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Item 2 – Material Changes 

On March 31, 2023, we filed the annual updating amendment to this ADV Part 2A (“Brochure”). The 
following material changes have been made since the last annual Brochure was filed: 

 
1. Item 4 - Update to description of services provided 
2. Item 8 - Addition of risk factors with respect to the use of generative artificial intelligence  
3. Item 10 - Updates to related persons 

 
In addition, certain non-material changes have also been made to this Brochure. Consequently, we 
encourage you to read this Brochure in its entirety. 
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Item 4 – Advisory Business 

A. Description of the Advisory Firm 

Magnifi LLC (“Magnifi”), a Delaware limited liability company, was formed on June 11, 2018. Magnifi 
is registered with the United States Securities and Exchange Commission (“SEC”) under Rule 203A- 
2(e) of the Investment Advisers Act of 1940, as amended (the “Advisers Act”), and therefore conducts 
business solely through an online advisory platform. The TIFIN Group LLC (“TIFIN”) is the principal 
owner of Magnifi. Dr. Vinay Nair is the Chief Executive Officer of Magnifi. Registration as an 
investment adviser does not imply any certain level of skill or training. 

B. Types of Advisory Services 
 

Investment Advice 
Magnifi’s proprietary web-based technology provides a natural language powered platform which 
enables users to navigate a universe of exchange-traded funds (“ETFs”), individual stocks, and mutual 
funds while using such information to build and/or enhance the user’s existing portfolios. Magnifi’s 
platform is utilized by investors, investment advisers, and wealth managers (the “Clients”). Magnifi’s 
algorithms use technology and science to personalize and facilitate discovery, comparison, and action 
in the investment process by generating investment recommendations based on Clients’ natural 
language searches, unique goals, investment types, risk tolerance, and other information inputted by 
the Client in Magnifi’s website and/or mobile application.  

 
Pursuant to each Client’s investment advisory agreement with Magnifi (each, an “IA Agreement”), 
Magnifi provides investment recommendations through its website and mobile application with the 
objective of enabling Clients to personalize their investment preferences, receive analysis and/or 
recommendations of ETFs, individual stocks, and mutual funds and create and edit mock portfolios 
and watchlists. Clients may utilize Magnifi’s platform to discover investments using natural language 
searches to analyze and compare information compiled by Magnifi’s web-based platform regarding 
ETFs, individual stocks, and mutual funds. Clients may build proposals and track aggregated 
investments directly on Magnifi’s platform.  

 
Clients who have a Magnifi account may also open a brokerage account with a unaffiliated broker-
dealer (“Magnifi Investment Account”) so they can make trades based on the advice provided by 
Magnifi.  
 
In addition to providing advisory services to our Clients directly, we also offer technology 
solutions where by our services can be used by an asset manager partner with respect to that 
asset manager’s clients.  Magnifi offers additional advisory services; Magnifi (Subscription) and 
Magnifi International, as described below: 
 
Magnifi (Subscription) 

 
Magnifi has a subscription offering providing value as an investing assistant using conversational 
artificial intelligence (“AI”). Through a chat bot experience, Magnifi gives users access to 
conversational investing guidance, portfolio insights, market intelligence, and educational resources 
to help investors make more informed decisions. The chat bot employs a proprietary, closed 
environment AI model. 

 
Magnifi International 

 
Magnifi offers its technology services to financial professionals around the world. These financial 
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professionals can put together their own model portfolios and track their performance through the 
system. They can share their ratings of individual investment funds with other financial professionals 
through community membership. These model portfolios are rated against benchmarks by Magnifi 
and the results are scored and compared across other professionals. This service is not available for 
retail investors. 

 
Non-Advisory Service: Platform Sponsorship 

 

Magnifi has entered into partnerships with various financial institutions that may be registered 
investment advisers to ETFs and/or mutual funds (collectively, the “Fund Managers”). Under these 
arrangements, Magnifi may license its proprietary web-based technology to the Fund Managers in 
connection with the Fund Managers’ own research and sales activities, and permit Fund Managers to 
sponsor additional features using Magnifi’s patented Fund Selector and Portfolio Enhancer to 
enhance the visibility of information provided about the ETFs, and/or mutual funds managed by the 
Fund Managers. By sponsoring personalized fund selectors identified as “Sponsored” in search results, 
Fund Managers can create awareness for their ETFs and/or mutual funds during the discovery phase 
to stand out with financial advisors during key fund comparison moments. Sponsored investment 
products will be returned as the top search results when clients use Magnifi’s search function, and 
are promoted on the website. 

