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This brochure provides information about the qualifications and business practices of Halo Investment 

Services, LLC. If you have any questions about the contents of this brochure, please contact us at 312-586-

2790. The information in this brochure has not been approved or verified by the United States Securities 

and Exchange Commission or by any state securities authority. Registration with the SEC or state 

regulatory authority does not imply a certain level of skill or expertise. 

Additional information about Halo Investment Services, LLC is also available on the SEC’s website at 

www.adviserinfo.sec.gov. 
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Item 2: Material Changes 

This Firm Brochure is our disclosure document prepared according to regulatory requirements 

and rules. Consistent with the rules, we will ensure that you receive a summary of any material 

changes to this and subsequent Brochures within 120 days of the close of our business fiscal 

year. Furthermore, we will provide you with other interim disclosures about material changes as 

necessary.  

There are no material changes from the last update of this disclosure statement issued on 

November 9, 2023. 
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Item 4: Advisory Business 

A. Ownership/Advisory History 

Halo Investment Services, LLC (“Halo” or the “firm”) is an Illinois limited liability company. The 

firm is owned by Halo Investing, Inc. Halo became registered as an investment adviser in 2023. 

B. Advisory Services Offered 

Halo Protected Investments TAMP 

Halo shall make the Turnkey Asset Management Program (“TAMP”) platform and related 

services (“Platform Services”) available to the client facing adviser (“Advisor”) through the 

Platform web application designated by Halo. An Advisor and its representatives may use the 

Platform Services to access information regarding their investment advisory accounts 

(“Accounts”) and to manage Advisor Accounts on a discretionary basis by selecting one or more 

strategies (“Strategy” or “Strategies“) managed by sub-advisers available on the Platform 

(subject to the terms and conditions of the Platform agreement). Such Platform Services are 

confined to structured note securities and related strategies. Platform Services include:  

▪ Providing access to the Platform wherein Advisors will be able to review sub-advisers and 

their strategies 

▪ Providing post-trade reporting information for notes generated for their accounts. 

▪ Providing sub-advisers with access to price discovery for note issuing banks, pre-trade 

analytics on note structuring and ability to direct trade execution on such notes. 

▪ Providing sub-advisers, either directly or through a third-party provider, access to 

modeling of structured notes within asset allocations for management of Advisor Client 

Accounts. 

▪ Conducting initial and ongoing due diligence on sub-advisers that are made available 

through the Platform.  

Halo has the authority to engage or terminate a sub-adviser with respect to any Advisor Client 

that sub-adviser has accepted; however, such authority is limited to (a) effecting such 

engagement or termination upon the Adviser’s direction to Halo through the Platform; (b) 

Halo’s authority to terminate a sub-adviser from the Program in accordance with the terms and 

conditions of the sub-advisory agreement; and (c) Halo’s authority to terminate its advisory 

agreement with the Advisory and/or Client Account, in accordance with the terms and 

conditions thereof.  

Upon the initial opening of an account to be managed by a sub-adviser for a particular Client 

Account, Halo shall also deliver, or cause to be delivered, to each Advisor a copy of Halo’s 

disclosure documents (ADV 2A & 2B) and the sub-adviser’s current Form ADV, Part 2A, Form 

CRS and privacy notice. On an annual basis thereafter (or more frequently as may be separately 

agreed), Halo shall deliver to Advisor, for delivery to each Client, the updated version of Halo’s 
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disclosure documents (ADV 2A & 2B) and the sub-adviser’s Form ADV, Part 2A, and Form CRS as 

applicable. 

Sub-Adviser Strategies 

Halo will make available through the Platform various strategies, as described in Item 8 of this 

brochure, managed by Halo as a sub-adviser or by non-affiliate third-party sub-advisers. 

Advisor, and neither Halo nor the sub-adviser, shall be solely responsible for determining 

whether a particular Strategy is suitable and appropriate for each end client (“Client”) based on 

the Client’s investment objectives and financial circumstances and selecting the Strategy for 

each Client. Advisor is responsible for promptly notifying Halo through the Platform of any 

changes to the selection of a Strategy for any Account or of any other information that may 

affect a sub-adviser’s management of the Account.  Halo and sub-advisers will not bear any 

responsibility for the selection of any Strategy or for investment management decisions or other 

actions taken on the basis of any incomplete, misleading, or incorrect information relating to 

any Client or Account.  

The sub-adviser will provide discretionary investment management services with respect to that 

portion of each Client’s Account that is invested in the Strategy, and will invest and reinvest such 

assets in accordance with the applicable Strategy without the prior approval or consent of 

Advisor or Client. 

A Strategy selected for a Client’s Account may be subject to an initial minimum investment 

amount. See sub-adviser(s) ADV Part 2A and related disclosure material. 

C. Client-Tailored Services and Client-Imposed Restrictions 

Each Client’s Account will be managed on the basis of the strategy selected by the Client and/or 

Client’s Advisor and managed by the applicable sub-adviser.  

D. Wrap Fee Programs 

Halo does not participate in wrap fee programs, where brokerage commissions and transaction 

costs are included in the asset-based fee charged to the client.  

E. Client Assets Under Management 

As of March 31, 2024, Halo had $31,200,000 in assets under management, all on a discretionary 

basis.
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Item 5: Fees and Compensation 

A. Methods of Compensation and Fee Schedule 

Third-Party as Sub-Adviser 

For the services to be provided by Halo and the sub-adviser pursuant to the Platform 

agreement, Halo shall charge the Advisor a maximum advisory fee of 1.5%. The fee is 

negotiable.  

Halo shall pay, or cause the Advisor to pay, the advisory fee quarterly, in arrears, based on the 

fair market value of the Account’s assets on the last business day of each calendar. The advisory 

fee does not include any miscellaneous fees or charges by the custodian for services not 

included within the Platform such as, but not limited to, wiring fees, fees for portfolio 

transactions (including transaction executed away from the custodian), dealer mark-ups, 

electronic fund and wire transfers, spreads paid to market-makers and exchange fees.  

