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This brochure provides information about the qualifications and business practices of JB Wealth
Advisors LLC. If you have any questions about the contents of this brochure, please contact us at
(615) 560-8268. The information in this brochure has not been approved or verified by the United
States Securities and Exchange Commission or by any state securities authority.

JB Wealth Advisors LLC is a registered investment adviser. Registration of an investment adviser
does not imply any level of skill or training.

Additional information about JB Wealth Advisors LLC is available on the SEC’s website
www.adviserinfo.sec.gov. You can search this site by a unique identifying number, known as a CRD
number. JB Wealth Advisors LLC CRD number is 316564.



http://www.adviserinfo.sec.gov/

ltem 2 - Material Changes

We do not have any material changes to report since our initial registration with the Securities
and Exchange Commission, which was on October 26, 2023. In the future, this Item will discuss
only specific material changes that are made to the Brochure and provide you with a summary
of these changes. We will also reference the date of our last annual update to this Brochure.
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ltem 4 — Advisory Business

OWNERSHIP/ADVISORY HISTORY

JB Wealth Advisors LLC (“We”) was formed as a Tennessee Limited Liability Company in August
2023. We became registered as an investment adviser with the Securities and Exchange
Commissions in October 2023. JB Wealth Advisors LLC is owned by JBP Group, LLC with Brian
Fisher as our Chief Compliance Officer.

ADVISORY SERVICES OFFERED

INVESTMENT MANAGEMENT

Our portfolio management services are offered to assist with the ongoing management of your
investment accounts. We work with you to understand your investment objectives, time frame
and risk tolerance. With this information, we create a customized portfolio using a combination
of model portfolios that include the use of a sub-adviser, described below. We base our
recommendation on a variety of factors including, but not limited to, performance risk, fees, tax
efficiency or different investment strategies, as well as your input and preferences regarding the
strategies.

SUB-ADVISER RELATIONSHIPS

The sub-adviser offers multiple investment strategies. Once a sub-adviser is selected, we
continue to monitor them to ensure that they adhere to the philosophy and investment style for
which they were selected. We will retain discretionary authority to hire and fire the sub-adviser
and when necessary, reallocate your assets to a new sub-adviser. The sub-adviser will have full
discretion to select the securities and execute transactions without prior permission from you
prior to each transaction. A complete description of the sub-adviser’s services and fees will be
disclosed in the sub-adviser’s Form ADV Part 2A or equivalent brochure which will be provided
to you.

CO-ADVISER RELATIONSHIPS

When we enter into a co-adviser relationship with a Third-Party Adviser, the Third-Party Adviser
is responsible for portfolio management, best execution, portfolio reporting, trading, trade error
resolution, and custodian reconciliations. We maintain our relationship with you by monitoring
the status of your accounts with the Third-Party Adviser, making recommendations about the
Third-Party Adviser, meeting with you either in person or by telephone on an annual basis, and
acting as your primary financial adviser. Although we don’t have discretion to select specific
funds or investments in your account(s), you will grant us limited discretionary authority to
allocate your assets among one or more model portfolios. A complete description of the Third-
Party Adviser’s services and fees will be disclosed in their Form ADV Part 2A or equivalent
brochure which will be provided to you.

RETIREMENT PLAN CONSULTING

For retirement plan accounts, we provide the following ERISA Section 3(21) non-fiduciary
services: Education Services to Plan Committee; Participant Education Services; Plan Search
Support; Review of Fiduciary Liability Insurance Coverage; Monitoring of Qualified Fiduciary; or




Participant Advice. Upon your request, we will also provide any of the following ERISA non-
discretionary fiduciary services: create an Investment Policy Statement; provide Investment
Recommendations & Performance Monitoring; or Selection of Qualified Default Investment
Alternatives. All ERISA Section 3(38) investment management services will be handled by the
sub-adviser.

TAILORED SERVICES

The goals and objectives for each client are documented before any investing takes place. You
may impose restrictions on investing in certain securities or types of securities.

WRAP PROGRAM
We do not sponsor a wrap program.

CLIENT ASSETS MANAGED

February 29, 2024, we manage $11,165,602 in discretionary assets.

Item 5 — Fees and Compensation

INVESTMENT MANAGEMENT AND USE OF SUB-ADVISER SERVICES

We charge an annual management fee based on the percentage of assets under management
as reported by the custodian. Our maximum annual fee is 2.00% which includes the sub-
adviser’s fee. The fee is negotiable.