 
Through its partnerships with Fund Managers, digital platform licensing fees and sponsorship fees 
are paid by the respective Fund Managers to Magnifi. 

 

C. Client-Tailored Services and Client-Imposed Restrictions 
 

Advisory services are tailored to achieve Clients’ searches. Magnifi provides limited investment 
advice and only through its website and mobile application. Security recommendations are made 
solely based on the search terms provided by the Client. Clients are urged to consult their financial 
professional for comprehensive financial advice relating to the recommendations provided by 
Magnifi. 

 
Magnifi currently provides investment recommendations with respect to exchange traded funds, 
closed-end funds, exchange-traded notes, mutual funds, and individual stocks. 

 
Investment recommendations may include sponsored funds for which Magnifi or an affiliate of 
Magnifi serves as a marketer pursuant to compensated sponsorship arrangements (“Sponsored 
Funds”). Magnifi has conflicts of interest when providing its services to Clients by recommending 
Sponsored Funds for which the Firm or its affiliate(s) receive fees and/or compensation. 

 

D. Amounts Under Advisement 
 
Magnifi has approximately $1,650,000 in non-discretionary assets under advisement as of December 31, 
2023.   
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Item 5 – Fees and Compensation 

A. Fee Schedule 
 

Although Magnifi believes its fees are competitive, lower fees for comparable services may be 
available from other investment advisers. In addition, fees for all outlined services are negotiable. 

 
Investment Advice 
Magnifi’s proprietary web-based technology provides a natural language powered platform. Magnifi 
offers services on a non-discretionary basis to users of its website and mobile application. Use and 
access to certain website functionality is offered without additional charge to certain users. The 
Magnifi Subscription is available for a fee. 

B. Payment of Fees 

For clients who elect the Magnifi Subscription there is a monthly fee of $14. Clients may also elect to 
pay for the subscription annually. Subscription Fees are invoiced directly to the Clients. 

 
C. Account Fees 

 
Fees paid to Magnifi for investment advisory services are separate and distinct from the fees and 
expenses charged by the ETFs and/or mutual funds in which a Client’s assets are invested, sometimes 
referred to as internal expenses. The ETFs and/or mutual funds charge their own separate 
management fees and bear other expenses, as described in each fund’s prospectus. Magnifi does not 
earn or receive a portion of such fees. 

 
Except with respect to Fund Managers who pay fees to sponsor and increase awareness of their ETFs, 
mutual funds, or model portfolios in search results, Magnifi is not contractually or otherwise 
committed to recommend any ETF, mutual fund, or model portfolio. 

 
D. Prepayment of Fees 

 

 Subscription fees are prepaid monthly or annually. 
 

E. Outside Compensation for the Sale of Securities 
 

Neither Magnifi nor its supervised persons accept compensation for the sale of securities or other 
investment products outside of its association with Magnifi. 

 

Item 6 – Performance-Based Fees and Side-By-Side Management 

Fees are not based on a share of the capital gains or capital appreciation of managed securities. 
Magnifi does not use a performance-based fee structure. 
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Item 7 – Types of Clients 

Magnifi’s Clients are generally individual investors but we also offer services to other investment 
advisers. There is no minimum account size and Clients are not required to have a certain amount of 
investment experience or sophistication. 
Magnifi International is intended for financial professional use only. 

 

Item 8 – Methods of Analysis, Investment Strategies, Investment Tools, and Risk of 
Loss 

 
A. Methods of Analysis and Investment Strategies 

Magnifi provides Clients with investment recommendations using its proprietary web-based software. 
Magnifi’s proprietary software uses the search words and information input by the Clients through 
Magnifi’s website to recommend thematic investments composed of mutual funds, individual stocks, 
and ETFs for each Client. Clients are strongly encouraged to conduct their own analysis and to consider 
their own individual circumstances, risk tolerances, and needs prior to following any of Magnifi’s 
recommendations. Magnifi’s algorithm utilizes technical analysis, as further described below, focusing 
on annual reports, prospectuses, and filings with the SEC.  Magnifi employs large language models to 
decipher user inputs, which may include information about a Client’s existing investment portfolio, and 
generate search outputs and user interaction.   

Magnifi is a robo-adviser, meaning that Magnifi provides automated digital investment advisory 
services without direct human intervention. As such, your interaction with Magnifi personnel will be 
strictly limited to customer service support.   

 
Magnifi uses its proprietary software to recommend investments that return results relevant to each 
Client’s search criteria and inputs. In making these recommendations, Magnifi’s software considers the 
information that the Client has provided through Magnifi’s website based on certain criteria such as 
search queries, fees, expense ratio, risk profile, returns and impact, and provides the Client 
recommendations and suggestions on how they could optimize their existing portfolio. Non-
discretionary Clients must make their own investment decisions based on the recommendations 
provided by Magnifi. 
 

