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EXHIBIT 5 
 

Additions underscored 
Deletions [bracketed] 

 
New York Stock Exchange LLC 

NYSE American LLC 
NYSE Arca, Inc. 

NYSE National, Inc. 
NYSE Texas, Inc. 

 
Connectivity Fee Schedule 

 
Last Updated: [August 20]●, 2025 
 

* * * * * 
 

Type of Service Description Amount of Charge 

LCN and NMS Network Access 
10 Gb LX LCN Circuit 
and 10 Gb NMS 
Network Circuit 

$15,000 initial charge per 
connection to both the LCN 
and NMS Network plus 
$24,000 [$22,000] monthly 
charge per connection to both 
the LCN and NMS Network.  
 
For purposes of these charges, 
the LCN Circuit and NMS 
Network Circuit are together 
considered to be one 
connection, and so Users are 
not subject to two initial or two 
monthly charges. 

LCN and NMS Network Access 
40 Gb LCN Circuit and 
40 Gb NMS Network 
Circuit 

$15,000 initial charge per 
connection to both the LCN 
and NMS Network plus 
$24,000 [$22,000] monthly 
charge per connection to both 
the LCN and NMS Network.  
 
For purposes of these charges, 
the LCN Circuit and NMS 
Network Circuit are together 
considered to be one 
connection, and so Users are 
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not subject to two initial or two 
monthly charges. 

 
* * * * * 

 

IP Network Access 1 Gb Circuit 
$2,500 per connection initial 
charge plus $2,750 [$2,500] 
monthly per connection 

IP Network and NMS Network 
Access 

10 Gb IP Network 
Circuit and 10 Gb 
NMS Network Circuit 

$10,000 initial charge per 
connection to both the IP 
Network and NMS Network 
plus $12,000 [$11,000] 
monthly charge per connection 
to both the IP Network and 
NMS Network.  
 
For purposes of these charges, 
the IP Network Circuit and 
NMS Network Circuit are 
together considered to be one 
connection, and so Users are 
not subject to two initial or two 
monthly charges. 

IP Network and NMS Network 
Access 

40 Gb IP Network 
Circuit and 40 Gb 
NMS Network Circuit 

$10,000 initial charge per 
connection to both the IP 
Network and NMS Network 
plus $20,000 [$18,000] 
monthly charge per connection 
to both the IP Network and 
NMS Network.  
 
For purposes of these charges, 
the IP Network Circuit and 
NMS Network Circuit are 
together considered to be one 
connection, and so Users are 
not subject to two initial or two 
monthly charges. 

 
* * * * * 
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