Please be advised that Halo negotiates fees with its sub-advisers and pays such sub-advisers 

from the fees it collects from the Advisor, and it is expected that over time fees will vary 

between sub-advisers. Such fee disparities among sub-advisers will create conflicts of interest in 

that Halo will have an economic incentive to select, favor, or highlight certain sub-advisers over 

others for or within the Platform based upon the negotiated fee arrangements. In addition, Halo 

Investment Services will serve as one of the manager alternatives and therefore has an economic 

interest in promoting itself versus other managers on the Platform. Clients are reminded to 

conduct an independent review of the investment manager alternatives prior to selection.   

B. Client Payment of Fees 

Halo generally requires fees to be paid on a quarterly basis in arrears. Halo charges the Advisor 

pursuant to the terms of the written Platform agreement between Halo and the Advisor.  

C. Additional Client Fees Charged 

In addition to Halo’s fee, clients may incur certain charges imposed by custodians, brokers, and 

other third parties such as manager fees, platform fees, wire transfer and electronic fund fees, 

IRA and qualified retirement plan fees, and other fees and taxes.  

D. External Compensation for the Sale of Securities to Clients 

Halo’s advisory professionals are compensated primarily through a salary and bonus structure. 

Halo’s advisory professionals, to the extent they are registered as registered representatives of 

Halo’s affiliate broker-dealer, may receive commission-based compensation for the sale of 

securities and insurance products. Investment adviser representatives, in their capacity as a Halo 

Securities, LLC registered representative, are prohibited from earning an advisory fee on the 

securities value transferred from an advisory client’s Halo Securities, LLC, brokerage account 
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unless commissions earned on such securities transactions occurred at least 12 months prior to 

the transfer. Please see Item 10.C. for detailed information and conflicts of interest. 
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Item 6: Performance-Based Fees and Side-by-Side Management 

Halo does not charge performance-based fees. 
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Item 7: Types of Clients 

Halo’s clients are third-party investment advisers. Minimum required account size varies 

according to the investment strategy utilized, but in no case will be less than $100,000.  
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Item 8: Methods of Analysis, Investment Strategies, and Risk of Loss 

A. Methods of Analysis and Investment Strategies 

Investing in securities involves a risk of loss that you, as a client, should be prepared to 

bear. There is no guarantee that any specific investment or strategy will be profitable for a 

particular client. 

Third-Party Sub-Advisers 

Halo will make available one or more appropriate third-party sub-advisers and Strategies (see 

below) for consideration by the Advisor and its Clients for investment. Such sub-advisers will 

typically manage assets for Clients who commit a minimum amount of assets established by that 

sub-adviser – a factor that Halo will take into account when making sub-advisers available 

through the Platform.  

Through Halo’s Platform, Advisors and their Clients will have access to securities portfolios 

consisting of structured products, and related securities and/or contracts that are developed, 

maintained, and modified by the sub-advisers. Sub-advisers may outsource the construction, 

monitoring, or modification of the portfolios to third parties at their expense and at their 

discretion. 

A description of the criteria to be used in formulating an investment recommendation to invest 

in certain third-party sub-advisers is set forth below. 

Halo operates a structured product platform that provides: 

▪ Technological platform for separate account management 

▪ Performance reports 

▪ Pre-trade analytics 

▪ Post-issuance performance 

▪ Tracking of lifecycle events 

▪ Observation of current issuance trends 

▪ Viewing of historical pricing on different structures 

Halo may utilize additional independent third parties to assist it in recommending and 

monitoring sub-advisers to clients as appropriate under the circumstances. 

Halo reviews certain quantitative and qualitative criteria related to sub-advisers and to formulate 

investment recommendations to its clients. Quantitative criteria may include 

▪ the performance history of an adviser evaluated against that of its peers and other 

benchmarks 

▪ an analysis of risk-adjusted returns 

▪ an analysis of the adviser’s contribution to the investment return (e.g., manager’s alpha),  

▪ the adviser’s fee structure 

▪ the relevant portfolio manager’s tenure 
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Qualitative criteria used in selecting/recommending sub-advisers include the investment 

objectives and/or management style and philosophy of an adviser; an adviser’s consistency of 

investment style; and employee turnover and efficiency and capacity. 

Quantitative and qualitative criteria related to advisers are reviewed by Halo on a quarterly basis 

or such other interval as appropriate under the circumstances. In addition, sub-advisers are 

reviewed to determine the extent to which their investments accurately reflect the particular 

strategy managed by the sub-adviser.   

Also, account minimum balances and fees may significantly differ between sub-advisers, which 

could create conflicts of interest in that Halo would be economically incented to select the sub-

adviser that yields the highest economic benefit to Halo. Halo will endeavor to obtain equal 

treatment for Advisor Clients but cannot assure equal treatment. 

Halo will regularly review the activities of sub-advisers utilized for the Client. Advisors that 

engage sub-advisers for their Clients should first review and understand the disclosure 

documents of those sub-advisers, which contain information relevant to such retention or 

investment, including information on the strategy or methodology used to analyze investments, 

fees, and conflicts of interest. 

Strategies 

▪ Structured Growth Strategies 

▪ Target and Total Return Strategies 

▪ Structured Income Strategies 

Structured Notes 

What are Structured Notes? 

Structured notes are fixed income securities that are issued by financial institutions with returns 

that are linked to or based on, among other things, equity indices, a single equity security, a 

basket of equity securities, interest rates, commodities, debt securities, exchange traded funds, 

and/or foreign currencies (a “Structured Note”). The security, asset, or index on which a 

Structured Note is based is often called the "Reference Instrument." Structured Notes have a 

fixed maturity date and include two components – a bond component and an embedded 

derivative. While some Structured Notes offer substantial protection of invested principal, others 

offer limited or no principal protection.   

