block trading allows EAGLE to
execute equity trades in a timelier, equitable manner.

EAGLE participates in the Schwab Institutional (SI) services program offered to
independent investment advisers by Charles Schwab & Co., Inc., (CSC) a FINRA registered
broker dealer. Clients in need of custodial services will generally have CSC suggested to
them. While there is no direct link between the investment advice given by EAGLE and
participation in the SI program, some benefits are received. These benefits include: receipt
of duplicate client confirmations and bundled duplicate statements; access to a trading
desk serving SI participants exclusively; ability to have investment advisory fees deducted
directly from client accounts; access to an electronic communication network for client
order entry and account information; receipt of compliance publications; access to research
material from SI and SI third party vendors; and access to mutual funds which generally
require significantly higher minimum initial investments or are generally available only to
institutional investors.

The total benefits received though participation in the SI program does not necessarily
depend upon the proportion of transactions directed to CSC.



Item 13 - Review of Accounts

EAGLE reviews portfolios as economic, political or market conditions dictate. Portfolios
are also reviewed upon client request or upon receipt of information material to the
management of a client portfolio, such as a change in a client's individual situation. Any
perceived need for change is considered for each client portfolio on an individual basis.

On an annual basis each account is reviewed by EAGLE to determine if the investment
guidelines have been adhered to, and to review investment performance versus a
composite.

Reviewer (12-31-2023): Andrew P. Loechl, President and Portfolio Manager, 184 Accounts

Account custodians are responsible for providing monthly or quarterly account statements
which reflect the positions (and current pricing) in each account as well as transactions in
each account, including fees paid from an account. Account custodians also provide prompt
confirmation of all trading activity, and year-end tax statements, such as 1099 forms. In
addition, EAGLE provides a quarterly report for each client. This report includes a
summary of portfolio holdings, summary of transactions, and a performance overview, if
appropriate.

Item 14 - Client Referrals and Other Compensation

EAGLE has been fortunate to receive many client referrals over the years. The referrals
came from current clients, attorneys, accountants, employees, personal friends of
employees and other similar sources.

EAGLE does not accept referral fees or any form of remuneration from other professionals
when a prospect or client is referred to them. EAGLE does not have a referral arrangement
with Turloff Financial Consulting, Inc.

Item 15 - Custody

Clients should receive at least quarterly statements from the broker dealer, bank or other
qualified custodian that holds and maintains client’s investment assets. EAGLE urges you to
carefully review such statements and compare such official custodial records to the account
statements that we may provide to you. Our statements may vary from custodial
statements based on accounting procedures, reporting dates, or valuation methodologies of
certain securities. For example, EAGLE utilizes trade date accounting while some
custodians wait for the settlement date to value a client portfolio; and EAGLE prices
securities rounded to two decimal places, while some custodians use three decimal places.



Item 16 - Investment Discretion

EAGLE usually receives discretionary authority from the client at the outset of an
advisory relationship as specified in the Investment Management Agreement, to select
the identity and amount of securities to be bought of sold. In all cases, however, such
discretion is to be exercised in a manner consistent with the stated investment objectives
for the particular client account. When selecting securities and determining amounts,
EAGLE observes the investment policies, limitations and restrictions of the clients for
which it advises.

Investment guidelines and restrictions must be provided to EAGLE in writing.

Item 17 - Voting Client Securities

In certain circumstances, and in accordance with the client’s specific advisory agreement,
EAGLE shall vote proxies related to securities held by any client in a manner that is in the
best interest of the client. EAGLE shall consider only those factors that relate to the
client’s investment(s) or that are established by the client’s written instructions. Such
factors will include how its vote will economically impact and affect the value of the
client’s investment.

Proxy votes generally will be cast in favor of proposals that:

e Maintain or strengthen the shared interests of shareholders and management;

e Increase shareholder value;

e Maintain or increase shareholder influence over the issuer’s board of directors
and management; and,

e Maintain or increase the rights of shareholders.

Proxy votes generally will be cast against proposals having the opposite effect.

In voting on each and every issue, EAGLE shall vote in a prudent and timely fashion.

In exercising its voting discretion, EAGLE shall avoid any direct or indirect conflict of
interest raised by such voting decision. EAGLE will provide adequate disclosure to client
if any substantive aspect or foreseeable result of the subject matter to be voted upon
raises an actual or potential conflict of interest to EAGLE.

A copy of EAGLE’s proxy-voting policies and procedures are available to clients
upon request.

Item 18 - Financial Information

EAGLE has no financial commitment that impairs its ability to meet contractual and
fiduciary commitments to clients, and has not been the subject of a bankruptcy
proceeding. EAGLE does not require prepayment of more than $500 in fees per client, six
months or more in advance.



