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Materlal Changes

Annual Update

The Material Changes sect|on of thls brochure Wl” be updated annually

~ when materlal changes oceur. slnce the prewous reIease of the Flrm
Brochure . :

Materlal Changes smce the Last Update ‘ e
~ The U.S. Securities and Exchange Commission |ssued a final’ rule in JuIy o
» 2010 requiring advisers to provide a Firm: Brochure in narratlve "plaln o

Engllsh" format. The new final rule specnfles mandatory sectlons and
organlzatlon ‘

~Full Brochure Avallable

Whenever you would like to receive a complete copy of our Firm Brochure» |
..please contact us by telephone: at:.615-242- 3447 or by ema|I at ‘
RIGROBIN@ROBINSONINVESTMENT COM

i
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Advisory Busi,ness

Firm Description
ROBlNSON |NVESTMENT GROUP |NC (“FlRM NAME”) was. founded in-

1996.

ROBINSON lNVESTMENT GROUP INC: prowdes personallzed investment

management to individuals, pension and profit sharing plans, trusts, estates,

charitable organizations and small businesses. Advice is provided through

consultation with the client and may include: ‘determination of financial
“objectives, cash flow management, investment. management education
- funding, and retirement planning. - : :

ROBlNSON INVESTMENT GROUP, INC. is str|ctly a fee-only flnanC|aI and
investment management firm. The firm does not sell annuities, insurance,
stocks, bonds, mutual funds, limited partnerships, or other commissioned
products. The firm is not affiliated with entities that sell financial products or

~ securities. ‘No commrssrons |n any form are accepted No fmders fees are
accepted. : s

~ The initial meeting, which may be by telephone is free of charge andi |s
considered an exploratory interview to determine the extent to which
investment management may be benef|C|al to the client.

Prmclpal Owners :
Russell L. Robinson-is'a 52. 93% stockholder James Loden isa7.86%
stockholder. ‘Ann L. Roberts isa7. 86% stockholder Joan R. Downey is a
6.18% stockholder '

Types of Advisory Services ' ‘ ‘
ROBINSON INVESTMENT GROUP, lNC provrdes mvestment supervrsory _
services, also known as asset management services; manages investment

~advisory accounts not involving investment supervisory services; furnishes
~ investment advice through consultations; issues penodrcals about securities
by subscription; issues special reports about securities; and issues, charts,
graphs, formulas, or other dewces Wthh cllents may use to evaluate
securities.

As of DECEMBER 31, 2023 ROBINSON lNVESMENT GROUP, lNC
manages apprOXImately $19.0 MILLION in assets for approximately 165
~clients. Approxrmately 14.0 MILLION is managed on a discretionary basis,

and $5 0 MILLION is managed on a non- dlscretlonary basis.

Tallored Relatlonshlps : . :
The goals and objectives for each cllent are documented in-our cllent
relatronshlp management system lnvestment policy statements are created

-1
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| “that reerct the stated goals and objectlve Clients. may |mpose restr|ct|ons on
~investing in certaln securities or types of securities. :

Agreements may not be assigned without client consent

Types of Agreements : ]
The foIIowmg agreements deflne the typ|caI clrent re|at|onsh|ps

: Inve‘stmentManagement Agreement ,

An Investment Management Agreement may be executed

Assets are invested primarily in |nd|V|duaIIy managed stock portfohos Stocks
are purchased through a brokerage account when appropriate. The
brokerage firm charges a fee for stock and bond trades. ROBINSON
INVESTMENT GROUP, INC. does not recelve any compensatlon |n any
form, from the brokerage flrm

Investments may also include warrants ‘corporate debt securltles commerclal
paper, certificates of deposit, municipal securities, investment company -
securities (mutual fund shares), exchange traded funds, U.S. Government
: securltres “options contracts futures contracts, and mterests in partnershlps

~In|t|al public offerrngs (IPQO’s) are not avarlable through ROBINSON
INVESTMENT GROUP;, INC. ‘

The annual fee for an Investment Management Agreement is based on the
assets under management as detailed in the following fee schedule:

' INVESTMENT MANAGEMENT SERVICES

- EQUITY MANAGEMENT FEES
FIRST $5,000,000 R 1% of Assets Under Management
NEXT $5,000,000 =~ 0. 5% of Assets Under Management
OVER $10,000,000 - | 0 35% of Assets Under Management