The embedded derivatives within Structured Notes adjust the note's risk/return profile by 

including additional modifying structures that can increase potential returns. The return 

performance of a Structured Note typically tracks the return profile of the underlying debt 

obligation and the derivative that is embedded within it. Instead of simply paying straight fixed 

or floating interest, Structured Notes can offer interest payments that are tailored to specific 

indices and/or rates. The derivative securities that are embedded in the Structured Note can also 

positively or negatively affect the redemption value and final maturity of the security.   
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Depending on complexity, risk profile, and numerous other factors, Structured Notes often pay 

interest or coupon rates that are above the prevailing market rate. Many Structured Notes cap 

or limit the amount of upside participation in the Reference Instrument or underlying asset, 

particularly in cases where the Structured Note offers principal protection or pays interest that is 

above-market. Structured Notes are typically issued by investment banks or their affiliates and 

feature a fixed maturity date.   

Structured Notes are not suitable for everyone. All investors assume full credit risk of the 

security’s issuer and/or guarantor. This means that the investor may lose all the monies invested, 

including all initial amounts invested as principal protection may not apply, if the issuer and/or 

the guarantor become insolvent or fail in any way. 

Each Structured Note involves varying degrees of risk and unique suitability issues that investors 

must consider before investing in such securities. Structured Notes involve important legal and 

tax consequences and investment risks, which each investor should discuss with qualified 

financial, accounting, and tax advisors regarding the suitability of the specific Structured Note in 

light of each investor’s particular circumstances.   

Understanding the Risk Factors 

Before investing in any Structured Note security, it is important that you obtain and read the 

pricing supplement, accompanying prospectus, and prospectus supplements to ensure that you 

understand the risks associated with the specific Structured Note that you are purchasing. 

Payment terms vary significantly for each Structured Note depending on the structure and 

component of the specific security. While some Structured Notes may pay interest prior to 

liquidation, others may include payments only upon maturity. Additionally, rates of  return vary 

based on many factors, including the performance of the underlying securities, assets, indices, 

and/or commodities.   

As discussed in the risk factor explanation below, you are also advised that, in cases where the 

return on the underlying securities is positive, payment may be limited if the structure includes a 

cap on the percentage return for the underlying security or depending on how the percentage 

increase for the underlying security is calculated as of the determination date. You are also 

advised that it may be difficult to sell or liquidate the Structured Note or underlying security as 

there may be little or no secondary market for such securities, and independent market pricing 

may be limited or unavailable and market values may vary based on a variety of factors affecting 

the underlying securities or assets. Such factors may include, among other things: time to 

maturity; appreciation or depreciation of underlying securities; market volatility; interest rate 

fluctuations; and myriad other events that may positively or negatively affect the value of 

underlying securities, indices, or assets. 

Issuer Credit Worthiness. Unless a Structured Note is specifically stated to be 100% principal 

protected or FDIC insured, some or all of your invested principal may be at risk. The return of 

your principal is guaranteed only to the extent specified in the specific offering terms for the 

Structured Note security you are purchasing and is specifically subject to the credit and 

creditworthiness of the issuer and the underwriter. If there is a negative return on the underlying 

security or Reference Instrument, then you may receive an amount that is less than your 
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invested principal at maturity and you could lose up to the percentage indicated in your initial 

investment terms. In some cases, you may end up owning the underlying security at a price that 

is lower than the original purchase price.  

Issuance price and note value. The price you will pay for a Structured Note at the time of 

issuance will often be higher than the fair market value of the Structured Note on the date of 

issuance. The cover page of the offering prospectus discloses the Issuer’s estimated value of the 

Structured Note in order to enable you to note the difference between the issuance price and 

the issuer’s estimated value of the note. The issuance price of the note is typically higher than 

the estimated market value of the note because issuers include in the initial price the costs for 

selling, structuring, and/or hedging their exposure on the note. Additionally, Structured Notes 

often may not be resold on a daily basis, which makes it difficult to value them, particularly 

given their complexity as compared to other financial products.  

Liquidity. With the exception of Exchange Traded Notes (“ETNs”), Structured Notes are typically 

not listed on any national securities exchange and can be difficult to sell, trade, or liquidate, 

especially in any large quantity or within any limited period of time. Although some Structured 

Notes are listed on national securities exchanges, such securities are often thinly traded and 

difficult to sell, trade, or liquidate. As a result, the issuing financial institution’s broker-dealer 

affiliate or the broker-dealer distributor of the note may be the only potential buyers for your 

Structured Note, and many issuers often specifically disclaim their intention to repurchase or 

make markets in the notes that they issue. If you choose to invest in a Structured Note, you 

must be prepared to hold the note until it reaches the maturity date or bear the risk of selling 

the note at a discount to its value at the time of sale.     

Payoff structure. Structured notes often have complicated payoff structures that make it difficult 

to accurately assess their value, risk, and growth potential over the term of the note. It can be 

complex to determine each note’s performance as the payoff structures and features vary 

considerably among different notes. For example, payoff structures may be leveraged, inverse, 

or inverse-leveraged, which can result in larger returns or losses for the investor. You should 

review the prospectus and pricing supplements carefully for each Structured Note to ensure that 

you thoroughly understand how the payoff on each note will be calculated. For example, the 

payoff on Structured Notes can depend on: 

▪ Participation rates: Many Structured Notes provide a minimum payoff of the invested 

principal plus an additional payoff amount to the investor. This is calculated by 

multiplying the increase in the Reference Instrument by a fixed percentage, which is 

often called the “participation rate.” The participation rate determines how much of the 

increase in the Reference Instrument will be paid to you a purchaser of the Structured 

Note. 

▪ Capped maximum returns: Some Structured Notes provide payments that are linked to a 

Reference Instrument with a leveraged or enhanced participation rate, but the payoff 

amount is capped at a pre-set maximum payoff amount. This means that the investor 

does not participate in any increase in the Reference Instrument above the maximum 

payoff level.  
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▪ Knock-in feature: Structured Notes often include a pre-specified threshold for the 

Reference Instrument that is called a knock-in feature (also known as a barrier or trigger) 

that affects the payout return on the note. If the Reference Instrument falls below a pre-

specified level during the term of the note, you could lose some or all of your principal 

investment at maturity. You could also lose the coupon payments scheduled throughout 

the term of the note.  