B. Investment Tools 

Clients who wish to implement an investment recommendation made by Magnifi may direct Magnifi to 
place an order for the specific security within the Client’s Magnifi Investment Account. Magnifi exercises 
no discretion in determining if and when trades are placed and places individual buy and/or sell orders 
for specific securities only at a Client’s direction. Magnifi does not charge separate fees for any order 
placement services provided to Clients. Clients must select their own investments and may execute 
them through Magnifi’s platform. 

 
C. Risks of Investments and Strategies Utilized 

 
Investing in securities, including ETFs and mutual funds, involves risk of loss that Clients 
should be prepared to bear. Investment and trading risk factors may include: 

 
General Investment and Trading Risks. Clients may invest in securities and other financial 
instruments using strategies and investment techniques with significant risk characteristics. 
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Technology and Software Risks. Magnifi delivers its investment advisory services entirely through 
software accessible through Magnifi’s website. All investment advice is provided through the Internet 
and Clients’ abilities to interact with humans regarding investment advice is accordingly limited. 
Additionally, such computer-generated recommendations, like all investment recommendations, 
may be subject to system error. No guarantee or representation is being made that the investment 
recommendations will be successful. 

 
Magnifi rigorously designs, develops and tests its software extensively before putting such software 
into production with actual Client accounts and periodically monitors the behaviors of such software 
after its deployment. Notwithstanding this rigorous design, development, testing and monitoring, it 
is possible that such software may not always perform exactly as was intended. Technology and 
software malfunctions, programming inaccuracies, inadvertent system and human errors and similar 
circumstances could impair the performance of Magnifi’s systems, which may negatively impact the 
quality and applicability of Magnifi’s recommendations to Clients. 

 
Algorithm Development. Magnifi’s algorithms make simplifying assumptions and may not always 
capture the full complexity of an investor’s search or preferences. The interpretation of algorithm 
results should take into account inherent limitations, and the incorporation of algorithm outputs 
within a Client’s strategy is ultimately up to the discretion of the Client. Magnifi’s algorithms employ 
assumptions that abstract a limited number of variables from complex financial markets or 
instruments which they attempt to connect with search inputs. Any one or all of these assumptions, 
whether or not supported by past experience, could prove over time to be incorrect. Magnifi’s 
algorithms may emphasize the importance of certain variables which ultimately are unimportant in 
determining correlation with the Client’s search, or may neglect to incorporate other variables which 
are determinative. The risk that Magnifi may incorrectly analyze and interpret these complex 
systems in creating its algorithms arises both from human error (e.g., the designers of the algorithms 
using incorrect variables or assigning incorrect importance to the correct variable) as well as systems 
error (e.g., the computers and other hardware used to create the algorithms may incorrectly interpret 
data). These risks persist even after the algorithms are implemented — for example, a programmer 
may assign incorrect input sensitivity to the variables. 

 
Fund Managers’ Sponsored Results. Magnifi allows Fund Managers to participate in paid 
sponsorships resulting in such Fund Managers’ products being presented to Clients first when 
searching for investment recommendations. Sponsored recommendations are identified as 
“Sponsored” in the search results. Such sponsorship does not imply that any such sponsored results 
are more appropriate for Clients as compared to results presented after the sponsored results, only 
that such Fund Managers have paid for premium placement. Each Client is strongly encouraged to 
conduct its own analysis and to consider its own individual circumstances, risk tolerances and needs 
prior to following any of Magnifi’s recommendations. 

 
Exchange-Traded Funds. ETFs are a type of index fund bought and sold on a securities exchange. 
The risks of owning an ETF generally reflect the risks of owning the underlying securities they are 
designed to track, although lack of liquidity in an ETF could result in it being more volatile and ETFs 
have management fees that increase their costs. ETFs are also subject to other risks, including: (i) the 
risk that their prices may not correlate perfectly with changes in the underlying reference units; and 
(ii) the risk of possible trading halts due to market conditions or other reasons that, in the view of 
the exchange upon which an ETF trades, would make trading in the ETF inadvisable. 

