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EXHIBIT 5

New text is underlined; deleted text is in brackets.

Nasdaq PHLX LLC Rules

* kK *x
Options Rules

E I S
Options 7 Pricing Schedule

*k kX

Section 4. Multiply Listed Options Fees (Includes options overlying equities, ETFs, ETNs and indexes which are Multiply
Listed) (Excludes SPY and broad-based index options symbols listed within Options 7, Section 5.A)

Lead Market Maker and

Customer Professional Market Maker Broker-Dealer Firm
Electronic Floor Electronic Floor Electronic Floor Electronic Floor
Options
Transaction 2 8 8 2 8 2 8
Charge (Penny $0.00 $0.48 $0.0[5]0 $0.22 $0.[35]50 $0.48 $0.25 $0.48 $0.25
Symbol) ®
Options
Transaction 3 8 4 8 3 8 3 8
Charge ([n]Non- $0.00 $0.75 $0.0[5]0 $0.25 $0.[35]50 $0.75 $0.25 $0.75 $0.25
Penny Symbol) ’
Options 8 8 8 8
Surcharge in BKX N/A $0.10 $0.10 $0.10 $0.10 $0.10 $0.10 $0.10 $0.10
Cabinet Options  $0.00 N/A $0.108 N/A $0.108 N/A $0.108 N/A $0.108

*k * kX
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Monthly Firm Fee Cap and Facilitation

* Firms are subject to a $2[0]50,000 “Monthly Firm Fee Cap”. Firm Floor Option Transaction Charges and QCC Transaction Fees, as
defined in this section above, in the aggregate, for one billing month that exceed the Monthly Firm Fee Cap per member or member
organization, when such members or member organizations are trading in their own proprietary account, will be subject to a reduced
transaction fee of $0.02 per capped contract unless there is no fee or the fee is waived.
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