▪ Credit Rating: While many Structured Notes, Reference Instruments, and underlying 

securities may be assigned a credit rating from a national rating organization, many 

Structured Notes and underlying securities have no credit rating. To the extent that a 

particular credit rating may pertain to the creditworthiness of the issuer, it is not 

necessarily indicative of the risk associated with a specific Structured Note or Reference 

Instrument, index, or asset. The presentation of a credit rating in relation to any 

Structured Note or underlying security may not indicate or reflect the safety of the 

principal invested or the potential investment returns associated with your investment.  

Such credit ratings may not affect or enhance the likely performance of the Structured 

Note investment.  

Tax 

The Structured Note investment may be treated as a "contingent payment debt instrument" for 

U.S. federal income tax purposes. Consequently, even in cases where any accrued interest is not 

payable until maturity, investors may be required to accrue such interest as ordinary income 

based on the "comparable yield" of the underlying securities as determined by the underwriter. 

Halo strongly recommends that you consult your tax advisor regarding such tax treatment and 

implications prior to purchasing any Structured Note security.  

Material Risks of Investment Instruments 

Please refer to the sub-adviser’s ADV Part 2A Brochure for information on material risks of 

investment instruments. 

B. Concentration Risks 

There is an inherent risk for clients who have their investment portfolios heavily weighted in one 

security, one industry or industry sector, one geographic location, one investment manager, one 

type of investment instrument (equities versus fixed income). Clients who have diversified 

portfolios, as a general rule, incur less volatility and therefore less fluctuation in portfolio value 

than those who have concentrated holdings. Concentrated holdings may offer the potential for 

higher gain, but also offer the potential for significant loss.
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Item 9: Disciplinary Information 

A. Criminal or Civil Actions 

There is nothing to report on this item. 

B. Administrative Enforcement Proceedings 

There is nothing to report on this item. 

C. Self-Regulatory Organization Enforcement Proceedings 

There is nothing to report on this item. 
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Item 10: Other Financial Industry Activities and Affiliations 

A. Broker-Dealer or Representative Registration 

Halo is not registered as a broker-dealer, but its affiliate Halo Securities, LLC (“Halo Securities”) is 

a broker-dealer registered with the Securities and Exchange Commission (“SEC”) and the 

Financial Regulatory Authority, Inc. (“FINRA”). Certain Halo professionals are registered with Halo 

Securities. As a result, such professionals are subject to the oversight of Halo Securities and the 

Financial Industry Regulatory Authority, Inc. (“FINRA”). As such, clients of Halo should 

understand that their personal and account information is available to FINRA and Halo Securities 

personnel in the fulfillment of their oversight obligations and duties. 

Sub-advisers, including Halo, may effect trades on behalf of client accounts through Halo 

Securities. Halo Securities may receive transaction or commission compensation from a sub-

adviser’s decision to execute trades through Halo Securities. As such, Halo is incentivized to 

select and retain sub-advisers on the Platform who effect transactions through Halo Securities. 

Additionally, Halo Securities  may have pre-existing relationships with sub-advisers considered 

for inclusion in the Platform, and the revenue generated through such relationships creates an 

incentive to select and retain such sub-advisers for the Platform. Finally, Halo’s Investment 

Committee is composed of members who have roles with both Halo and Halo Securities. As a 

result, Halo has economic and relationship incentives to select and retain sub-advisers who 

agree to execute transactions with or through Halo Securities, even though a better qualified 

sub-adviser could have been selected or retained. 

B. Futures or Commodity Registration 

Neither Halo nor its affiliates are registered as a commodity firm, futures commission merchant, 

commodity pool operator or commodity trading advisor and do not have an application to 

register pending. 

C. Material Relationships Maintained by this Advisory Business and 

Conflicts of Interest 

Broker-Dealer Activities 

Please see Item 10.A. above. 

Halo Investing Insurance Services 

Halo Investing Insurance Services, LLC (“HIIS”) is an affiliate that is utilized for the sales of 

insurance products. Certain managers, members, and registered employees of Halo are agents 

for certain insurance carriers. With respect to the provision of financial planning services, Halo 

professionals may recommend insurance products offered by such carriers for whom they 

function as agents and receive a commission for doing so. These insurance sales are placed 

through HIIS. Clients are advised that there is a conflict of interest in that there is an economic 
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incentive to recommend insurance and other investment products of such carriers. Clients are 

also advised that Halo professionals strive to put their clients’ interests first and foremost. Other 

than for insurance products that require a securities license, such as variable insurance products, 

clients are not required to utilize HIIS for insurance products and may utilize any insurance 

carrier or insurance agency they desire.  

Halo Investing, Inc. 

Halo’s affiliate Halo Investing, Inc. (“Halo Investing”) is a multi-issuer technology platform in 

which advisors and investors can easily access structured notes, market-linked CDs, buffered 

ETFs, and annuities as well as a whole suite of tools to analyze, customize, execute, and maintain 

the most suitable protective investment product for their portfolios. 

Piton Investment Management, LP 

Principals of Piton Investment Management, LP (“Piton”) currently have a de minimis equity 

ownership interest in Halo’s affiliate Halo Investing. Halo’s inclusion of Piton creates a conflict of 

interest. To mitigate this conflict, Halo performs extensive due diligence of its platform sub-

advisers and only includes the sub-adviser if it satisfies Halo’s diligence criteria. 

The Invictus Collective 

Principals of The Invictus Collective (“Invictus”) currently have a de minimis equity ownership 

interest in Halo’s affiliate Halo Investing. Halo’s inclusion of Invictus in its structured note 

platform creates a conflict of interest. To mitigate this conflict, Halo performs extensive due 

diligence of its platform sub-advisers and only includes the sub-adviser if it satisfies Halo’s 

diligence criteria. 