Mutual Funds. An investment in mutual funds could lose money over short or even long periods. A 
mutual fund’s share price and total return are expected to fluctuate within a wide range, like the 
fluctuations of the overall stock market. 
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Common Stocks and Equity-Related Securities. Certain ETFs or mutual funds hold common stock. 
Prices of common stock react to the economic condition of the company that issued the security, 
industry and market conditions, and other factors which may fluctuate widely. Investments related 
to the value of stocks may rise and fall based on an issuer’s actual and anticipated earnings, changes 
in management, the potential for takeovers and acquisitions, and other economic factors. Similarly, 
the value of other equity-related securities, including preferred stock, warrants, and options may also 
vary widely. 

 
Small- and Mid-Cap Risks. Certain ETFs and mutual funds hold securities of small- and mid-cap 
issuers. Securities of small-cap issuers may present greater risks than those of large-cap issuers. For 
example, some small- and mid-cap issuers often have limited product lines, markets, or financial 
resources. They may be subject to high volatility in revenues, expenses, and earnings. Their securities 
may be thinly traded, may be followed by fewer investment research analysts, and may be subject to 
wider price swings and thus may create a greater chance of loss than when investing in securities of 
larger-cap issuers. The market prices of securities of small- and mid-cap issuers generally are more 
sensitive to changes in earnings expectations, to corporate developments, and to market rumors than 
are the market prices of large-cap issuers. 

 
Futures, Commodities, and Derivative Investments. Certain ETFs and mutual funds hold 
commodities, commodities contracts, and/or derivative instruments, including futures, options and 
swap agreements. The prices of commodities contracts and derivative instruments, including futures 
and options, are highly volatile. Payments made pursuant to swap agreements may also be highly 
volatile. Price movements of commodities, futures and options contracts, and payments pursuant to 
swap agreements are influenced by, among other things, interest rates, changing supply and demand 
relationships, trade, fiscal, monetary and exchange control programs and policies of governments, 
and national and international political and economic events and policies. The value of futures, 
options, and swap agreements also depends upon the price of the commodities underlying them. In 
addition, client assets are subject to the risk of the failure of any of the exchanges on which its 
positions trade or of its clearinghouses or counterparties. 

 
Highly Volatile Markets. The prices of financial instruments can be highly volatile. Price movements 
of forward and other derivative contracts are influenced by, among other things, interest rates, 
changing supply and demand relationships, trade, fiscal, monetary and exchange control programs 
and policies of governments, and national and international political and economic events and 
policies. Clients are also subject to the risk of failure of any of the exchanges on which their positions 
trade or of its clearinghouses. 

 
Non-U.S. Securities. Certain ETFs and mutual funds hold securities of non-U.S. issuers. Investments 
in securities of non-U.S. issuers pose a range of potential risks which could include expropriation, 
confiscatory taxation, imposition of withholding or other taxes on dividends, interest, capital gains or 
other income, political or social instability, illiquidity, price volatility, and market manipulation. In 
addition, less information may be available regarding securities of non-U.S. issuers, and non-U.S. 
issuers may not be subject to accounting, auditing and financial reporting standards, and 
requirements comparable to or as uniform as those of U.S. issuers. 

 
Emerging Markets. Certain ETFs and mutual funds hold securities of emerging markets issuers. In 
addition to the risks associated with investments outside of the United States, investments in 
emerging markets (i.e., the developing countries) may involve additional risks. Emerging markets 
generally are not as efficient as those in developed countries. In some cases, a market for the security 
may not exist locally, and transactions will need to be made on a neighboring exchange. Volume and 
liquidity levels in emerging markets are lower than in developed countries. When seeking to sell 
emerging market securities, little or no market may exist for the securities. In addition, issuers based 
in emerging markets are not generally subject to uniform accounting and financial reporting 
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standards, practices, and requirements comparable to those applicable to issuers based in developed 
countries, thereby potentially increasing the risk of fraud or other deceptive practices. 

 
Input Risk. The ability of Magnifi’s proprietary algorithms to successfully make investment 
recommendations that reflect the Client’s investment goals or risk tolerances depends in part on 
accurate and timely inputs from Clients. Due to the subjectivity of inputs and parameters used in the 
system, outputs may prove incorrect. There is a risk that inaccurate system inputs, data and 
assumptions could result in outputs or illustrative recommendations that are misaligned with Client 
goals. 

 
Cybersecurity. Intentional cybersecurity breaches include unauthorized access to systems, 
networks, or devices; infection from computer viruses or other malicious software code; and attacks 
that shut down, disable, slow, or disrupt operations, processes, or website access or functionality. In 
addition, unintentional incidents can occur, such as the inadvertent release of confidential 
information (possibly resulting in the violation of applicable privacy laws). A cybersecurity breach 
could result in the loss or theft of customer data or funds, the inability to access electronic systems 
(“denial of services”), loss or theft of proprietary information or corporate data, physical damage to 
a computer or network system, or costs associated with system repairs. Such incidents could cause 
an investment fund, the advisor, a manager, or other service providers to incur regulatory penalties, 
reputational damage, additional compliance costs, or financial loss. Magnifi takes measures to protect 
sensitive client information and service disruptions, among other things, through cybersecurity 
preparedness and business continuity plans from intentional and unintentional cybersecurity 
threats. 

