EXHIBIT 5B

OCC BY-LAWS

Underlined text indicates new text

Strikethrough text indicates deleted text
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THE OPTIONS CLEARING CORPORATION
BY-LAWS

* * *

Article |
Definitions
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(4) — (23) [Renumbered (3) — (22). Otherwise, no change.]

* * *

Holder
(2) [Renumbered (1). Otherwise, no change.]

Lien
(3) [Renumbered (2). Otherwise, no change.]

Limited Cross-Guaranty Agreement
(4) [Renumbered (3). Otherwise, no change.]

Long Position
(6) [Renumbered (4). Otherwise, no change.]
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M.

(1) — (2) [No change]

Margin Assets
(5) [Renumbered (3). Otherwise, no change.]

Margin Requirement
(6) [Renumbered (4). Otherwise, no change.]

Stock Borrow Position
(19) The term "stock borrow position"-mea

respect-ofa-StockLoan- has the same meaning as deflned in Rule 101
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Stock Future
(20) [No change.]

Stock Loan Position

23)(21) The term "stock loan position"-means-the-pesition-of a-Lending-Clearing-Memberin
respect-ofa-StockLoan-has the same meaning as defined in Rule 101.

(24) — (25) [Renumbered (22) — (23). Otherwise, no change.]

* * *

Article XI
Amendment of the By-Laws and the Rules

* * *

Amendment of the By-Laws
SECTION 1. [No change]
Amendment of the Rules

SECTION 2. The Rules may be amended at any time by the Board of Directors; provided that
any amendment of the introduction to Chapter X of the Rules, Rule 1002, Rule 1006, Rule 1009,
and-Rule 1010, Rule 2201, Rule 2203, Rules 2204, Rule 2205, Rule 2206(a) and (d), Rule
2213(e)(1), Rule 2214(e)(1), Rule 2201A, Rule 2203A, Rule 2204A, Rule 2205A, and Rule
2206A(a)-(c) and (f) shall require the affirmative vote of two-thirds of the directors then in office
(but not less than a majority of the number of directors fixed by these By-Laws).

* * *
Article XXI
SteckLoan/Hedge Program|Reserved]
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