FIXED I'N.COME'MANA_GEMENTFEES -

10.50% of Assets Under Management

Termlnatlon of Agreement

A Client may terminate any of the aforementroned agreements at.any time by
~ notifying . ROBINSON INVESTMENT GROUP INC in wr|t|ng and payrng the
: “2a :
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: - rate for the t|me spent on the |nvestment adV|sory engagement prior to
notification of termination. If the client made an advance payment,

~ROBINSON INVESTMENT GROUP INC will’ refund any unearned portlon of * 3

~the advance payment
ROBINSON INVESTMENT GROUP INC may termlnate any of the

: . aforementioned agreements atany tlme by notrfylng the client in wr|t|ng If the ‘” S
~ client made an advance payment, ROBINSON INVESTMENT GROUP INC i : =

. WIII refund any unearned portlon of the advance payment

,~ Feesfand}.Com‘pensatiO;n .

Descrlpt|on -

ROBINSONINVESTMENT GROUP INC bases its fees ona percentage of j o

- assets under management ‘
Fees are: NOT NEGOTIABLE

Fee Billing - ‘ N ’
- Investment: management fees are bIIIed quarterly, ARREARS meanlng that s
we invoice you AFTER the three month billing period- has ENDED. Payment

~in fullis expected upon invoice presentatron Fees are usuaIIy deducted from- e

a deS|gnated client-account to facilitate billing. The cI|ent must consent in-
- advance to dlrect debrtlng of their mvestment account

Other Fees b : :
Custodians may charge transactlon fees on purchases or.sales of certain
“mutual funds and exchange-traded funds. These transaction charges are
usually small and incidental to the purchase or sale of a securlty The -
- selection of the securlty is more important than the nomlnal fee that the
' custodlan charges to buy or sell the: secunty : ,

fROBINSON INVESTMENT GROUP, INC., infits sole dlscretlon may waive lts Ol

minimum fee and/or charge a lesser mvestment advrsory fee basedupon
~certa|n cntena (e.g., historical relatronshlp, type of assets, anticipated future
~earning capacity, anticipated future additional assets, dollar amounts of -
- assets to be managed reIated accounts account composmon negotlatlons
'wrth clients, etc) ~ A

Expense Ratios ' e ‘
: Mutual funds generaIIy charge a management fee for therr services as
; investment managers. The management fee is called an expense ratlo For ‘
- example, an expense ratio of 0.50 means that the mutual fund company
. charges 0.5% for their services. These fees are in addition to the fees pald
Y by you to ROBINSON INVESTMENT GROUP INC

_3_
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: Performance flgures quoted by mutuaI fund companles in various. pubhcatlons ;'
‘are after their fees have been deducted ‘

‘Past Due Accounts and Termmatlon of Agreement

' ROBINSON INVESTMENT GROUP, INC. reserves the rlght to stop work on
any account that is more than 180 days overdue. Any unused portion of fees
collected in advance will be refunded |n 30 days :

Performance-B‘ased~~Fee‘s

Sharmg of Capltal Gams ‘ ’
Fees are not based on a share of the capltal gains or capltal appreC|at|on of =
managed securities.

'ROBINSON INVESTMENT GROUP INC. does not use a performance based |

fee structure because of the potential conflict of interest. Performance-based
~ compensation may create an incentive for the adviser to recommend an
~ investment that may carry a higher degree of risk to the cllent

Types of Clie.nts

Description BRI ’ :

ROBINSON INVESTMENT GROUP INC generaIIy prowdes mvestment
advice to individuals, banks or thrift institutions, investment companies,
pension and profit sharing plans trusts, estates or charltable organlzatlons
corporatlons or buslness entities. - :

’ Clrent relatlonshlps vary in scope and Iength of service.

Account Mlnlmums ;

The minimum account size is $1OO 000 of assets under management ‘which
equates to an annual fee of $1,000.00.

