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Form CRS – Client Relationship Summary 

Introduction 

Stock Management LLC (“Adviser”) is registered with the U.S. Securities and Exchange Commission (“SEC”) 

as an investment adviser. Brokerage and investment advisory services and fees differ and it is important for you 

to understand these differences. There are free and simple tools available to research firms and financial 

professionals at www.investor.gov/CRS which also provides educational materials about investment advisers, 

broker-dealers and investing. 

 

What types of investment services and advice can you provide me? 

 

We offer investment advisory services to retail investors for an ongoing asset-based fee calculated on the 

aggregate market value of all assets under management, including allocations to cash. If you open an account with 

us, we’ll meet with you to understand your current financial situation, goals, and risk tolerance. Based on what we 

learn, we’ll recommend a portfolio of investments that is monitored on a continuous basis. We will conduct an 

internal review of your account on at least a quarterly basis and, if necessary, rebalance to meet changing needs. 

 

Most of our client accounts are managed on a discretionary basis which means we don’t need to call you when 

buying or selling in your account. We may have client accounts managed on a non-discretionary basis which 

would mean that you make the ultimate investment decision regarding purchases or sales of investments. 

Additional information about our advisory services is located in Item 4 of our Firm Brochure which is 

available upon request or online at https://adviserinfo.sec.gov/. 
 

Questions to Ask Us: 

• Given my financial situation, should I choose an investment advisory service? Why or why not? 

• How will you choose investments to recommend to me? 

• What is your relevant experience, including your licenses, education and other qualifications? 

What do those qualifications mean? 
 

What fees and costs will I pay? 

 

Fees and costs affect the value of your account over time. We generally charge a negotiable asset-based fee 

ranging between .20% and 1% chart below annually based upon the value of the assets in your account applied on 

a monthly or quarterly basis. Our incentive is to increase the value of your account over time which will increase 

our fees over time. Your fees can be pulled from your account or paid separately.  

 

In addition to or instead of asset-based advisory fees, we have the ability to charge performance-based fees to 

certain clients who meet the definition of “qualified client” as defined in Rule 205-3(d) of the Investment 

Advisers Act of 1940. Specifically, we may charge those clients a periodic (either a quarterly or an annual) 

performance-based fee equal to a percentage of the realized or unrealized appreciation of the client’s account 

value. 

 

The custodian or broker-dealer that holds your assets can also charge your account fees as well as transaction 

fees when we buy or sell investments for you. These fees are in addition to our advisory fee. We do not receive 

nor share in any portion of those custodial or transaction fees. Some investments, such as mutual funds, 

exchange traded funds, and private funds charge additional fees that will reduce the value of your investments 

over time. 

 

Fees are not negotiable.  Fees may be waived or decreased for employees and non-profit organizations at the 

http://www.investor.gov/CRS
https://adviserinfo.sec.gov/
http://www.sfeic.com/
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discretion of the company.  Fees are billed quarterly, in arrears, based on the account value as of the last day of 

the quarter.  Bonds are not assessed fees and so are not included in the billable assets for the purpose of fees.  

Only half of the mutual fund total is considered as billable assets for the purpose of fees. In all instances, the 

Adviser will send the client a written invoice, including the fee, the formula used to calculate the fee, the fee 

calculation itself, the time period covered by the fee, and, if applicable, the amount of assets under management 

on which the fee was based and the name of the custodian(s) on your fee invoice. The Adviser will send these to 

the client concurrent with the request for payment or payment of the Adviser’s advisory fees. We urge the client 

to compare this information with the fees listed in the account statement 

 

As of April 4, 2024, our fee structure is as follows: 

 

Billable Assets                            Quarterly Fee 

Portion over $1,000,001 ......................................................................... 0.0625%  

Portion between $100,001 and $1,000,000 ............................................ 0.125% 

Portion between $50,001 and $100,000 ................................................. 0.250% 

Portion between $15,001 and $50,000 ................................................... 0.500% 

Portion below $15,000 ........................................................................... 0.625% 

 

For example: A $500,000 account of 50% bonds, 40% stocks, and 10% mutual funds at the end of a quarter might 

have $250,000 in bonds, $200,000 in stocks and $50,000 in mutual funds.  The billable assets would be $225,000 

consisting of zero in bonds, $25,000 (half of the mutual funds) plus $200,000 in stocks.  Fees are based on the 

billable assets ($225,000), not the $500,000 total assets. For this example, the fee would be $550.  The calculation 

would be: $93.75 (first $15000 x .00625); plus $175 (next $35,000 x .0050); plus $125 (next $50,000 x .0025); plus 

$156.25 (next $125,000 x .00125). 

The quarterly fee rate for this example is the $550 divided by the $500,000 which is 0.11%.  Multiplying the 

quarterly fee by 4 would give an annual rate for fees of 0.44% in the example.   

 

Remember, you will pay fees and costs whether you make or lose money on your investments. Fees and costs 

will reduce any amount of money you make on your investments over time. Please make sure you 

understand what fees and costs you are paying. Additional information about our fees is located in Item 5 of 

our Firm Brochure. Our Firm Brochure is available upon request or online at https://adviserinfo.sec.gov/. 
 