The fee will be calculated and collected by the sub-adviser or co-adviser on a monthly basis, in
arrears based on the average daily market value of the assets held in the account over the
calendar month. The sub-adviser will then remit our portion of the fee to us. An example of the
fee calculation is as follows: fees for a given day with assets under management of $100,000 is
$7.94 ($100,000 multiplied by 2.00% divided by 252 business days equals $7.94); the daily fee is
then multiplied by 23 business days in a month ($7.94 multiplied by 23 equals a total monthly
fee of $182.62). The total fee is then deducted on a monthly basis. Cash balances and investments
in money market funds are counted toward the account value and are included in the
management fee calculations.

You will be asked to authorize the sub-adviser or co-adviser with the ability to instruct the
custodian to directly deduct the management fee from your account. Please see Item 15 for
additional details regarding fee deduction.

RETIREMENT PLAN CONSULTING

We charge an annual management fee based on the percentage of assets under management in
your qualified plan. Our annual management fee is 1.00% which includes the sub-adviser’s fee.
The management fee is calculated and billed by the sub-adviser quarterly, arrears. The fees are
negotiable based on the size of the plan. We will ask you to authorize the recordkeeper with the
ability to directly deduct the management fee from the account. The recordkeeper will be
disclosed on our ERISA engagement agreement. You will also sign a separate agreement with the
recordkeeper.




OTHER FEES AND EXPENSES

You may incur certain charges imposed by custodians or brokers, such as ticket charges, deferred
sales charges, odd-lot differentials, transfer taxes, wire transfer and electronic fund fees, and
other fees and taxes on brokerage accounts and securities transactions. Mutual funds and
exchange traded funds also charge internal management fee, which are disclosed in each fund’s
prospectus. Such charges, fees and commissions are exclusive of, and in addition to, our fee and
we will not receive any portion of these commissions, fees, and costs. For more information
about our brokerage practice please see ltem 12.A.

TERMINATION OF SERVICES

You may terminate any service for any reason within the first five (5) business days after signing
an advisory contract, without any cost of penalty. Thereafter, the advisory contract may be
terminated by either party at any time by providing the other party ten (10) days’ written notice.
To cancel the advisory contract, you must notify us in writing at JB Wealth Advisors LLC, 11 Willow
St., Nashville, TN 37210.

OTHER SECURITIES COMPENSATION

We do not have any other securities compensation.

Item 6 — Performance-Based Fees and Side by Side Management

We do not charge any performance-based fees (fees based on a share of capital gains on or
capital appreciation of the assets of a client) or provide side by side management.

Item 7 — Types of Clients

We offer our services to individuals, high net worth individuals, charities, and pension and profit-
sharing plans. We do not require a minimum account size.

ltem 8 — Methods of Analysis, Investment Strategies and Risk of Loss

METHODS OF ANALYSIS AND INVESTMENT STRATEGIES

With respect to our use of sub-advisers, we attempt to match your individualized needs, goals,
and objectives with the sub-adviser’s method of investment analysis and investment strategies.
Please refer to the sub-adviser’s ADV Part 2A — Item 8.A for a full description of their methods of
analysis and investment strategies.

INVESTMENT RISKS

All investment programs have certain risks that are borne by you and investing in securities
involves risk of loss that clients should be prepared to bear. Our goal is to reduce the risk of loss,
but not at the expense of portfolio growth. Recommended investment strategies seek to balance
risks and rewards to achieve investment objectives. To manage risk, we rebalance model
portfolios on an “as needed” basis to bring the asset allocations back to their intended balances.
you should feel free to ask questions about risks that you do not understand; we would be
pleased to discuss them.




RECOMMENDED SECURITIES

Several types of securities may be used in your portfolios including, but not limited to, exchange
traded funds (ETFs), mutual funds and structured products. Some of the risk associated with
these securities include:

Credit risk: This is the risk that an issuer of a bond could suffer an adverse change in
financial condition that results in a payment default, security downgrade, or inability to
meet a financial obligation.

Inflation risk: This is the risk that inflation will undermine the performance of an
investment and/or the future purchasing power of a client's assets.

Interest rate risk: The chance that bond prices overall will decline because of rising
interest rates.

International investing risk: Investing in the securities of non-U.S. companies involves
special risks not typically associated with investing in U.S. companies. Foreign securities
tend to be more volatile and less liquid than investments in U.S. securities, and may lose
value because of adverse political, social, or economic developments overseas or due to
changes in the exchange rates between foreign currencies and the U.S. dollar. In addition,
foreign investments are subject to settlement practices, as well as regulatory and financial
reporting standards, that differ from those of the U.S.

Manager risk: The chance that the proportions allocated to the various securities will
cause the client’s account to underperform relevant to benchmarks or other accounts
with a similar investment objective.

Stock market risk: The chance that stock prices overall will decline. Stock markets tend to
move in cycles, with periods of rising stock prices and periods of falling stock prices.

