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EXHIBIT 5 
New text is underlined; 
Deleted text is in [brackets] 

 
MIAX Pearl Options Exchange Rules 

 
* * * * * 

 
Rule 519C. Mass Cancellation of Trading Interest 
 
(a) – (d) No change. 
 
(e) Selective Liquidity Auto Purge (“SLAP”). A Member may use the Selective Liquidity Auto 
Purge (“SLAP”) feature for orders delivered via the MEO Interface. Orders submitted to the 
System may optionally contain one or more SLAP codes numbered 1 through 8. When a Member 
submits a SLAP request, orders with the corresponding MPID, underlying, and SLAP code will be 
removed from the System and new inbound orders with matching criteria will be blocked. The 
System will provide notification messages to the Member regarding the status of the SLAP request. 
A Member must submit a SLAP reset request to the System to enable new incoming orders for the 
same MPID, underlying, and SLAP code. Intermarket Sweep Orders and orders with a time in 
force of IOC are not eligible to receive a SLAP code. 

 
* * * * * 
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