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EXHIBIT 5
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MIAX Sapphire Options Exchange Rules
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Rule 516. Order Types

It should be noted that some of the order types defined below are valid only during certain
portions of the trading day (e.g., after the opening). If a Member submits an order type during a
time period when the order type is not valid, the System will reject the order. It should also be
noted that not all of the order types listed and described in this Rule will be available for use on
each of the MEO Interface and the FIX Interface. The Exchange will issue a Regulatory Circular
listing which order types, among the order types set forth below, are available for delivery via the
MEO Interface and which are available for delivery via the FIX Interface.

(a) — (j) No change.

[(k) Route to Floor Order. A Route to Floor order is an order that is routed to a designated Floor
Broker on the Exchange’s Trading Floor. An order routed to the Trading Floor is handled in
accordance with Rule 2040.]
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