Platform Sub-Advisers 

Certain sub-advisers and their affiliates may have provided investment capital to Halo’s affiliate, 

Halo Investing, for technology buildout and general corporate purposes. Use of such sub-

advisers creates a conflict of interest in that Halo’s retention of such sub-advisers is influenced 

by the capital funding relationship they have with our affiliate, Halo Investing. 

D. Recommendation or Selection of Other Investment Advisors and 

Conflicts of Interest 

Halo engages third-party sub-advisers to manage client assets. Sub-adviser’s fees are a portion 

of the fees charged by Halo. Halo strives to act in the best interests of the client, including when 

determining which sub-adviser to recommend and/or utilize for clients. 
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Item 11: Code of Ethics, Participation or Interest in Client Transactions 

and Personal Trading 

A. Code of Ethics Description 

In accordance with the Advisers Act, Halo has adopted policies and procedures designed to 

detect and prevent insider trading. In addition, Halo has adopted a Code of Ethics (the “Code”). 

Among other things, the Code includes written procedures governing the conduct of Halo's 

advisory and access persons. The Code also imposes certain reporting obligations on persons 

subject to the Code. The Code and applicable securities transactions are monitored by the chief 

compliance officer of Halo. Halo will send clients a copy of its Code of Ethics upon written 

request. 

Halo has policies and procedures in place to ensure that the interests of its clients are given 

preference over those of Halo, its affiliates and its employees. For example, there are policies in 

place to prevent the misappropriation of material non-public information, and such other 

policies and procedures reasonably designed to comply with federal and state securities laws. 

B. Investment Recommendations Involving a Material Financial Interest and 

Conflicts of Interest 

Halo does not engage in principal trading (i.e., the practice of selling stock to advisory clients 

from a firm’s inventory or buying stocks from advisory clients into a firm’s inventory). In 

addition, Halo does not recommend any securities to advisory clients in which it has some 

proprietary or ownership interest. 

C. Advisory Firm Purchase or Sale of Same Securities Recommended to 

Clients and Conflicts of Interest 

Halo, its affiliates, employees and their families, trusts, estates, charitable organizations and 

retirement plans established by it may purchase or sell the same securities as are purchased  or 

sold for clients in accordance with its Code of Ethics policies and procedures. The personal 

securities transactions by advisory representatives and employees may raise potential conflicts 

of interest when they trade in a security that is: 

▪ owned by the client, or 

▪ considered for purchase or sale for the client. 

Such conflict generally refers to the practice of front-running (trading ahead of the client), which 

Halo specifically prohibits. Halo has adopted policies and procedures that are intended to 

address these conflicts of interest. These policies and procedures: 

▪ require our advisory representatives and employees to act in the client’s best interest 

▪ prohibit fraudulent conduct in connection with the trading of securities in a client 

account 
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▪ prohibit employees from personally benefiting by causing a client to act, or fail to act in 

making investment decisions 

▪ prohibit the firm or its employees from profiting or causing others to profit on 

knowledge of completed or contemplated client transactions 

▪ allocate investment opportunities in a fair and equitable manner 

▪ provide for the review of transactions to discover and correct any trades that result in an 

advisory representative or employee benefitting at the expense of a client. 

Advisory representatives and employees must follow Halo’s procedures when purchasing or 

selling the same securities purchased or sold for the client. 

D. Client Securities Recommendations or Trades and Concurrent Advisory 

Firm Securities Transactions and Conflicts of Interest 

Halo, its affiliates, employees and their families, trusts, estates, charitable organizations, and 

retirement plans established by it may effect securities transactions for their own accounts that 

differ from those recommended or effected for other Halo clients. Halo will make a reasonable 

attempt to trade securities in client accounts at or prior to trading the securities in its affiliate, 

corporate, employee or employee-related accounts. Trades executed the same day will likely be 

subject to an average pricing calculation. It is the policy of Halo to place the clients’ interests 

above those of Halo and its employees. 
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Item 12: Brokerage Practices 

A. Factors Used to Select Broker-Dealers for Client Transactions 

Custodian Recommendations 

The client facing advisor is responsible for custodian selection and will provide authorization to 

such custodian to permit sub-adviser to direct transactions in client accounts and for Halo to 

deduct sub-advisory fees.  

Sub-advisers, including Halo, may effect trades on behalf of client accounts through Halo’s 

affiliated broker, Halo Securities, LLC (“Halo Affiliated Broker”). Sub-adviser understands that the 

prices, commissions, other execution costs and transaction charges for trades directed and 

executed through the Halo Affiliated Broker are negotiated between each Sub-adviser and Halo 

Affiliated Broker. Sub-advisers are not obligated to effect trades through Halo Affiliated Broker 

and may select any other broker-dealer for such services. When Affiliated Broker effects trades 

for Accounts, Affiliated Broker may aggregate these trades with trades for its similarly situated 

clients, for clients, and for other clients that receive services through the Platform and/or other 

similarly situated clients when, in its judgment, aggregation is in the best interest of all clients 

involved, taking into consideration the advantageous selling or purchase price, any applicable 

transaction costs and other expenses, and trading requirements. Orders are aggregated to 

facilitate seeking best execution, to negotiate more favorable commission rates and other 

expenses, or to allocate equitably among the Platform’s clients the effects of any market 

fluctuation that might have otherwise occurred had these orders been placed independently. 

The transactions are allocated by Halo in a manner believed by it to be appropriate and 

equitable in accordance with its allocation policies.  

Halo’s portfolio management services are generally offered through (a) third-party sub-

adviser(s) on a sub-advised basis. Details concerning brokerage practices will be disclosed in 

such third-party sub-adviser’s disclosure brochure. 

Soft Dollar Arrangements 

Halo does not utilize soft dollar arrangements. Halo does not direct brokerage transactions to 

executing brokers for research and brokerage services. 

Brokerage for Client Referrals 

Halo does not engage in the practice of directing brokerage commissions in exchange for the 

referral of advisory clients. 