 
Equity Risks. Equity investments may involve substantial risks and may be subject to wide and 
sudden fluctuations in market value, with a resulting fluctuation in the amount of profits and losses. 
Relatively small companies may lack management depth or the ability to generate internally, or 
obtain externally, the funds necessary for growth. Companies with new products or services could 
sustain significant losses if projected markets do not materialize. Equity prices are directly affected 
by issuer specific events, as well as general market conditions. In addition, in many countries 
investing in common stocks is subject to heightened regulatory and self-regulatory scrutiny as 
compared to investing in debt or other financial instruments. 

 
Certain Risks Associated with Use of AI Tools 
 
General. In line with advances in computing technology, data analytics and related fields, there has 
been an increasing trend towards utilizing artificial generative intelligence, large language models, 
machine learning, artificial neural networks, artificial narrow intelligence, or similar tools, models and 
systems generally referred to as “artificial intelligence” (collectively, “AI Tools”)  as part of portfolio 
management, trading, portfolio risk management and other applications in the investment management 
processes used by various market participants.   
 
Magnifi Subscription utilizes AI Tools in connection with furnishing investment advice and engaging 
with platform users.  AI Tools may be implemented in connection with pre-trade analysis and user 
engagement as part of descriptive, predictive or prescriptive analysis.  AI Tools may also be used to 
perform sophisticated fundamental analysis, including the use of textual analysis, and to optimize asset 
allocations in Client accounts.     
 
Although AI Tools have certain advantages and benefits for various applications, persons considering 
engaging Magnifi should also be aware of some of its actual or perceived material risks and downsides 
with respect to such an investment and use of the Magnifi platform generally.  In particular, many AI 
Tools are relatively recent developments and may be subject to one or more undetected errors, defects 
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or security vulnerabilities. Some errors may be discovered only after an AI Tool has been used by end 
customers or after substantial operations in the marketplace. Any exploitable errors or security 
vulnerabilities discovered after such AI Tools are in widespread operation could result in substantial 
loss of revenues or assets, or material liabilities or sanctions. The potential speed of trading technology 
that integrates AI Tools (whether in pre-trading analysis or otherwise) may exacerbate the impact of 
any such flaws, particularly where such flaws interact with other algorithmic systems and or where 
various technological or operational limitations may act to impair or prevent the intervention of a 
human control. 
 
Artificial Intelligence and Machine Learning Developments. Recent technological advances in 
artificial intelligence and machine learning technology (collectively, “Machine Learning Technology”) 
pose risks to Magnifi, Magnifi users and Clients.  Magnifi intends to evaluate from time to time and adjust 
internal policies governing use of AI.   Machine Learning Technology is generally highly reliant on the 
collection and analysis of large amounts of data, and it is not possible or practicable to incorporate all 
relevant data into the model that Machine Learning Technology utilizes to operate. Certain data in such 
models will inevitably contain a degree of inaccuracy and error — potentially materially so — and could 
otherwise be inadequate or flawed, which would be likely to degrade the effectiveness of Machine 
Learning Technology. Any such inaccuracies or errors could have adverse impacts on Magnifi, Magnifi 
users and Clients.  
 
Incorrect Outputs.  AI Tools can make wrong decisions based on incorrect inferences that have 
captured spurious or irrelevant patterns in the data. Because AI Tools rely on probabilistic analysis, 
they may make incorrect decisions. In many instances, neither the developer nor the user may have 
enough insight to understand how, or even if, the decision is wrong.  Moreover, testing and validation 
of AI Tools may pose challenges relative to traditional systems as certain AI Tools are inherently 
dynamic, apt to change over time, and by extension, may result in changes to their outputs. Testing for 
all scenarios, permutations and combinations of available data may not be possible, thus leading to 
potential gaps in coverage. The severity of these gaps may vary with each system and its applications. 
 
