
Composer Securities LLC Customer Relationship Summary (Form CRS) September 2024

Introduction Composer Securities LLC (“Composer” or “we” or “our”) is registered with the U.S. Securities
and Exchange Commission (the “SEC”) as a broker-dealer. Brokerage and investment advisory
services and fees differ, and it is important for you to understand these differences. As a
registered broker-dealer, Composer is a member of FINRA. Free and simple tools are available
to research firms and financial professionals at Investor.gov/CRS, which also provides
educational materials about broker-dealers, investment advisers, and investing.

What investment
services and advice
can you provide me?

CONVERSATION STARTERS: Ask your financial professional:
Given my financial situation, should I choose a brokerage service? Why or why not?
How will you choose investments to recommend to me?
What is your relevant experience, including your licenses, education, and other
qualifications? What do these qualifications mean?

Responses to these conversation starters can be found here.

What investment
services and advice
can you provide me?

Composer offers brokerage services to retail investors including buying and selling securities
but will not offer recommendations to retail investors. The retail investor makes the ultimate
decision regarding the purchase or sale of investments. All customer accounts will be
introduced to the clearing firm who will be the custodian of the accounts offering the services
listed below. We will maintain the accounts for the clients of Composer Technologies Inc. but
we do not monitor your account or individual investments, unless we state otherwise in
writing. We require a minimum deposit of $50 to open an account.

Composer is an introducing broker-dealer and your funds and securities will be custodied by
the clearing firm, who services your account by: (i) executing, clearing and settling your
trades; and (ii) preparing and distributing your account statements and trade confirmations.

We offer the ability to buy and sell U.S. listed equities and exchange-traded funds (“ETFs”).
We do not offer proprietary securities products or limit our platform to products that pay us
revenue sharing or other compensation.

For additional information about our products and services, please visit our website at
www.composer.trade.

What fees will I pay? You are required to pay a non-negotiable subscription fee for our services ($30 per month or
$288 annually). You may pay certain administrative fees charged by third parties such as
custodian fees, wire transfer fees, returned check fees, etc. Please see our fee schedule for more
information.

We are compensated when you complete a transaction, we therefore have an incentive to
encourage you to make larger investments and trade more frequently.

You will pay fees and costs whether you make or lose money on your investments. Fees and
costs will reduce any amount of money you make on your investments over time. Please make
sure you understand what fees and costs you are paying.

For additional information about fees and costs, please refer to Composer’s fee schedule on
Composer’s website. Fees may change without notice and any changes will be reflected in
Composer’s Fee Schedule.
CONVERSATION STARTER: Ask your financial professional:

Help me understand how these fees and costs might affect my investments. If I give you
$10,000 to invest, how much will go to fees and costs, and how much will be invested for me?

Responses to these conversation starters can be found here.

https://storage.googleapis.com/www.investcomposer.com/docs/COM%20sh%20-%20Conversation%20Starters%2020231109.pdf
http://www.composer.trade/
https://storage.googleapis.com/www.investcomposer.com/docs/Customer%20Fee%20Schedule.pdf
https://storage.googleapis.com/www.investcomposer.com/docs/Customer%20Fee%20Schedule.pdf
https://storage.googleapis.com/www.investcomposer.com/docs/COM%20sh%20-%20Conversation%20Starters%2020231109.pdf
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What are your legal
obligations to me
when providing
recommendations?
How else does your
firm make money
and what conflicts of
interest do you
have?

We do not provide recommendations. The way we make money may create some conflicts
with your interests. You should understand and ask us about these conflicts because they can
affect the services we provide you. Here are some examples to help you understand what this
means:

• We are paid when you complete a transaction, which means we have an incentive to
encourage you to make larger investments and trade more frequently, as noted below.

• We receive Payment for Order Flow (PFOF) when you buy or sell securities from part
or all of your transactions.

• We earn interest on certain cash or cash equivalents of retail customers.
• We earn a share in the interest derived from fully paid securities lending activities from

the clearing firm.
• We are affiliated with a registered investment adviser, Composer Technologies, Inc.

and indirectly benefit when you use the services provided by that affiliate. This
affiliate makes money through advisory fees charged to investors. (Note, Composer
Technologies Inc. will withdraw its registration in the near future and we will no
longer obtain benefits from this entity.)

• ​​We indirectly benefit when you open an account with Composer Crypto LLC, our
affiliate.

For additional information, please visit our website at www.composer.trade.
CONVERSATION STARTER: Ask your financial professional:

How might your conflicts of interest affect me, and how will you address them?

Responses to these conversation starters can be found here.
How do your
financial
professionals make
money?

Composer financial professionals are paid salaries and discretionary bonuses based on their
overall job responsibilities and performance. Our financial professionals do not earn any
incentive-based compensation tied to the trading or investments of our customers.

Do you or your
financial
professionals have
legal or disciplinary
history?

No. Neither Composer nor our financial professionals have reportable legal or disciplinary
events. Visit Investor.gov/CRS for a free and simple search tool to research Composer and our
financial professionals.

CONVERSATION STARTERS: Ask your financial professional:
As a financial professional, do you have any disciplinary history? For what type of conduct?

Responses to these conversation starters can be found here.
Additional
Information

For additional information about our brokerage services, please visit our website at
www.composer.trade. If you would like additional, up-to-date information or a copy of this
relationship summary, please call 305-857-5828 or visit us at our Support page or Contact Us.

CONVERSATION STARTERS: Ask your financial professional:
Who is my primary contact person? Is he or she a representative of an investment adviser or
a broker-dealer? Who can I talk to if I have concerns about how this person is treating me?

Responses to these conversation starters can be found here.

http://www.composer.trade/
https://storage.googleapis.com/www.investcomposer.com/docs/COM%20sh%20-%20Conversation%20Starters%2020231109.pdf
https://storage.googleapis.com/www.investcomposer.com/docs/COM%20sh%20-%20Conversation%20Starters%2020231109.pdf
http://www.composer.trade/
https://help.composer.trade/
mailto:support@composer.trade
https://storage.googleapis.com/www.investcomposer.com/docs/COM%20sh%20-%20Conversation%20Starters%2020231109.pdf
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Exhibit A - Summary of Material Changes

Since our last update to Form CRS dated November 2023, we have made the following material changes:

● We added the minimum required deposit to open an account.
● We added the monthly or annual subscription fees for our services.
● We added a reference to a new affiliated entity Composer Crypto, LLC.