B. Aggregating Securities Transactions for Client Accounts 

Details concerning aggregating securities transactions for client accounts will be disclosed in the 

sub-adviser’s disclosure brochure. 
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Item 13: Review of Accounts 

A. Schedule for Periodic Review of Client Accounts or Financial Plans and 

Advisory Persons Involved 

Sub-advisers are reviewed by Halo on at least a quarterly basis. The Investment Committee must 

review and approve the retention of each new Platform sub-advisory relationship and oversee 

reviews of sub-adviser performance, including consistency of managed portfolios to the 

underlying Strategy. 

B. Review of Client Accounts on Non-Periodic Basis 

Halo may perform ad hoc reviews on an as-needed basis if there have been material changes in 

the sub-adviser or underlying Strategy. 

C. Content of Client-Provided Reports and Frequency 

The client’s independent custodian provides account statements directly to the client no less 

frequently than quarterly. The custodian’s statement is the official record of the client’s securities 

account and supersedes any statements or reports made available through the Platform. 
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Item 14: Client Referrals and Other Compensation 

A. Economic Benefits Provided to the Advisory Firm from External Sources 

and Conflicts of Interest 

Halo has entered into sub-advisory agreements with independent third-party sub-adviser firms. 

Pursuant to the agreement, Halo collects the totality of advisory fees from the underlying 

Clients’ account, retains its portion, and remits the balance to the sub-adviser. Such an 

arrangement creates conflicts of interest in that Halo would be economically incented to select 

the sub-adviser that yields the highest economic benefit to Halo. 

B. Advisory Firm Payments for Client Referrals 

Halo does not pay for client referrals. 
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Item 15: Custody 

Other than deducting advisory fees, Halo does not have custody of client assets. Individual 

advisory clients will receive at least quarterly account statements directly from their custodian 

containing a description of all activity, cash balances, and portfolio holdings in their accounts. 

Clients are urged to compare the account balance(s) shown on their account statements to the 

quarter-end balance(s) on their custodian's monthly statement. The custodian’s statement is the 

official record of the account.  
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Item 16: Investment Discretion 

Subject to the terms of its investment advisory agreement, Halo may be granted discretionary 

authority for the retention of independent third-party sub-adviser firms. Sub-adviser discretion 

is limited to management of the Strategy selected by the Client.  
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Item 17: Voting Client Securities 

Neither Halo nor its sub-advisers vote proxies on behalf of Clients.  
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Item 18: Financial Information 

A. Balance Sheet 

Halo does not require the prepayment of fees of $1200 or more, six months or more in advance, 

and as such is not required to file a balance sheet.  

B. Financial Conditions Reasonably Likely to Impair Advisory Firm’s Ability 

to Meet Commitments to Clients 

Halo does not have any financial issues that would impair its ability to provide services to clients. 

C. Bankruptcy Petitions During the Past Ten Years 

There is nothing to report on this item. 
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Halo Investment Services, LLC 
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Frank T. Madalone 

Investment Adviser Representative 

Investment Committee Member 

Individual CRD No. 4933293 

 

Fair Haven, New Jersey 

phone: 646-596-2606 

email: fmadalone@gmail.com 

 

Halo Main Office 

Port Washington, NY 

phone: 312-586-2790 

email: sma@haloinvesting.com 

 

 

 

 

 

This brochure supplement provides information about Frank T. Madalone that supplements the 

Halo Investment Services, LLC brochure. You should have received a copy of that brochure. If you 

did not receive a Sentinus LLC brochure or if you have any questions about the contents of this 

supplement, please contact us at sma@haloinvesting.com. 

Additional information about Frank T. Madalone is available on the SEC’s website at 

www.adviserinfo.sec.gov. 
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Item 2: Educational Background and Business Experience 

Frank T. Madalone (b. 1982) is an Investment Adviser Representative and Investment Committee 

Member with Halo Investment Services, LLC. 

A. Educational Background 

Bachelor’s Degree in Communication, University of Scranton 2004 

B. Business Background 

Investment Adviser Representative, Halo Investment Services, LLC 08/2023–Present 

Sales Leadership/Registered Representative, Halo Securities, LLC 11/2021–Present 

Investment Adviser Representative, Sentinus, LLC 11/2021–08/2023  

Investment Consultant, TD Waterhouse Investor Services, Inc. 09/2005–11/2021  

 

Item 3: Disciplinary Information 

Frank T. Madalone does not have any disciplinary action to report. Public information 

concerning his registration as an investment advisor representative may be found by accessing 

the SEC's public disclosure site at www.adviserinfo.sec.gov. 

 

Item 4: Other Business Activities 

Frank T. Madalone is a registered representative and sales leader with Halo Securities, a FINRA 

and SEC-registered broker-dealer and member of SIPC. As a result, he is subject to the oversight 

of Halo Securities and the Financial Industry Regulatory Authority, Inc. (“FINRA”). As such, clients 

of Halo Investment Services should understand that their personal and account information is 

available to FINRA and Halo Securities personnel in the fulfillment of their oversight obligations 

and duties. 

Halo Investment Services advisory clients are not compelled to effect securities transactions 

through Halo Securities. Halo Investment Services professionals who effect transactions for 

advisory clients will not receive transaction or commission compensation from either Halo 

Securities or any other executing broker. Halo Investment Services may be deemed to have a 

conflict of interest in that effecting transactions through Halo Securities will benefit Halo 

Investment Services by providing leverage to potentially negotiate a better fee structure from 

Halo Securities. 

Halo Securities may provide brokerage services to one or more of the third-party advisors to 

whom investment advisor representatives of Halo Investment Services, in their capacity as Halo 

Investment Services investment advisor representatives, refer potential clients. Halo Securities 

may receive brokerage fees for transactions completed on behalf of customers. As a result, a 

conflict of interest may be deemed to exist in that client transactions executed through Halo 
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Securities may benefit Halo Investment Services by providing leverage for Halo Investment 

Services to negotiate a more favorable economic arrangement or to procure additional services 

with or through Halo Securities. 

 

Item 5: Additional Compensation 

Frank T. Madalone receives additional compensation for his business activity described in Item 4 

above. 

