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EXHIBIT 5 
Deleted text is [bracketed].  New text is underlined. 
 
Nasdaq PHLX Rules 

* * * * * 

Rule 1101A. Terms of Option Contracts 
* * * * * 

(b) After a particular class of stock index options has been approved for listing and 
trading on the Exchange, the Exchange shall from time to time open for trading series of 
options therein. Within each approved class of stock index options, the Exchange shall 
open for trading a minimum of one expiration month and series for each class of 
approved stock index options and may also open for trading series of options having not 
less than nine and up to 60 months to expiration (long-term options series) as provided in 
subparagraph (b)(iii). Prior to the opening of trading in any series of stock index options, 
the Exchange shall fix the expiration month and exercise price of option contracts 
included in each such series. 

(1) and (2) No change. 

(3) Quarterly Options Series Program  

The Exchange may list and trade options series that expire at the close of business on the 
last business day of a calendar quarter ("Quarterly Options Series"). The Exchange may 
list Quarterly Options Series for up to five (5) currently listed options classes that are 
either Index Options or options on Exchange Traded Funds. In addition, the Exchange 
may also list Quarterly Options Series on any options classes that are selected by other 
securities exchanges that employ a similar program under their respective rules.   

(A) – (C) No change. 

([d]D) The interval between strike prices on Quarterly Options Series shall be the 
same as the interval for strike prices for series in that same options class that 
expire in accordance with the normal monthly expiration cycle. 

(4) No change. 

(5) Nonstandard Expirations Pilot Program  

(A) and (B) No change. 

(C) Duration of Nonstandard Expirations Pilot Program. The Nonstandard 
Expirations Pilot Program shall be through [May 6, 2019]November 4, 2019. 
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(D) No change. 

* * * * * 
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