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EXHIBIT 5
Deleted text is [bracketed]. New text is underlined.
Nasdaq PHLX LLC Rules
ok k%%
GENERAL 8 CONNECTIVITY
Section 1. Co-Location Services
The following charges are assessed for co-location services: !
(a) No change.
(b) Connectivity
External Telco /Inter-Cabinet Connectivity
Description Installation Ongoing
Fee Monthly Fee
kok ok sk ok
[100MB Connectivity - Metro NY/NJ Area Destination $1,281.50%* $1,815%*
1G Connectivity - Metro NY/NJ Area Destination $2,365%*  §2 365%*
10G Connectivity - Metro NY/NJ Area Destination $5, 500%*  $5, 500**
100MB Connectivity - Toronto Area Destination $5,335%* $4,510**
1G Connectivity - Toronto Area Destination $8,470**  $10,835%*

10G Connectivity - Toronto Area Destination $15,620%*  $31,240**
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100MB Connectivity - Chicago Area Destination $3,850**  §8,085%*
1G Connectivity - Chicago Area Destination $5,390**  §14,080**
10G Connectivity - Chicago Area Destination $11,715%*  §29,590**]

* Requesting party only. Not applicable to inter-cabinet connections among the same customer.
[** Includes fiber telco cross connect within Nasdaq data center. |

k ok ok ok sk

Market Data Connectivity*

The following Market Data feeds are delivered to the Nasdaq
Data Center via a fiber optic network:

Description Installation Ongoing
Fee Monthly Fee
[Nasdaq $1,100 $0]
SIAC $1,100
CTS/CQS $1,553.20
[OpenBook Realtime $2,750]
* %k k%

[NYSE Alerts $220



SR-Phlx-2026-36 Page 25 of 27

NYSE Trades $110
Arca Trades $110]
k sk ok ok ok

[Arca BBO $137.50

AMEX- Ultra/Trades/Alerts/LRP $110

OPRA $6,600
CME $1,100 $3,850

Access Fee per location device/user $71.50
CBOE $1,100

BZX Depth $4,400

BYX Depth $1,650

EDGA Depth $2,750

EDGX Depth $2,750
TSX/TSXV $1,100

TSX and TSXV Level 1 Feed $330



SR-Phlx-2026-36

Page 26 of 27

TSX and TSXV Level 2 Feed $1,100
TSX Quantum Level 1 Feed $110
TSX Quantum Level 2 Feed $330]

*Pricing is for connectivity only and is similar to connectivity fees imposed by other vendors.
The fees are generally based on the amount of bandwidth needed to accommodate a particular
feed and the Exchange is not the exclusive method to get market data connectivity. Market data
fees are charged independently by the Exchange and other exchanges.

K ok ok ok sk
(c) Power
Cabinet Power**
Description NY11 Installation NY11-4/5 NY11 NY11-4/-5 Ongoing
Fee Installation Ongoing Monthly Fee ($550
Fee Monthly Fee per kVA)
($550 per
kVA)
2x20 amp 110/
120 volt $2,200 N/A $1,320.00 N/A
2x30 amp 110/
120 volt $2,200 N/A $1,980.00 N/A
k ok ok ok sk

(d) Additional Charges/Services
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Additional Items
Description Installation Fee Ongoing
Monthly
Fee
[Cooling (Door) Fans $1,650 $0]
kosko sk ok ok
Services
Description Rate

[Power Consulting Service (billed in hourly [$275/hr plus materials if necessary]
increments)|

% %k ok ok 3k
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