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EXHIBIT 5 
New text is underlined; 
Deleted text is in [brackets] 

 

NYSE American Rules  

*****  

Trading of Option Contracts 

***** 

Section 900NY.  Rules Principally Applicable to Trading of Option Contracts  

Rules with a “P” modifier are operative for symbols that are trading on the Pillar trading 
platform.  If a symbol is trading on the Pillar trading platform, a rule with the same number as a 
rule with a “P” modifier will no longer be operative for that symbol.  The Exchange will 
announce by Trader Update when symbols are trading on the Pillar trading platform. 

* * * * * 

Rule 935NY. Order Exposure Requirements  

With respect to orders routed to the Exchange, Users may not execute as principal orders they 
represent as agent unless (i) agency orders are first exposed on the Exchange for at least one (1) 
second; (ii) the User has been bidding or offering on the Exchange for at least one (1) second 
prior to receiving an agency order that is executable against such bid or offer; (iii) the User 
utilizes the Customer Best Execution Auction (“CUBE Auction”) pursuant to Rules 971.1NY, 
971.1NYP, or 971.2NY; or (iv) the User utilizes the Complex Order Auction (“COA”) pursuant 
to Rule 980NY(e) or 980NYP(f). 

* * * * * 
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