Questions to Ask Us: 

• Help me understand how these fees and costs will affect my investments. If I give you 
$10,000 to invest, how much will go to fees and costs and how much will be invested for me? 

• How do you determine what fee I will be charged? 
 

What are your legal obligations to me when acting as my investment adviser? How does your firm make 

money and what conflicts of interest do you have? 

 

When we act as your investment adviser, we have a fiduciary duty to place the interest of our clients ahead of our 

own and the firm. At the same time, the way we make money creates some conflicts with your interests. The 

firm’s revenue is from the advisory fees we collect from your accounts, whether monthly, quarterly, or otherwise. 

You should understand and ask us about these conflicts because they can affect the investment advice we provide 

you. Additional information about our conflicts of interest can be found in our Firm Brochure under Item 11 

which is available upon request or online at https://adviserinfo.sec.gov/. 

 

https://adviserinfo.sec.gov/
http://www.sfeic.com/
https://adviserinfo.sec.gov/
http://www.sfeic.com/
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Questions to Ask Us: 

• How might your conflicts of interest affect me, and how will you address them? 

 

How do your financial professionals make money? 

 

Our financial professionals are paid either a variable or fixed monthly or quarterly amount. Whether as an 

employee or an independent contractor, each financial professional may receive compensation based upon factors 

such as the portion of the advisory fees that the firm collects from the accounts each professional manages, the 

time and complexity of the professional’s services, and also the overall revenues of the firm. 

 

Do you or your financial professionals have legal or disciplinary history? 
1. Stock Management LLC has never been awarded or otherwise been found liable in an arbitration claim 

alleging damages in excess of $2,500, involving any of the following:  

(a) an investment or an investment-related business or activity;  

(b) fraud, false statement(s), or omissions;  

(c) theft, embezzlement, or other wrongful taking of property;  

(d) bribery, forgery, counterfeiting, or extortion; or  

(e)  dishonest, unfair, or unethical practices. 

2. Stock Management LLC has never been awarded or otherwise been found liable in a civil, self-regulatory 

organization, or administrative proceeding involving any of the following:  

(a)  an investment or an investment-related business or activity;  

(b)  fraud, false statement(s), or omissions;  

(c)  theft, embezzlement, or other wrongful taking of property;  

(d)  bribery, forgery, counterfeiting, or extortion; or  

(e)  dishonest, unfair, or unethical practices. 

 

3. Ben Heeb has never been awarded or otherwise been found liable in an arbitration claim alleging damages 

in excess of $2,500, involving any of the following:  

(a) an investment or an investment-related business or activity;  

(b) fraud, false statement(s), or omissions;  

(c) theft, embezzlement, or other wrongful taking of property;  

(d) bribery, forgery, counterfeiting, or extortion; or  

(e)  dishonest, unfair, or unethical practices. 

4. Ben Heeb has never been awarded or otherwise been found liable in a civil, self-regulatory organization, 

or administrative proceeding involving any of the following:  

(a)  an investment or an investment-related business or activity;  

(b)  fraud, false statement(s), or omissions;  

(c)  theft, embezzlement, or other wrongful taking of property;  

(d)  bribery, forgery, counterfeiting, or extortion; or  

(e)  dishonest, unfair, or unethical practices. 

5. Susan Williams has never been awarded or otherwise been found liable in an arbitration claim alleging 

damages in excess of $2,500, involving any of the following:  

(a) an investment or an investment-related business or activity;  

(b) fraud, false statement(s), or omissions;  

(c) theft, embezzlement, or other wrongful taking of property;  

(d) bribery, forgery, counterfeiting, or extortion; or  

(e) dishonest, unfair, or unethical practices. 

6. Susan Williams has been awarded or otherwise been found liable in a civil, self-regulatory organization, or 

administrative proceeding involving any of the following:  

(a)  an investment or an investment-related business or activity;  

(b)  fraud, false statement(s), or omissions;  

(c)  theft, embezzlement, or other wrongful taking of property;  
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(d)  bribery, forgery, counterfeiting, or extortion; or  

(e)  dishonest, unfair, or unethical practices. 

 

On 1/11/2022, Susan Williams was charged by the State of Washington Department of Financial Institutions 

Securities Division with violating WAC-460-24A-220(26) by accessing a client’s account using that client’s own 

unique identifying information. This was resolved by a no-contest plea and resulted in a thirty-day suspension from 

acting as an investment adviser representative that was completed on 2/13/2022. There were no client complaints or 

evidence of client loss. 

 

 

. Visit https://Investor.gov/CRS for a free and simple search tool to research our firm and our financial 

professionals. 
 

Questions to Ask Us: 

• As a financial professional, do you have any disciplinary history? If so, for why type of conduct? 
 

Additional Information 

 

You can find additional information about our firm’s investment advisory services on the SEC’s website at 

https://adviserinfo.sec.gov by searching CRD #113902. You may also contact our firm at (360) 669-0538 or 253-

535-5530  and talk to any one of our investment professionals or support staff. 

 

Questions to Ask Us: 

• Who is my primary contact person? 

• Is he or she a representative of an investment adviser or a broker-dealer? 

• Who can I talk to if I have concerns about how this person is treating me? 

https://investor.gov/CRS

