Text of the Proposed Rule Change:1
Rules of the NYSE Arca, Inc.
Rule 6.87. Obvious Errors and Catastrophic Errors
(a) Obvious Error Trade Nullification and Price Adjustment Procedures.

The Exchange shall either bust a transaction or adjust the execution price of a transaction
that results from an Obvious Error as provided in this rule.

(1) No Change

(2) Definition of Theoretical Price. For purposes of Rule 6.87(a), the Theoretical Price
of an option is:

(A) No Change

(B) if there are not quotes for comparison purposes, or if the bid/ask differential of
the national best bid and offer for the affected series just prior to the erroneous
transaction was at least two times the permitted bid/ask differential pursuant to
Rule 6.37A(b)(4)-(5), as determined by a designated Trading Official.

(3) through (6) No Change
(b) No Change

Commentary: No Change

New text is underscored; deleted text is in brackets.