Data Quality. Data quality and sufficiency is a material source of concern in the implementation of AI 
Tools. Like other investment tools that rely on large data sets, AI Tools rely on the integrity and 
availability of such large sets of data.  The use of data with poor quality often results in poor investment 
performance.  Data quality and sufficiency become particularly relevant risks as the complexity of AI 
Tools increase.  As AI Tools become more complex and harder to analyze, the outputs of AI Tools may 
be accepted without analyzing how such outputs were generated. Therefore, identifying data-related 
issues by evaluating the outputs from AI Tools might be extremely difficult or impossible.  Furthermore, 
AI Tools require large amounts of data during the learning phase.  In many instances, data sets large 
enough to properly train an AI Tool are not available.  This lack of data might lead to improper 
calibration caused by the input data’s poor signal-to-noise ratio, especially in the case of low-frequency 
financial data with numerous missing observations.  In other instances, multiple AI Tools may use the 
same large data sets, which can create potential cascading market crashes if the underlying data quality 
is poor.  These shortcomings can become particularly prominent when the short time series of available 
data misses certain important extreme events in the past, increasing the likelihood that AI Tools will 
fail during a market crash or crisis.   
 
The foregoing list of risk factors does not purport to be a complete enumeration or explanation 
of the risks involved in an investment with Magnifi. Prospective Clients should read the entire 
Brochure as well as the IA Agreement or other materials that may be provided by Magnifi, and 
consult with their own financial advisers prior to engaging Magnifi’s services. 
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Item 9 – Disciplinary Information 

Magnifi and its management persons have not been a party to any legal or disciplinary events that 
would be material to Clients or prospective Client’s evaluation of its investment advisory business or 
the integrity of its management. 

 

Item 10 – Other Financial Industry Activities and Affiliations 
A. Registration as a Broker/Dealer or Broker/Dealer Representative 

 

Magnifi is not registered as a broker-dealer nor are its employees broker-dealer representatives. Two 
affiliated companies under common control with Magnifi are registered as broker-dealers, TIFIN 
Private Markets LLC and TIFIN Distribution Partners LLC. TIFIN Private Markets LLC and TIFIN 
Distribution Partners LLC do not currently have material business relationships with Magnifi, 
however, executive or other personnel of each entity are also personnel of Magnifi’s parent company. 
TIFIN Distribution Partners LLC may in the future receive compensation from sponsorships or 
revenue sharing with Sponsored Funds that may be recommended on the Magnifi platform. 

 
B. Registration as a Futures Commission Merchant, Commodity Pool Operator, or a Commodity 
Trading Advisor 

 

Neither Magnifi nor its management persons are registered as futures commission merchant, 
commodity pool operator, or a commodity trading advisor. 

 
C. Relationships Material to this Advisory Business and Possible Conflicts of Interest 

 

Magnifi currently provides investment advisory services to Clients that follow investment programs 
similar to or different from one another. A number of actual and potential conflicts of interest 
between the Clients could exist. For instance, Fund Managers who pay fees to sponsor and increase 
awareness of their ETFs, mutual funds, or model portfolios in search results. This creates a conflict of 
interest as Magnifi may have an incentive to promote those Sponsored Funds due to the fee received. 
To mitigate this conflict, investments that are sponsored by Fund Managers are clearly identified to 
Clients as “Sponsored”. Magnifi has sole discretion to resolve such conflicts as it determines to be 
appropriate, consistent with its fiduciary duty owed to its Clients. 

 
Magnifi’s principal owner, TIFIN, is also the principal owner of TIFIN Give, a registered investment 
adviser, as well as two broker-dealers, TIFIN Private Markets LLC and TIFIN Distribution Partners 
LLC.  Magnifi is also under common control with Paralel Advisors LLC, a registered investment 
adviser.  Clients of the adviser affiliates may also be Clients of Magnifi. Magnifi and TIFIN Give  have 
engaged an affiliated, offshore service provider that provides product development including code 
and application programming interfaces in addition to providing testing and quality control services. 
The cost and expenses associated with the service provider are borne by Magnifi and its affiliates, not 
by the Clients. 

 
Dr. Vinay Nair, the Chief Executive Officer of TIFIN, also has significant managerial duties the above 
mentioned advisory affiliates. 

