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Overview

Terra is the leader in decentralized stablecoins. Terra’s largest stablecoin, $UST, has a market
cap of $2.7B and is the 5th largest stablecoin by market capitalization. Currently, Terra is the 4th
largest network by total value locked (TVL). Terra (SLUNA) first entered the market in January
2018. The network’s founders, Daniel Shin and Do Kwon sought to create a new type of digital
currency that could reflect the flexible nature of the digital economy.

Currently there are many issues facing the world’s top stablecoins. It is entirely centralized, and
does not have ways of integrating cross-chain movement. The Terra protocol aims to remove
technical limitations on stablecoin assets through its open financial infrastructure by
implementing cross-chain stablecoin interoperability. Terra will be the most connected
blockchain, and $UST is the asset that paves highways to all blockchains.

The decentralized, open-finance ecosystem is exploding and Terra already has thousands of
teams already building on it. The network is designed to run on multiple chains, connected by
the Cosmos SDK. Developers have announced plans to expand their protocol to include other
top blockchains in the near future, currently supporting ETH & SOL as of Jun ‘21.

Highlights

The Token: $LUNA is the native coin to the Terra ecosystem. It is used as a collateralizing
mechanism to secure the price-stability of network stablecoins and is critical in locking value
through staking. Because $LUNA is burned from seigniorage, the supply of $SLUNA will
decrease as the Terra ecosystem grows.

Since it is not collateralized -- its tokenomics are highly-reflexive, whereby broad
adoption of Terra's DApps --> translates to demand for $UST --> which leads to supply
reduction of SLUNA --> which ultimately drives up the price of SLUNA.
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Governance: Community-based governance mechanism where validators gain voting rights
based on the amount of terra owned. Community governance mechanisms are ideal because
they provide majority consensus support for decisions on product features, iterations, and
ecosystem proposals.

Raise Details

Stage: Token Sales

Asset: $LUNA

Raise amount: $1B round

Valuation: $38B

Circulating Token Supply: 432,071,611.89

Our Terms: 40% discount to 1-month TWAP, 4 year vest, 25% unlock each year
Allocation: $10M+

Notable Lead and Co-investors: Jump Capital ($300m), Binance ($300m), 3AC
Timeline: End of November for verbal and December for wires

Reason for Funding: To raise capital for the formation of a protocol-controlled reserve in order
to ensure faith in the peg of UST and have liquidity for the peg.

Previous Rounds
$32 million seed round (August 2019): led by Binance Labs, Dunamu, Huobi Capital, OKEx

$25 million series A (January 2021): led by Pantera Capital, Coinbase Ventures, Galaxy
Digital

Undisclosed funding round (2019-2021): led by Kakao Ventures, HashKey Capital,
LuneX Ventures
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