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Dear Commissioner Peirce and Members of the SEC Crypto Task Force: 

The Digital Chamber ("TDC") respectfully provides this submission in response to 
Commissioner Hester M. Peirce's February 21, 2025, statement soliciting public input on securities 
regulatory issues related to blockchain technology and crypto assets (the "Statement"). 1 

Specifically, this letter addresses Questions 40-46 of the Statement related to the tokenization of 
securities. TDC has and will continue to provide submissions to other questions in the Statement 
under separate cover. 

Overview 

TDC applauds Chair Atkins, Commissioner Peirce, and the Securities and Exchange 
Commission ("SEC") Crypto Task Force for their focus on tokenized securities,2 and is grateful 
for the opportunity to provide its views on Questions 40-46 of the Statement following consultation 
with its members. 

2 

Comm'r Hester M. Peirce, There Must Be Some Way Out of Here, U.S. Sec. & Exch. Comm'n (Feb. 21, 2025) 
htt ,s:/ /www. sec. u ov /newsroom/ spccches-statemen�ejrce-statement-rfi-022125. 

For purposes of the Chamber's responses to questions 40-46, the term "tokenized security" means a tokenized, 
blockchain-based form or representation of a traditional security (e.g., equity, debt, etc.) that is listed in the 
definition of"security" contained in Section 2(a)(l) of the Securities Act of 1933 (the "Securities Act"), or Section 
3(a)(10) of the Securities Exchange Act of 1934 ("Exchange Act"). TDC's response addresses the tokenization of 
both publicly and privately offered and traded securities. 


