ROBINSON INVESTMENT GROUP, INC. has the d|scret|on to waive the

“account minimum. Accounts of less than $100,000 may be set up when the
client and the advisor anticipate the client will add additional funds to the
accounts bringing the total to $100,000 within a reasonable time. Other
exceptions will apply to. employees of ROBINSON INVESTMENT GROUP
INC. and their relatives, or relatlves of existing clients. -

Clients recelvmg ongoing asset’ management services W|Il not be assessed a

~ minimum annual fee. Clients with assets below the minimum account size =~
may pay a higher percentage rate on their annual fees than the fees paid by
clients wrth greater assets under management

-4-
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Methods of Analysls Investment Strategles and RISk of Loss

Methods of Analy5|s
‘Security analysis. methods may rnclude chartlng fundamental anaIyS|s
technlcal anaIysrs and cycI|caI anaIyS|s

~The main sources of rnformatlon rncIude f|nanC|aI newspapers and :
- magazines, |nspect|ons of corporate act|V|t|es research materials prepared :
by others, corporate rating services, timing services, annual reports ’
' prospectuses filings with the Secur|t|es and Exchange Commlssmn and
.company press reIeases ' i : L

Other sources of |nformat|on that ROBINSON INVESTMENT GROUP INC. '
may use mcIude Thomson Reuters Baseline Database; Value Line, :

- Morningstar Principia mutual fund information; Morningstar PrrnC|p|a stock

~ information, Charles Schwab & Companys "SchwabLlnk" service, Adwsor
iInteII|gence and the WorId Wide Web :

Investment Strategles ‘ : R -
‘The primary investment strategy used on client. accounts is based upon our
value equity research generated internally. from Thomson Reuters Baseline
Database. The average portfolio will consist of 35 to 40 individual: stocks.

The portfollos are diversified according to industry and may. overwelght
»certaln industries based on busrness cycles and mterest rate- yreld structure.

The mvestment strategy for a speC|f|c client is based on the objectrves stated :
by the client during consultations. ‘The client’ may change these objectlves at
“any time. Each client executes an Investment Policy Statement that
documents their objectrves and their desired investment strategy

~ Other strategres may |ncIude long- term purchases ‘short-term purchases

“trading, margin transactlons and option wntlng (|nclud|ng covered optrons
~ uncovered optlons or spreading strategles)

RISk of Loss B - ’
All investment programs have certain risks that are borne by the lnvestor

~ Our investment approach constantly keeps the risk of Ioss in mrnd Investors o

- face the following mvestment risks:

. Interest-rate Risk: FIuctuatrons in mterest rates may cause mvestment
L -prlces to fluctuate. For example when mterest rates rise, yields on

~existing bonds become Iess attractlve causrng therr market vaIues to
~decline. - ,

o Market Risk: The price of a security, bond or mutuaI fund may drop in-

. reaction to tangible and |ntang|bIe events and conditions. This type of .-
_risk is caused by external factors independent of a security’'s particular -
underlying cwcumstances For example polrtlcal economlc and social .

| JcondItrons may trigger market events

t-5—g
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e Inflatlon Rlsk When any type of inflation is present a dollar today WI|| o
. not buy as much as a dollar next year because purchasmg power is
erodlng at the rate of inflation. SR

. ‘Currency Risk: Overseas mvestments are subject to fluctuations in the |
- value of the dollar against the currency of the investment's originating
L country Th|s is. also referred to as exchange rate rlsk

- ¢ Reinvestment Rlsk This is the r|sk that future proceeds from

- investments may have to be reinvested ata potent|ally lower rate of
return (i.e. interest rate) Th|s prlmarlly relates to flxed income

~ securities. = ~

e Business Rrsk These nsks are assocrated with a partlcular lndustry or_
~a particular company within an industry. For example, oil-drilling
‘companies depend on finding oil and then refining it, a lengthy
process, before they can generate a proflt They carry a higher risk of 5
B prof|tab|I|ty than an electric company, which generates its income from
a steady stream of customers who buy eIectnC|ty no matter what the
economic environment is like. -

e Liquidity Risk: Liquidity is the ablllty to readlly convert an mvestment
- into.cash. Generally, assets are more liquid-if many traders are.
interested in a standardized product.. For example, Treasury Bills are
.hrghly llqwd while real estate. properties are not.