 
D. Selection of Other Advisors or Managers 

 
Magnifi does not utilize nor select other advisors or third-party managers. 
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Item 11 – Code of Ethics, Participation or Interest in Client Transactions and 
Personal Trading 

 

A. Code of Ethics 
 

Magnifi has adopted a Code of Ethics (the “Code”) pursuant to Rule 204A-of the Advisers Act. The 
Code governs the activities of each member, officer, director and employee of Magnifi (collectively, 
“Employees”). Magnifi holds its Employees to a high standard of integrity and business practices that 
reflects its fiduciary duty to the Client. In serving its Clients, Magnifi strives to avoid conflicts of 
interest or the appearance of conflicts of interest in connection with the personal trading activities of 
its Employees and Client securities transactions. When persons covered by the Code engage in 
personal securities transactions, they must adhere to the following general principles as well as to 
the Code’s specific provisions: (a) at all times the interests of the Client must be paramount; (b) 
personal transactions must be conducted consistent with the Code in a manner that avoids any actual 
or potential conflict of interest; and (c) no inappropriate advantage should be taken of any position 
of trust and responsibility. Employees covered by the Code have certain trading restrictions and 
reporting obligations of their personal securities transactions. Each Employee is provided with a copy 
of the Code and must annually certify that they have received it and have complied with its provisions. 
In addition, any Employee who becomes aware of any potential violation of the Code is obligated to 
report the potential violation to the Chief Compliance Officer. 

 
Magnifi will provide a copy of its Code of Ethics to Clients and prospective Clients upon request. Such 
a request may be made by submitting a written request to Magnifi. 

 
B. Recommendations Involving Material Financial Interests 

 
Neither Magnifi nor its related persons recommend to Clients, or buys or sells for Client accounts, 
securities in which Magnifi or a related person has a material financial interest. However, as detailed 
above in Item 4.C, certain Fund Managers pay Magnifi or its affiliate(s) sponsorship fees in order to 
enhance the visibility of their Sponsored Funds on Magnifi’s platform. Magnifi and its affiliates are 
not compensated for the sale of Sponsored Funds in the form of commissions. 

 
C. Investing Personal Money in the Same Securities as Clients 

 
From time-to-time Magnifi, its Employees and/or the related persons may personally buy or sell the 
same instruments that Magnifi’s Clients buy or sell, and it or they may own securities, or options on 
securities, of issuers whose securities are subsequently bought for Clients because of Magnifi’s 
recommendations regarding a particular security. Magnifi’s policy as to such transactions is that due 
in part to the algorithmic nature of Magnifi’s recommendations neither Magnifi nor any of its 
Employees or related persons are to benefit from price movements that may be caused by 
transactions for Clients or otherwise. Magnifi addresses this conflict by requiring Employees to sign 
and adhere to Magnifi’s Code of Ethics and to report personal securities holdings and transactions to 
Magnifi. 

 
D. Trading Securities At/Around the Same Time as Clients’ Securities 

 
As discussed above, from time to time, Magnifi, its Employees, or related persons of Magnifi may buy 
or sell securities for themselves that Magnifi also recommends to a Client. 
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Item 12 – Brokerage Practices 

A. Factors Used to Select or Recommending Broker-Dealers 
 

1. Research and Other Soft Dollar Benefits 
 

Magnifi currently does not anticipate receiving research or other products or services other than 
execution from a broker/dealer or third party in connection with Client securities transactions (“soft 
dollar benefits”). However, in the future, Magnifi shall have the right if, in good faith, it considers it to 
be in the best interest of the Client and consistent with Magnifi’s obligations to do so, to enter into 
“soft dollar” arrangements with one or more broker/dealers. All “soft dollar” arrangements will fall 
within the safe harbor provided by Section 28(e) of the Securities Exchange Act, as that safe harbor 
is currently interpreted by the SEC. If in the future, Magnifi obtains “soft-dollar” benefits, this 
Brochure will be appropriately amended. 

 
2. Brokerage for Client Referrals 

 
In selecting or recommending broker-dealers for the Magnifi Managed Portfolios, Magnifi does not 
consider whether Magnifi or its related persons receive client referrals from a broker-dealer or third 
party. 

 

3. Directed Brokerage 
 

Magnifi does not allow for directed brokerage at this time. 
 

B. Aggregating Trading for Multiple Client Accounts 

Magnifi may (but is not required to) combine orders on behalf of one Client account with orders for 
other Client accounts for which it or its principals have trading authority, or in which it or its 
principals have an economic interest. When it does, Magnifi will generally allocate the securities or 
proceeds arising out of those transactions (and the related transaction expenses) on an average price 
basis among the various participants. Magnifi believes combining orders in this way will, over time, 
be advantageous to all participants. However, the average price could be less advantageous to a Client 
than if that Client had been the only account affecting the transaction or had completed its transaction 
before the other participants. The manner in which Magnifi provides its services may limit Magnifi’s 
ability to block trades for Client accounts across Magnifi’s platform, however Magnifi may be able to 
block trades among Clients that have the same primary adviser. Because of Magnifi’s relationship to 
the Clients it manages by virtue of its position as an investment manager, there may be circumstances 
in which transactions for those entities may not, under certain laws, regulations and internal policies, 
be combined with those of some of Magnifi’s and its affiliates’ other Clients, which may result in less 
advantageous execution for those Clients. 