 

Item 6: Supervision 

Supervision of Frank T. Madalone is performed by Edward Condon, Chief Executive Officer, 

through reviews of internal transaction and security holdings reports, electronic and physical 

correspondence, and other internal reports as mandated by the firm and its regulatory 

authorities. Mr. Condon can be reached at 312-586-2790. 
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Halo Investment Services, LLC 
CRD No. 325613 

 

Alexander Rabinovich 

Investment Adviser Representative 

Investment Committee Member 

Individual CRD No. 2998824 

 

200 West Jackson Blvd, Suite 1800 

Chicago, IL 60606 

email: Alex.rabinovich@haloinvesting.com 

 

Halo Main Office 

Port Washington, NY 

phone: 312-586-2790 

email: sma@haloinvesting.com 

 

 

 

 

This brochure supplement provides information about Alexander Rabinovich that supplements 

the Halo Investment Management, LLC brochure. You should have received a copy of that 

brochure. If you did not receive a Halo Investment Management, LLC brochure or if you have any 

questions about the contents of this supplement, please contact us at sma@haloinvesting.com. 

Additional information about Alexander Rabinovich is available on the SEC’s website at 

www.adviserinfo.sec.gov. 

mailto:Alex.rabinovich@haloinvesting.com
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Item 2: Educational Background and Business Experience 

Alexander Rabinovich (b. 1975) is an Investment Adviser Representative and Investment 

Committee Member with Halo Investment Services, LLC. 

A. Educational Background 

B.S. Economics/Finance and International Business, University of Indianapolis 1997 

B. Business Background 

Investment Adviser Representative, Halo Investment Services, LLC 08/2023–Present 

Head of Enterprise Sales/Registered Representative, 01/2023–Present 

Halo Securities, LLC 

Investment Adviser Representative, Sentinus, LLC 01/2023–08/2023 

Head of Strategic Accounts, Russel Investments 01/2014–01/2023  

 

Item 3: Disciplinary Information 

Alexander Rabinovich does not have any disciplinary action to report. Public information 

concerning his registration as an investment advisor representative may be found by accessing 

the SEC's public disclosure site at www.adviserinfo.sec.gov. 

 

Item 4: Other Business Activities 

Alexander Rabinovich is the Head of Enterprise Sales and a Registered Representative with Halo 

Securities, a FINRA and SEC-registered broker-dealer and member of SIPC. As a result, he is 

subject to the oversight of Halo Securities and the Financial Industry Regulatory Authority, Inc. 

(“FINRA”). As such, clients of Halo Investment Services should understand that their personal 

and account information is available to FINRA and Halo Securities personnel in the fulfillment of 

their oversight obligations and duties. 

Halo Investment Services advisory clients are not compelled to effect securities transactions 

through Halo Securities. Halo Investment Services professionals who effect transactions for 

advisory clients will not receive transaction or commission compensation from either Halo 

Securities or any other executing broker. Halo Investment Services may be deemed to have a 

conflict of interest in that effecting transactions through Halo Securities will benefit Halo 

Investment Services by providing leverage to potentially negotiate a better fee structure from 

Halo Securities. 

Halo Securities may provide brokerage services to one or more of the third-party advisors to 

whom investment advisor representatives of Halo Investment Services, in their capacity as Halo 

Investment Services investment advisor representatives, refer potential clients. Halo Securities 

may receive brokerage fees for transactions completed on behalf of customers. As a result, a 
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conflict of interest may be deemed to exist in that client transactions executed through Halo 

Securities may benefit Halo Investment Services by providing leverage for Halo Investment 

Services to negotiate a more favorable economic arrangement or to procure additional services 

with or through Halo Securities. 

 

Item 5: Additional Compensation 

Alexander Rabinovich receives additional compensation for his business activity described in 

Item 4 above. 

 

Item 6: Supervision 

Supervision of Alexander Rabinovich is performed by Edward Condon, Chief Executive Officer, 

through reviews of internal transaction and security holdings reports, electronic and physical 

correspondence, and other internal reports as mandated by the firm and its regulatory 

authorities. Mr. Condon can be reached at 312-586-2790. 



Page 1 

Part 2B of Form ADV: Halo Investment Services Brochure Supplement 

Item 1: Cover Page 

 

 

 

 

 

Brochure Supplement 

March 29, 2024 

 

 

Halo Investment Services, LLC 
CRD No. 325613 

 

Matthew J. Radgowski 

Investment Committee Member 

Individual CRD No. 2510172 

 

200 W. Jackson Blvd, Suite 1800 

Chicago, IL 60606 

phone: 312-586-2790 

email: matt.radgowski@haloinvesting.com 

 

Halo Main Office 

Port Washington, NY 

phone: 312-586-2790 

email: sma@haloinvesting.com 

 

 

 

 

This brochure supplement provides information about Matthew J. Radgowski that supplements 

the Halo Investment Services, LLC brochure. You should have received a copy of that brochure. If 

you did not receive a Halo Securities, LLC brochure or if you have any questions about the 

contents of this supplement, please contact us at sma@haloinvesting.com. 

Additional information about Matthew J. Radgowski is available on the SEC’s website at 

www.adviserinfo.sec.gov. 
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Item 2: Educational Background and Business Experience 

Matthew J. Radgowski (b. 1974) is an Investment Committee Member with Halo Investment 

Services, LLC. 

A. Educational Background 

Bachelor of Science of Accountancy, University of Illinois at Urbana-Champaign 

B. Business Background 

CEO, Halo Securities, LLC 08/2022–Present 

Head of Advisor Solutions, Morningstar, Inc. 01/2020–08/2022 

Chief Operating Officer, Morningstar Investment Management, LLC 10/2013–01/2020 

   

Item 3: Disciplinary Information 

Matthew J. Radgowski does not have any disciplinary action to report. Public information 

concerning his registration as an investment advisor representative may be found by accessing 

the SEC's public disclosure site at www.adviserinfo.sec.gov. 