« Financial Risk: Excessrve borrowing to finance a busmess operations
- increases the risk of profitability, because the company must meet the
vterms of its obligations in good times and bad. During perrods of *
- financial stress, the inability to meet loan obligations may result in-
: bankruptcy and/or a declrnlng market value :

Drscrpllnary lnformat|on

Legal and Drsclpllnary ‘
The firm and its employees have not been mvolved in. legal or drscrplrnary
events related to past or present mvestment chents ‘

Other Fmanmal Industry Act|V|t|es and Aff|||at|ons

FmanCIaI Industry Act|VIt|es : ‘ ‘ o
- ROBINSON INVESTMENT GROUP lNC is:NOT reglstered asa securltles
broker-dealer, NOR a futures commission merchant commodlty pool operator
or commodlty trad|ng adwsor ~ :

Aft" liations ‘
‘ 'ROBINSON INVESTMENT GROUP INC has NO afﬁllated f|rms that may
create conflicts of mterest with any outsrde fman0|al firms.:
- 6- T
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Code of Ethlcs Part|C|pat|on or Interest in CI|ent
Transactlons and PersonaI Trad|ng

Code of Ethics
The employees of ROBINSON INVESTMENT GROUP INC. have commrtted
to a Code of Ethics that is available for review by clients and prospective
clients upon request. The firm will provide a. copy of the Code of EthIcs to any
cllent or prospectlve cllent upon request. ~

Part|C|pat|on or Interest in Client Transactlons L
- ROBINSON INVESTMENT GROUP, INC. and its employees may buy or seII
securities that are also held by clients. Employees may not trade their own
securities ahead of client trades. Employees comply with the provisions of -
the ROBINSON INVESTMENT GROUP INC Compllance Manual

Personal Tradlng
“The Chief Compllance Of'flcer of ROBINSON INVESTMENT: GROUP is
‘Russell L. Robinson. He reviews all employee trades each quarter His
~trades are reviewed by Paul Heer. The personal trading reviews ensure that
the personal trading of employees does not affect the markets, and that .
clients of the firm receive preferentlal treatment. Since most employee trades .
are small mutual fund trades or exchange-traded fund trades the trades do
" not affect the securities. markets ‘

| ‘Brokerage'Practices

Selectlng Brokerage Firms .
ROBINSON INVESTMENT GROUP INC does not have any afﬁllatlon with
- product sales firms. SpeC|f|c custodian recommendatlons are made to Clients
‘based on their need for such services. ROBINSON INVESTMENT GROUP,
Y INC. recommends custodlans based on the proven mtegnty and financial
respons1b|I|ty of the firm and the best executlon of orders at reasonable
commission rates. - o

- -ROBINSON INVESTMENT GROUP, INC. recommends dlscount brokerage
firms and trust companies (quallfled custodians), such as Charles Schwab
and Co. : :

ROBINSON INVESTMENT GROUP INC. DOES NOT recelve fees or
‘ commrssrons from any of these arrangements

Best Executlon : : ‘
- ROBINSON INVESTMENT GROUP, INC. reviews the execution of trades at
each custodian each quarter. The review is documented in the ROBINSON
INVESTMENT GROUP, INC. Compllance Manual Tradlng fees charged by

Ly SRR
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the custodlans is also reV|ewed ona quarterly baS|s ROBINSON e
INVESTMENT GROUP, INC does not rece|ve any portlon of the tradlng fees.

Soft Dollars ’ ‘ B ‘
ROBINSON INVESTMENT GROUP INC pays no soft dollar commlssmns for .
research or other services. :

‘Order Aggregatlon
Orders are pIaced with no cI|ent preferentlal

 Review of AcCounts |

Perlodlc ReVIews _
Account reviews are performed quarterly by advisor RusseII L Roblnson
President and Chief Compliance Officer. ‘Account reviews are performed
more frequently when market. condltrons dlctate

Review Triggers :
Other conditions that may tngger a review are changes in the tax laws, new
|nvestment |nformat|on and changes in a client's own s|tuat|on

Regular Reports
- Account reviewers are members of the f|rm s Investment Committee. They
are instructed to consider the client's current security positions and the
likelihood that the performance of each securlty W|II contrlbute to the ;
. lnvestment objectives of the client.

Clients receive periodic communlcat|ons on at least an annual basis.
~Investment Management clients receive written quarterly updates. The
- written updates may include a portfolio statement, and a summary of
objectrves and progress towards meeting those objectlves

Client Referrals and Other Compensati‘on

Incoming Referrals ‘ :
ROBINSON INVESTMENT GROUP, INC. has been fortunate to receive
many client referrals over the years. The referrals came from current clients,
estate planning attorneys, accountants, employees, personal friends of
~employees and other similar sources. The f|rm does not compensate
referring parties for these referrals :

Referrals Out
ROBINSON INVESTMENT GROUP; INC. does not accept referral fees or
~any form of remuneration from other professronals when a prospect or client
is referred to them.

