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EXHIBIT 5 

Added text underlined; 
Deleted text in [brackets]. 

NYSE American LLC Company Guide 

* * * * * 

Sec. 1003. APPLICATION OF POLICIES  
 
The Exchange has adopted certain standards, outlined below, under which it will normally give 
consideration to suspending dealings in, or removing, a security from listing or unlisted trading. 
When an issuer falls below any of the continued listing standards, the Exchange will review the 
appropriateness of continued listing. The Exchange may give consideration to any action that an 
issuer proposes to take that would enable it to comply with the continued listing standards. The 
specific procedures and timelines regarding such proposals are set forth in Section 1009. 
However, the standards set forth below in no way limit or restrict the Exchange in applying its 
policies regarding continued listing, and the Exchange may at any time, in view of the 
circumstances in each case, suspend dealings in, or remove, a security from listing or unlisted 
trading when in its opinion such security is unsuitable for continued trading on the Exchange. 
Such action will be taken regardless of whether the issuer meets or fails to meet any or all of the 
standards discussed below. 
 

* * * * * 
 
(f) Other Events—The Exchange will normally consider suspending dealings in, or removing 
from the list, a security when any one of the following events shall occur: 
 

(i) Registration No Longer Effective—If the registration (or exemption from registration 
thereof) pursuant to the Securities Exchange Act of 1934 is no longer effective. 

(ii) Payment, Redemption or Retirement of Entire Class, Issue or Series—If the entire 
outstanding amount of a class, issue or series is retired through payment at maturity or 
through redemption, reclassification or otherwise. In such event, the Exchange may, at a 
time which is appropriate under all the circumstances of the particular case, suspend 
dealings in the security and, in the case of a listed security, give notice to the SEC, on 
Form 25, of the Exchange's intention to remove such security from listing and 
registration as required by Rule 12d2-2(a) under the Securities Exchange Act of 1934. 

(iii) Operations Contrary to Public Interest—If the issuer or its management shall engage in 
operations which, in the opinion of the Exchange, are contrary to the public interest. 

(iv) Failure to Pay Listing Fees—If the issuer shall fail or refuse to pay, when due, any 
applicable listing fees established by the Exchange. 

(v) Low Selling Price Issues—In the case of a common stock selling for a substantial period 
of time at a low price per share, if the issuer shall fail to effect a reverse split of such 
shares within a reasonable time after being notified that the Exchange deems such action 
to be appropriate under all the circumstances. In its review of the question of whether it 
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deems a reverse split of a given issue to be appropriate, the Exchange will consider all 
pertinent factors including, market conditions in general, the number of shares 
outstanding, plans which may have been formulated by management, applicable 
regulations of the state or country of incorporation or of any governmental agency having 
jurisdiction over the issuer, the relationship to other Exchange policies regarding 
continued listing, and, in respect of securities of foreign issuers, the general practice in 
the country of origin of trading in low-selling price issues. 
 

(vi)      The issuer has effectuated one or more reverse stock splits over the prior two-year period      
with a cumulative ratio of 200 shares or more to one, in which case immediate suspension 
and delisting procedures will commence in accordance with the procedures set out in 
Section 1010 of the Company Guide. A listed issuer is not eligible to follow the 
procedures outlined in Section 1009 with respect to this criterion. 

 
(vii) The issuer has effectuated a reverse stock split and the effectuation of such reverse stock 

split results in the company’s security falling below any of the continued listing 
requirements of Section 1003, in which case immediate suspension and delisting 
procedures will commence in accordance with the procedures set out in Section 1010 of 
the Company Guide. A listed issuer is not eligible to follow the procedures outlined in 
Section 1009 with respect to this criterion.  

* * * * * 
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