 

Item 4: Other Business Activities 

Matthew J. Radgowski is CEO of Halo Securities, a FINRA and SEC-registered broker-dealer and 

member of SIPC. As a result, he is subject to the oversight of Halo Securities and the Financial 

Industry Regulatory Authority, Inc. (“FINRA”). As such, clients of Halo Investment Services should 

understand that their personal and account information is available to FINRA and Halo Securities 

personnel in the fulfillment of their oversight obligations and duties. 

Halo Investment Services advisory clients are not compelled to effect securities transactions 

through Halo Securities. Halo Investment Services professionals who effect transactions for 

advisory clients will not receive transaction or commission compensation from either Halo 

Securities or any other executing broker. Halo Investment Services may be deemed to have a 

conflict of interest in that effecting transactions through Halo Securities will benefit Halo 

Investment Services by providing leverage to potentially negotiate a better fee structure from 

Halo Securities. 

Halo Securities may provide brokerage services to one or more of the third-party advisors to 

whom investment advisor representatives of Halo Investment Services, in their capacity as Halo 

Investment Services investment advisor representatives, refer potential clients. Halo Securities 

may receive brokerage fees for transactions completed on behalf of customers. As a result, a 

conflict of interest may be deemed to exist in that client transactions executed through Halo 

Securities may benefit Halo Investment Services by providing leverage for Halo Investment 
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Services to negotiate a more favorable economic arrangement or to procure additional services 

with or through Halo Securities. 

Matthew J. Radgowski is an advisory board member of Clearnomics, Inc., through which he 

provides general guidance regarding the business strategy of the firm. 

 

Item 5: Additional Compensation 

Matthew J. Radgowski receives additional compensation for his business activities described in 

Item 4 above. 

 

Item 6: Supervision 

Supervision of Matthew J. Radgowski is performed by Edward Condon, Chief Executive Officer, 

through reviews of internal transaction and security holdings reports, electronic and physical 

correspondence, and other internal reports as mandated by the firm and its regulatory 

authorities. Mr. Condon can be reached at 312-586-2790. 
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Halo Investment Services, LLC 
CRD No. 325613 

 

Christopher C. Warren 

Investment Adviser Representative 

Investment Committee Member 

Individual CRD No. 4299799 

 

200 West Jackson, Suite 1800 

Chicago, IL 60606 

phone: 773-706-0269 

email: chris.warren@haloinvesting.com 

 

Halo Main Office 

Port Washington, NY 

phone: 312-586-2790 

email: sma@haloinvesting.com 

 

 

 

This brochure supplement provides information about Christopher C. Warren that supplements 

the Halo Investment Services, LLC brochure. You should have received a copy of that brochure. If 

you did not receive a Halo Investment Services, LLC brochure or if you have any questions about 

the contents of this supplement, please contact us at sma@haloinvesting.com. 

Additional information about Christopher C. Warren is available on the SEC’s website at 

www.adviserinfo.sec.gov. 
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Item 2: Educational Background and Business Experience 

Christopher C. Warren (b. 1966) is an Investment Adviser Representative and Investment 

Committee Member with Halo Investment Services, LLC. 

A. Educational Background 

Juris Doctor, Georgetown University Law Center 1994 

Master of Arts – International Relations, University of Kent 1989 

Bachelor of Arts – Economics, Virginia Tech 1988 

B. Business Background 

Investment Adviser Representative, Halo Investment Services, LLC 02/2024‒Present 

Global Head of Strategy, Halo Securities, LLC 09/2023‒Present 

Head of International Operations, Halo Securities, LLC 08/2021‒09/2023 

Self-Employed 05/2018‒07/2021 

Registered Representative, DWS Investments Distributors, Inc. 01/2014‒04/2018 

 

Item 3: Disciplinary Information 

Christopher C. Warren does not have any disciplinary action to report. Public information 

concerning his registration as an investment advisor representative may be found by accessing 

the SEC's public disclosure site at www.adviserinfo.sec.gov. 

 

Item 4: Other Business Activities 

Christopher C. Warren is a Global Head of Strategy with Halo Securities, a FINRA and SEC-

registered broker-dealer and member of SIPC. As a result, he is subject to the oversight of Halo 

Securities and the Financial Industry Regulatory Authority, Inc. (“FINRA”). As such, clients of Halo 

Investment Services should understand that their personal and account information is available 

to FINRA and Halo Securities personnel in the fulfillment of their oversight obligations and 

duties. 

Halo Investment Services advisory clients are not compelled to effect securities transactions 

through Halo Securities. Halo Investment Services professionals who effect transactions for 

advisory clients will not receive transaction or commission compensation from either Halo 

Securities or any other executing broker. Halo Investment Services may be deemed to have a 

conflict of interest in that effecting transactions through Halo Securities will benefit Halo 

Investment Services by providing leverage to potentially negotiate a better fee structure from 

Halo Securities. 

Halo Securities may provide brokerage services to one or more of the third-party advisors to 

whom investment advisor representatives of Halo Investment Services, in their capacity as Halo 
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Investment Services investment advisor representatives, refer potential clients. Halo Securities 

may receive brokerage fees for transactions completed on behalf of customers. As a result, a 

conflict of interest may be deemed to exist in that client transactions executed through Halo 

Securities may benefit Halo Investment Services by providing leverage for Halo Investment 

Services to negotiate a more favorable economic arrangement or to procure additional services 

with or through Halo Securities. 

Christopher C. Warren is also an advisory panel member of A50 Real Assets Limited, a 

professional boutique advisory firm dedicated to thematic global real estate investments. 

 

Item 5: Additional Compensation 

Christopher C. Warren receives additional compensation through his business activities 

described in Item 4 above. 

 

Item 6: Supervision 

Supervision of Christopher C. Warren is performed by Edward Condon, Chief Executive Officer, 

through reviews of internal transaction and security holdings reports, electronic and physical 

correspondence, and other internal reports as mandated by the firm and its regulatory 

authorities. Mr. Condon can be reached at 312-586-2790. 
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