-8-
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Other Compensation SRR - - o el
ROBINSON INVESTMENT GROUP INC onIy recerves rnvestment ‘

o management fees

yCustody

Account Statements ' ' ‘ ’
~ All'assets are held at quallerd custodians, WhICh means the custodlans
- provide account statements d|rectIy to cI|ents at the|r address of record at o

Ieast quarterly

Performance Reports B 8 ’ ' ~
Clients are urged to compare the account statements rece|ved d|rectIy from o
their custodians to the performance report statements provrded by
ROBINSON INVESTMENT GROUP INC. :

Investment Dlscretlon

Drscretlonary Authorlty for Tradmg : S ‘
ROBINSON INVESTMENT GROUP, INC. accepts d|scret|onary authorlty to
~manage securities accounts on behaIf of clients. ROBINSON INVESTMENT
GROUP, INC. has the authority to determine, wnthout obtaining: speC|f|c client
~ consent, the secuntles to be bought or sold, and the amount of the securltres
tobe bought or sold. However, ROBINSON INVESTMENT GROUP, INC.+
~consults with the client prior to each trade to obta|n concurrence |f a bIanket
trading authorization has not been g|ven v :

. The client approves the custodran to be used and the commission.rates pald .
to the custodian. ROBINSON INVESTMENT GROUP, INC. does not receive -
- any portion of the transaction fees or comm|s5|ons ‘paid by the client to the
i custodlan on certain trades. :

Dlscretlonary trading authorrty facrlltates pIacmg trades in your accounts on
your behalf so that we may promptIy rmplement the mvestment pollcy that you~
“have approved in wr|t|ng o o

L|m|ted Power of Attorney : ’ ‘
A limited power of attorney isa tradlng authonzatlon for thrs purpose You
sigh a I|m|ted power of attorney so that we- may execute the trades that you -
have approved ' " : : : :

| Voting:'C‘IientfS‘eciuri_tifes |

Proxy Votes i ‘ o '
Unless the client deslgnates otherwnse ROBINSON INVESTMENT GROUP
INC votes proxres for securltles over WhICh it ma|nta1ns dlscretlonary
. L 9 - . .

‘ Roblnson Investment Group



authorrty consrstent with its: proxy votrng poIrcy A copy of ROBINSON
INVESTMENT GROUP INC s proxy votlng poI|cy is avaIIabIe upon request. -

Fmancral Informatlon

Fmanmal Condition

-~ ROBINSON INVESTMENT GROUP INC. does not have any financial o
impairment that will preclude the f|rm from meetIng contractuaI commrtments
to clients. : )

A balance sheet is not' requrred to be provnded because ROBINSON .
INVESTMENT GROUP, INC. does not serve as a custodian for client funds or
securities, and does not require prepayment of fees of | more than $1,200 per

: clrent and SiX months or more in advance. :

Business Continuity P‘I_an

General
'ROBINSON INVESTMENT GROUP INC has a Busrness Cont|nU|ty Planin
place that provides detailed steps to mitigate and recover from the Ioss of
office space communicatlons ‘services or key peopIe

Disasters ‘ ’
~ The Business Contrnwty PIan covers natural dlsasters such as snow storms
hurricanes, tornados, and flooding. The Plan covers man-made drsasters
such as loss of electrical power, loss of water pressure, fire, bomb threat,
- nuclear emergency, chemical event, biological event, T-1 communications
line outage, Internet outage, railway accident and aircraft accident.. Electronic -
files are backed up daily and archrved offsrte

Alternate Offices :

" Alternate offices are identified to support ongoing operatlons in the eventthe

main office is unavailable. It is our intention to contact all clients within five
days of a disaster that dictates moving our office to an alternate location.