Mutual fund manager risk: The chance that the proportions allocated to the various
mutual funds will cause the client’s account to underperform relevant to benchmarks or
other accounts with similar investment objectives.

Exchange Traded Funds (ETFs) risk: ETFs are typically investment companies that are
legally classified as open-end mutual funds or unit investment trusts; however, they differ
from traditional investment companies because ETF shares are listed on a securities
exchange. Shares can be bought or sold through the trading day like share of other
publicly traded companies. ETF shares may trade at a discount or premium to their net
asset value. This difference between the bid price and the asking price is often referred
to as the “spread”. The spread varies over time based on the ETF’s trading volume and
market liquidity and is generally lower if the ETF has a lot of trading volume and market
liquidity and higher if the ETF has little trading volume and market liquidity. Although
many ETFs are registered as investment companies under the Investment Company Act
of 1940 like traditional mutual funds, some ETFs, including those that invest in
commodities, are not registered as investment companies.




¢ Liquidity risk: One common risk associated with structured products is a relative lack of
liguidity due to the highly customized nature of the investment. Moreover, the full extent
of returns from the complex performance features is often not realized until maturity.
Because of this, structured products tend to be more of a buy-and-hold investment
decision rather than a means of getting in and out of a position with speed and efficiency.

e Pricing Transparency risk: Ther is no uniform standard for pricing, making it harder to
compare the net-of-pricing attractiveness of alternative structured products offerings
than it is to compare the net expense ratios of different mutual funds or commissions
among broker-dealers. Many structured products issuers work the pricing into their
option models so that there are no explicit fee or other expense to the investor. This
means that the investor cannot know for sure what the implicit costs are.

Item 9 — Disciplinary Information

Registered investment advisers are required to disclose all material facts regarding any legal or
disciplinary events that would be material to your evaluation of each supervised person providing
investment adviser. We do not have information applicable to this Iltem.

Item 10 — Other Financial Industry Activities and Affiliations

BROKER DEALER AFFILIATION

We are not affiliated with a broker-dealer.

FUTURES/COMMODITIES FIRM AFFILIATION

We are not affiliated with a futures or commodities broker.

OTHER INDUSTRY AFFILIATIONS

Our owners or associates are independent insurance agents, and they may recommend the sale
of insurance products to you. This other business activity pays them commissions that are
separate from the fees described in Item 5, above. The commissions give them a financial
incentive to recommend and sell you the insurance products. We attempt to mitigate any
conflicts of interest to the best of our ability by placing your interest ahead of our own and
through the implementation of policies and procedures that address the conflict. Additionally,
you are informed that you always have the right to choose whether to act on the
recommendation and you have the right to purchase recommended insurance through any
licensed insurance agent.

RECOMMENDATION OF THIRD-PARTY INVESTMENT ADVISER

We use the services of a sub-adviser to manage your assets on a discretionary basis and in
accordance with your investment objectives. We will ensure that the sub-adviser is properly
registered or exempt from registration in your state of residence prior to making any
recommendations. A detailed description of these services can be found under Items 4 and 5
above.




Item 11 — Code of Ethics, Participation or Interest in Client Transactions and
Personal Trading

DESCRIPTION

Our Code of Ethics establishes ideals for ethical conduct based upon fundamental principles of
openness, integrity, honesty, and trust. We will provide a copy of our Code of Ethics to any client
or prospective client upon request.

Our Code of Ethics covers all supervised persons, and it describes our high standard of business
conduct and fiduciary duty to our clients. The Code of Ethics includes, among other things,
provisions relating to the confidentiality of client information, a prohibition on insider trading, a
prohibition on rumor mongering, restrictions on the acceptance of significant gifts and the
reporting of certain gifts and business entertainment items, and personal securities trading
procedures. All supervised persons must acknowledge the terms of the Code of Ethics annually
or as amended.

MATERIAL INTEREST IN SECURITIES

We do not have a material interest in any securities.

INVESTING IN OR RECOMMENDING THE SAME SECURITIES

Our staff is permitted to engage in personal securities transactions. These transactions create
potential conflicts of interest if they were to trade in advance in a security that is owned by you
or considered for purchase or sale on your behalf. We have adopted policies and procedures
that are reasonably designed to effect transactions for you in a manner consistent with the
fiduciary duty owed to each client. Our staff who buys or sells the same securities bought or sold
for a client may do so only if they comply with our written policies and procedures.

ltem 12 — Brokerage Practices

RECOMMENDATION CRITERIA

We do not maintain custody of your assets. Your assets must be maintained in an account at a
“qualified custodian”, which is generally a broker-dealer or bank. We recommend that you use
Fidelity, an unaffiliated SEC-registered broker-dealer and member of FINRA/SIPC.

