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  EXHIBIT 5 

The text of the proposed rule change is below.  Proposed new language is underlined; 
deletions are bracketed.  

Rule 3301. Definitions 
 
The following definitions apply to the Rule 3200 and 3300 Series for the trading of securities on 
PSX. 
 
(a) – (e) No change. 
 
(f) The term "Order Type" shall mean the unique processing prescribed for designated orders that 
are eligible for entry into the System, and shall include: 

 
(1) – (4) No change. 
 
(5) "Minimum Quantity Orders" are orders that will not execute unless a specified minimum 
quantity of shares can be obtained.  A Minimum Quantity Order that posts to the Exchange book 
will be a Non-Displayed Order, and upon entry must have a size and a minimum quantity 
condition of at least one round lot.  In the event that the shares remaining in the size of the order 
following a partial execution thereof are less than the minimum quantity specified by the market 
participant entering the order, the minimum quantity value of the order will be reduced to the 
number of shares remaining, unless the shares remaining in the size of the order are less than one 
round lot, in which case the minimum quantity condition will be removed from the order. 
 
(6) No change.  
 
(7) Reserved. ["Midpoint Peg Post-Only Orders" are orders that are priced in the same manner as 
Midpoint Peg Orders. Upon entry, a Midpoint Peg Post-Only Order will always post to the book 
unless it is a buy (sell) order that is priced higher than (lower than) a resting sell (buy) order, in 
which case it will execute at the price of the resting order. Midpoint Peg Post-Only Orders must 
always have a price of more than $1 per share. A Midpoint Peg Post-Only Order that would be 
assigned a price of $1 or less per share will be rejected or cancelled, as applicable. Midpoint Peg 
Post-Only Orders are eligible for entry and execution during regular market hours only, and any 
Midpoint Peg Post-Only Orders resting on the book at 4:00 pm will be cancelled. 
 
While a Midpoint Peg Post-Only Order that posts to the book is locking a preexisting 
nondisplayed order, the Midpoint Peg Post-Only Order will execute against an incoming order 
only if the price of the incoming buy (sell) order is higher (lower) than the price of the pre-
existing order.] 
 
(8) – (12) No change.  
 
(g) – (i) No change. 
 

*  *  *  *  * 
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Rule 3305. Order Entry Parameters 
 
(a) System Orders 
 
(1) General— Only orders for NMS stocks may be entered and executed through PSX. PSX is 
the only venue on the Exchange for the entry and execution of orders in NMS stocks. A System 
order is an order that is entered into the System for display and/or execution as appropriate. Such 
orders are executable against marketable contra-side orders in the System. 
 
(A) No change. 
 
(B) A System order may also be designated with one or more of the following designations: a 
Discretionary Order, a Limit Order, a Reserve Order, a Pegged Order, a Displayed Order, a Non- 
Displayed Order, a Minimum Quantity Order, an Intermarket Sweep Order, a Price to Comply 
Order, a Price to Comply Post Order, or a Post-Only Order[, or a Midpoint Peg Post-Only 
Order]. 
 
(C) No change.  
 
(2) – (3) No change.  
 
(b) No change.  
 

*  *  *  *  * 
 
NASDAQ OMX PHLX LLC1 PRICING SCHEDULE 
ALL BILLING DISPUTES MUST BE SUBMITTED TO THE EXCHANGE IN 
WRITING AND MUST BE ACCOMPANIED BY SUPPORTING DOCUMENTATION. 
ALL DISPUTES MUST BE SUBMITTED NO LATER THAN SIXTY (60) DAYS AFTER 
RECEIPT OF A BILLING INVOICE, EXCEPT FOR DISPUTES CONCERNING 
NASDAQ OMX PSX FEES, PROPRIETARY DATA FEED FEES AND CO-LOCATION 
SERVICES FEES. AS OF JANUARY 3, 2011, THE EXCHANGE WILL CALCULATE 
FEES ON A TRADE DATE BASIS.  
__________________ 
 

1PHLX® is a registered trademark of The NASDAQ OMX Group, Inc. 
 

*  *  *  *  * 
VIII.   NASDAQ OMX PSX FEES 
 

*  *  *  *  * 
 

Order Execution and Routing  
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(a) The following charges and credits shall apply to the use of the order execution and routing 
services of the NASDAQ OMX PSX System by member organizations for all securities that it 
trades priced at $1 or more per share: 
 
(1) Fees for Execution of Quotes/Orders in Nasdaq-Listed Securities 
 
  
Charge to member organization entering 
order that executes in NASDAQ OMX 
PSX: 

$0.0030 per share executed for orders 
entered through a NASDAQ OMX PSX 
market participant identifier ("MPID") 
through which the member organization 
provides an average daily volume of 
10,000 or more shares of liquidity 
during the month 
 
$0.0030 per share executed for an order 
that is designated as eligible for routing 
 
$0.0030 per share executed for other 
orders 

 
 
  Credit to member organization 
providing liquidity through the 
NASDAQ OMX PSX System: 

 Displayed Quote/Order: $0.0028 per share executed for 
Quotes/Orders entered by a member 
organization that provides an average 
daily volume of 2 million or more shares 
of liquidity during the month; provided 
that (i) the Quote/Order is entered 
through a NASDAQ OMX PSX MPID 
through which the member organization 
displays, on average over the course of 
the month, 100 shares or more at the 
national best bid and/or national best 
offer at least 25% of the time during 
regular market hours* in the security 
that is the subject of the Quote/Order, or 
(ii) the member organization displays, 
on average over the course of the month, 
100 shares or more at the national best 
bid and/or national best offer at least 
25% of the time during regular market 
hours in 500 or more securities 
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$0.0026 per share executed for 
Quotes/Orders entered through a 
NASDAQ OMX PSX MPID through 
which the member organization provides 
an average daily volume of 100,000 or 
more shares of liquidity during the 
month 
 
$0.0020 per share executed for other 
Quotes/Orders 

 
 
Non-Displayed Order: $0.0010 per share executed for a 

midpoint pegged order [or a midpoint 
peg post-only order] (a "midpoint 
order") 
 
$0.0005 per share executed for other 
non-displayed orders 

 
 
(2) – (4) No change.  
 

 

* "Regular market hours" means 9:30 a.m. through 4:00 p.m. Eastern Time, or such shorter 
period as may be designated by the Exchange on a day when PSX closes early. 
 
(b) – (c) No change.  
 

*  *  *  *  * 