 
In addition, Magnifi and/or its related persons or Clients may buy or sell specific securities for its or 
their own account that are not deemed appropriate for Client accounts at the time, based on personal 
investment considerations that differ from the considerations on which decisions as to investments 
in Client accounts are made. 
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Item 13 – Review of Accounts 

A. Frequency and Nature of Periodic Review and Who Makes Those Reviews 
 

Magnifi’s platform is designed to provide Clients with continuous access to account information. 
Through Magnifi’s website, Clients can login to view real-time reporting information that correspond to 
the Clients’ search criteria, review and better understand key statistics and recommended asset 
allocations, as well as other information. Clients can also login to view and review manually inputted 
account and search data and receive guidance and prompts based on price and market movements. 

 
Magnifi’s investment recommendations are based on financial and other information submitted by 
the Client through Magnifi’s website or mobile application. 

Magnifi personnel will not monitor or review the performance of any individual Client. As an internet 
adviser, Magnifi does not have the capacity to offer any form of personalized financial advice. 

 
B. Factors That Will Trigger a Non-Periodic Review of Client Accounts 

 

None. 
 

C. Content and Frequency of Regular Reports 
 

Account statements are issued by the Client’s custodian. Each Client receives confirmations of each 
transaction in account from Custodian and an additional statement during any month in which a 
transaction occurs. Magnifi may also send periodic or other event-inspired reports based on market 
or portfolio activity. Reports will generally be provided in electronic format. 

 

Item 14 – Client Referrals and Other Compensation 

A. Economic Benefits Provided by Third Parties 
 

Magnifi may enter into partnerships with and receive sponsorship fees from Fund Managers. Under 
these arrangements, advisers to Sponsored Funds pay Magnifi sponsorship fees in order to enhance 
the visibility of their Sponsored Funds on Magnifi’s platform. 

 
These payments create a conflict of interest in that they provide an incentive for Magnifi to 
recommend them above other securities. 

 
B. Compensation to Non-Advisory Personnel for Client Referrals 

 

Magnifi has entered into agreements with individuals and organizations, which may be affiliated or 
unaffiliated with Magnifi, that refer clients to Magnifi in exchange for compensation. All such 
agreements will be in writing and comply with the requirements of Federal or State regulation. If a 
client is introduced to Magnifi by a solicitor, Magnifi may pay that solicitor a fee. While the specific 
terms of each agreement may differ, generally, the compensation will be based upon Magnifi’s 
engagement of new clients and is calculated using a varying percentage of the fees paid to Magnifi by 
such clients. Any such fee shall be paid solely from Magnifi’s investment management fee, and shall 
not result in any additional charge to the Client. 
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Each prospective client who is referred to Magnifi under such an arrangement will receive a copy of 
this brochure and a written disclosure statement disclosing the nature of the relationship between 
the solicitor and Magnifi and the amount of compensation that will be paid by Magnifi to the solicitor. 
The Client’s signature will be obtained acknowledging receipt of Magnifi’s disclosure brochure and 
the solicitor’s written disclosure statement. 

 

Item 15 – Custody 

Magnifi does not have physical custody of Client assets including the receipt of securities, cash or 
checks at any time. Client assets will be maintained with one or more brokerage firms, and/or other 
qualified custodians that serve as custodians of the funds and/or securities of the Clients. Clients will 
receive account statements from their custodians. Clients are encouraged to carefully review the 
account statements provided by their custodians and to compare these to any reports provided by 
Magnifi. 

Item 16 – Investment Discretion 

Investment advice is provided on a non-discretionary basis only. 
 

Item 17 – Voting Client Securities 

Magnifi will not have authority to vote proxies on behalf of the Client. If in the future Magnifi obtains 
authority to vote proxies, this Brochure will be appropriately amended. 

 

Item 18 – Financial Information 

Magnifi has no financial commitment that impairs its ability to meet contractual and fiduciary 
commitments to Clients and has not been the subject of a bankruptcy petition. 

 
A. Balance Sheet 
Magnifi does not require nor solicit prepayment of more than $1,200 in fees per Client, six months or 
more in advance and therefore does not need to include a balance sheet with this Brochure. 

 
B. Financial Condition 
At this time, neither Magnifi nor its management persons have any financial conditions that are likely 
to reasonably impair its ability to meet contractual commitments to Clients. 

 
C. Bankruptcy Petitions in Previous Years 
Magnifi has not been the subject of a bankruptcy petition in the last ten years. 
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