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EXHIBIT SA

Clearing Member Agreement
(U.S. Broker Dealers, Futures Commission Merchants and banks)

The undersigned hereby makes application to become a Clearing Member of The Options Clearing Corporation (hereafter called the
“Corporation”) and agrees as follows:

1.

10.

The undersigned, while a Clearing Member, will clear or settle through the Corporation directly, or through another Clearing
Member, every confirmed trade and any other contract or transaction to which the undersigned may be a party and which the By-
Laws or Rules of the Corporation may require to be cleared or settled through the Corporation.

The undersigned, while a Clearing Member, shall be bound by and abide by the provisions of the By-Laws and Rules of the
Corporation and all procedures adopted pursuant thereto.

The By-Laws and Rules of the Corporation shall be a part of the terms and conditions of every confirmed trade or other contract
or transaction that the undersigned, while a Clearing Member, may make or have with the Corporation, or with other Clearing
Members in respect of cleared contracts, and of every confirmed trade or other contract or transaction into which the
undersigned while a Clearing Member may enter and which the By-Laws or Rules of the Corporation may require to be cleared
or settled through the Corporation.

The undersigned agrees that it is granting to the Corporation all liens, rights, and remedies set forth in the By-Laws and the
Rules from time to time.

The undersigned will pay to the Corporation all fees and other compensation provided for in or pursuant to the By-Laws and
Rules of the Corporation for clearing and all other services rendered to the undersigned while a Clearing Member, and such fines
as may be imposed on the undersigned in accordance with the By-Laws and Rules of the Corporation.

The undersigned will permit inspection of the undersigned’s books and records at all times by the duly authorized
representatives of the Corporation, and will furnish the Corporation with all information in respect to the undersigned’s business
and transactions as the Corporation or its officers may require; provided, however, that if the undersigned shall cease to be a
Clearing Member, the Corporation shall have no right to inspect the undersigned’s books and records, or to require information,
relating to transactions initiated after the time when the undersigned ceases to be a Clearing Member.

The undersigned will be bound by any amendment to the By-Laws or Rules of the Corporation with respect to any transaction
occurring subsequent to the time such amendment takes effect as fully as though such amendment were now a part of the By-
laws and Rules of the Corporation; provided, however, that no such amendment shall affect the undersigned’s right to cease to
be a Clearing Member unless before such amendment becomes effective the undersigned is given an opportunity to give written
notice to the Corporation of the undersigned's election that the Corporation shall definitively cease to act for the undersigned.

The undersigned represents and warrants to the Corporation that (i) neither the execution and delivery of this agreement, nor any
act to be performed pursuant to this agreement by the Corporation, or by, or on behalf of the undersigned, will violate its
organizational documents, or any other agreement which is binding upon the undersigned, or any provisions of law applicable to
the undersigned; and (ii) that the information submitted in the Clearing Member Application is true, accurate and complete.

The undersigned will make such payments to, or in respect of, the Clearing Fund, which may also be referred to as the General
Clearing Fund, as may be required from time to time.

The undersigned acknowledges that the By-Laws and Rules of the Corporation, each as in effect at the time of the submission of
this agreement, are publicly available on OCC’s website. By signing this agreement, the undersigned represents and warrants to
the Corporation that it has obtained and reviewed such By-Laws and Rules.



11.

12.

13.

14.

15.

16.

17.
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The undersigned represents and warrants to the Corporation that it will clear only those kinds and types of transactions for which
the applicant has applied and has been approved to clear by the Risk Committee or the Board of Directors. The undersigned
further represents and warrants that prior to clearing kinds and types of transactions for which approval has not previously been
granted by the Risk Committee or the Board of Directors, it shall apply to the Risk Committee for such approval.

The rights of the Clearing Member shall not be assignable without the written consent of the Corporation. This agreement shall
be binding upon, and inure to the benefit of, the Clearing Member and its successors and assigns approved by the Corporation,
and shall also inure to the benefit of the Corporation and its successors and assigns.

The undersigned acknowledges that it must satisfy all the qualifications set forth in OCC Rule 201, or adopted pursuant thereto,
and that the undersigned’s application to become a Clearing Member of Corporation, including authorization to clear all or
certain types and kinds of contracts, shall be governed exclusively by the procedures set forth therein.

The undersigned irrevocably consents to the exclusive jurisdiction of the courts located in Chicago, Illinois, including Federal
courts located in Chicago, Illinois, and to the application of the laws of the State of Illinois, to the extent not preempted by
federal law, in connection with this agreement and any dispute with the Corporation arising from the undersigned’s membership.
The undersigned irrevocably waives any objection on the grounds of venue, forum non-conveniens or any similar grounds and
irrevocably consents to the service of process by mail or in any other manner permitted by applicable law.

The undersigned agrees to establish arrangements satisfactory to the Corporation for the conduct of business with the
Corporation, including the appointment of an entity satisfactory to the Corporation for the purpose of effecting service of process
upon the undersigned.

The undersigned represents that: (i) it has all requisite power and authority to execute and deliver this agreement; (ii) this
agreement constitutes a legal, valid and binding obligation of the undersigned enforceable against it, and (iii) the individual
signing this agreement on its behalf has been duly authorized to execute and deliver this agreement.

The undersigned agrees that the use of an electronic signature shall have the same validity and effect as the use of a signature
affixed by hand with respect to any and all agreements and other documents entered into between Clearing Member and the
Corporation, or otherwise delivered to or by the Corporation pursuant to the By-Laws and Rules of the Corporation.
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