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EXHIBIT 5 
Additions underscored 
Deletions [bracketed] 

NYSE National, Inc. 
Schedule of Fees and Rebates As Of [October 1]October 3, 2018  

 
Fees and Credits Applicable to Market Participants 
 

• Rebates indicated by parentheses ( ). 
 

• For purposes of determining transaction fees and credits based on quoting levels, 
average daily volume (“ADV”), and consolidated ADV (“CADV”), the Exchange 
may exclude shares traded any day that (1) the Exchange is not open for the entire 
trading day and/or (2) a disruption affects an Exchange system that lasts for more 
than 60 minutes during regular trading hours. 
 

• (a) For purposes of applying any provision of the Schedule of Fees and Rebates 
where the charge assessed, or credit provided, by the Exchange depends upon the 
volume of a ETP Holder's activity, a ETP Holder may request that the Exchange 
aggregate its eligible activity with the eligible activity of its ETP Holder 
affiliate(s).  
 

o An ETP Holder requesting aggregation of eligible affiliate activity shall be 
required to certify to the Exchange which affiliate(s) it seeks to aggregate 
prior to receiving approval for aggregation, and shall be required to inform 
the Exchange immediately of any event that causes an entity to cease to be 
an affiliate(s). The Exchange shall review available information regarding 
the entities and reserves the right to request additional information to verify 
the affiliate status of an entity. The Exchange shall approve a request, 
unless it determines that the certificate is not accurate. 
 

o If two or more ETP Holders become affiliated on or prior to the sixteenth 
day of a month, and submit the required request for aggregation on or prior 
to the twenty-second day of the month, an approval of the request by the 
Exchange shall be deemed to be effective as of the first day of that month. 
If two or more members become affiliated after the sixteenth day of a 
month, or submit a request for aggregation after the twenty-second day of 
the month, an approval of the request by the Exchange shall be deemed to 
be effective as of the first day of the next calendar month. 

 
(b) For purposes of applying any provision of the Schedule of Fees and Rebates 
where the charge assessed, or credit provided, by the Exchange depends upon the 
volume of a ETP Holder's activity, references to an entity (except where 
otherwise not permitted on the Schedule of Fees and Rebates) shall be deemed to 
include the entity and its affiliate(s) that have been approved for aggregation. 
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(c) For purposes of this Schedule of Fees and Rebates, the term “affiliate” shall 
mean any ETP Holder under 75% common ownership or control of that ETP 
Holder. 
 

• All fee disputes concerning fees billed by the Exchange must be submitted to the 
Exchange in writing and must be accompanied by supporting documentation. All 
fee disputes must be submitted no later than sixty (60) days after receipt of a 
billing invoice. 
 

I. Transaction Fees 
 

* * * * * 