RESEARCH AND SOFT DOLLARS

“Soft dollars” are defined as a form of payment investment firms can use to pay for goods and
services such as news subscriptions or research. When an investment firm gives its business to a
particular brokerage firm, the brokerage firm in return can agree to use some of its revenue to
pay for these types of services. We do not receive any soft dollars.

BROKERAGE FOR CLIENT REFERRALS

We do not receive client referrals or any other incentive from any broker-dealer or custodian.

TRADE AGGREGATION

We may aggregate transactions in equity and fixed income securities for a client with other
clients to improve the quality of execution. When transactions are so aggregated, the actual




prices applicable to the aggregated transactions will be averaged, and each client account will
be deemed to have purchased or sold its proportionate share of the securities involved at the
average price obtained. We may determine not to aggregate transactions, for example, based
on the size of the trades, the number of accounts, the timing of the trades, the liquidity of the
securities or the discretionary or non-discretionary nature of the trades. If we do not aggregate
orders, some clients purchasing securities around the same time may receive a less favorable
price than other clients. This means that the practice of not aggregating may cost clients more
money.

Iltem 13 — Review of Accounts

PERIODIC REVIEWS

Our owners and representatives conduct monthly reviews of your model portfolios held with a
sub-adviser and will determine if rebalancing is necessary. We will also attempt to meet with
you annually either in person, by telephone, or virtual meeting to conduct a review of your
financial situation and make any updates as necessary.

OTHER REVIEWS

Additional reviews are conducted periodically depending on market conditions, economic or
political events, or by changes in a client’s financial situation (such as retirement, termination of
employment, physical move, or inheritance).

REPORTS

The sub-adviser will send performance reports. You will also receive at least quarterly account
statements from your custodian. We urge you to carefully review these statements.

Item 14 — Client Referrals and Other Compensation

OTHER COMPENSATION

We do not receive any other compensation.

CLIENT REFERRALS

We do not pay for client referrals or use solicitors.

ltem 15 — Custody

Your funds, securities and accounts are held at a qualified custodian. We do not take possession
of your securities. However, you will be asked to authorize the sub-adviser with the ability to
instruct the custodian to deduct our management fee from your account. This authorization will
apply to our management fee only. This is considered a limited form of custody. You may
terminate this authorization at any time. You will also receive at least quarterly account
statements from the custodian that holds and maintains the assets in your account. We urge you
to carefully review these account statements.




ltem 16 — Investment Discretion

We offer discretionary investment management services. With discretionary investment
management services, you must sign the investment management agreement to grant us
discretionary power over your account. Our investment management agreement contains a
limited power of attorney that allows us to select the security, the amount, and the time of the
purchase or sale in your account. It also allows us to place each trade without your prior
approval. Additionally, the agreement provides us with the ability to delegate our discretionary
power to the sub-adviser. Your custodian may request that you sign the custodian’s limited
power of attorney. This varies with each custodian. We discuss all limited powers of attorney
with you prior to their execution. In all cases, however, our discretion will be exercised in a
manner consistent with the state investment objectives for your account and any other
investment policies, limitations, or restrictions.

Item 17 — Voting Client Securities

We do not vote proxy votes for any client. All proxy materials are mailed or emailed directly to
you from the custodian. Any proxy materials received by us will be forwarded to you for response
and voting. In the event you have a question about a proxy solicitation, feel free to contact us at
any time.

ltem 18 — Financial Information

BALANCE SHEET

We do not require or solicit prepayment of more than $1200 in fees per client, six months or
more in advance. Therefore, we are not required to provide a balance sheet.

FINANCIAL CONDITION

We are required in this Item to provide you with certain financial information or disclosures about
our financial condition if we have a financial commitment that impairs our ability to service you.
We do not have a financial commitment that impairs our ability to service our clients.

BANKRUPTCY

We have not been the subject of a bankruptcy proceeding.




	Item 2 - Material Changes
	Item 3 – Table of Contents
	Item 4 – Advisory Business
	Item 5 – Fees and Compensation
	Item 6 – Performance-Based Fees and Side by Side Management
	Item 7 – Types of Clients
	Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss
	Item 9 – Disciplinary Information
	Item 10 – Other Financial Industry Activities and Affiliations
	Item 11 – Code of Ethics, Participation or Interest in Client Transactions and Personal Trading
	Item 12 – Brokerage Practices
	Item 13 – Review of Accounts
	Item 14 – Client Referrals and Other Compensation
	Item 15 – Custody
	Item 16 – Investment Discretion
	Item 17 – Voting Client Securities
	Item 18 – Financial Information