Loss of Key Personnel : '
~ ROBINSON INVESTMENT GROUP INC. currently does not have an
agreement WIth another adviser in the event of senous death or dIsabrIIty

-10-
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Informatlon Securlty Program %

Informatron Secunty . ' o e ’ e
- ROBINSON INVESTMENT GROUP, INC malntams an |nformat|on securlty &

. program to reduce the nsk that your personaI and confldentlal lnformatlon -
may be breached

’ Prlvacy Notlce u P R ol o
-~ ROBINSON INVESTMENT GROUP INC is commltted to ma|nta|n|ng the :
- confi dentiality, lntegrlty and secur|ty of the personal mformatlon that is
. entrusted tous. S :

‘ The categones of nonpubhc mformatlon that.we coIIect from you may |ncIude ‘
_ information about your personal finances, information about your health to the -
“extent that it is needed for the financial planning process, information about

transactions between you and third parties, and information from consumer
reporting agencies, e.g., credit reports. We use thls |nformat|on to- heIp you
meet your personal financial goals. L

With your permission, we dIscIose limited mformatlon to attorneys,
accountants, and mortgage Ienders with whom you have established a -

_ relationship. You may opt out from our sharing information with these -
nonaffiliated third parties by notlfymg us at:any time by telephone mail, fax,
email, or in person. With your permission, we share a limited amount of
information about you with your brokerage flrm in order to execute secuntles :

~transactions on your behalf. ‘ :

‘We maintain a secure office to ensure that your: |nformat|on is not pIaced at
‘unreasonable risk. We employ a firewall barrier; secure data encryptlon o
‘ technlques and authentlcatlon procedures in our computer environment..

We do not prov1de your personal information to mallmg list vendors or R

solicitors. We require strict conﬂdentlahty in our- agreements with unaffiliated

third partles that require access to your personaI information, mcludmg

fmanC|aI service companles consultants, and auditors. Federal and state
~securities reguIators may review our Company records and your personal
: records as permltted by law. .

Personally identifiable information about you will be’ ma|nta|ned wh|Ie youare
a client, and for the requlred period thereafter that records are required to be
maintained by federal and state secuntles Iaws After that tlme |nformat|on ‘
may be destroyed \ ‘ : EEE

We will not|fy you in advance if our prlvacy pohcy is expected to change We ‘
are requnred by Iaw to dehver this Prlvacy Not/ce to you annuaIIy, in wrltlng o
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Brochure Supplement (Part 2B of Form ADV)

Educatlon and Busmess Standards = : : B
' ROBINSON INVESTMENT GROUP, INC. requires that adV|sors in its employ g
have a bachelor's degree and further coursework demonstratlng knowledge of' i
- financial plannlng and tax planning. Examples of acceptable coursework. :
~include: an-MBA, a CFP®, a CFA, a ChFC, JD, CTFA, EAor CPA.
: Addltlonally, advisors must have work experience that demonstrates their
, aptrtude for financial planmng and lnvestment management

Professmnal Certlflcatlons _ ‘
Employees are. encouraged to earn certrf|cat|ons and credentrals that are
required to be explarned in further detall L

‘have earned certrfrcatlons and credentlals that are requlred to be explarned in -
further detail: : SO :

Chartered Financial Analvst (CFA): Chartered Flnancral Analysts are .
licensed by the CFA Instltute to use the CFA mark CFA certuflcatlon
requrrements ' . :

e Holda bachelors degree from an: accredrted lnstltutlon or have
equrvalent educatlon or work . experlence

e Successful completron of all three exam levels of the CFA Program.

e Have 48 months of acceptable professmnal work experrence in the
investment decision-making process.. ’

o Fuffill socrety requirements, which vary by soC|ety Unless you are

upgrading from affiliate ‘membership, all societies. require two sponsor

statements as part of each appllcat|on these are. submrtted onl|ne by
- your sponsors. - ~

e Agree to adhere to and sign the Members Agreement a Professronal
B eConduct Statement and any add|t|onal documentat|on requested by
- CFA lnstltute : :

Russell L. Robinson, President and Chief Compliance Officer

‘ EduCational Background:
Date of Blrth 1959
B.S. in Frnance Unrverslty of Alabama, 1981

Busmess Experrence
Tennessee Consolldated Retlrement System 1983 1985
o i12- ‘
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Sovran Bank, Richmond, Va. 1985-1986

Underwood, Neuhaus, & Co., 1986-1987

Dominion Trust Company, 1987-1990.

‘NashVIIle Capital Corp. 1990-1996.

kRoblnson Investment Group, Inc 1996 il Present .
‘Other Busmess Act:wtles None | |
Addltlonal Compensatlon None

a Superwsnon Russell Roblnson is the Presudent and Chlef Compllance.
~ Ofﬂcer
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