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Exhibit 5 

Additions underlined 

Deletions [bracketed] 

NYSE American Rules 

* * * * * 

Trading of Option Contracts 

* * * * * 

 

Section 900NY. Rules Principally Applicable to Trading of Option Contracts 

 

* * * * * 

Rule 980NY. Electronic Complex Order Trading 

For purposes of this Rule, an “Electronic Complex Order” means any Complex Order as defined 

in Rule 900.3NY (e) that is entered into the System. 

* * * * * 

Commentary: 

.01 - .05 No Change. 

* * * * * 

.06 Debit/Credit Price Reasonability Checks:  

(a) Upon entry into the System, the Exchange will reject any incoming Electronic Complex 

Order that has one of the following strategies (each, a “Reasonability Check”): 

(1) any complex strategy where all legs are to sell (buy) if it is entered at a price that is 

less (more) than the minimum (maximum) price, which is calculated as the sum of the 

ratio on each leg of the complex order multiplied by $0.01 (-$0.01) per leg (e.g., an order 

to sell (buy) 2 calls and sell (buy) 1 put would have a minimum (maximum) price of 

$0.03 (-$0.03)).  

(2) any vertical spread strategy (i.e., an order to sell a call (put) option and to buy another 

call (put) option in the same security with the same expiration but at a higher (lower) 

strike price) when entered with a net debit price of -$0.01 or less.  

(3) any calendar spread strategy (i.e., an order to sell a call (put) option with a longer 

expiration and to buy another call (put) option with a shorter expiration in the same 

security at the same strike price) when entered with a net debit price of -$0.01 or less.  
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(i) The Exchange may deactivate the Reasonability Check for calendar spread 

strategies when it believes it is necessary in the interest of a fair and orderly 

market, which deactivation (or re-activation) the Exchange will announce by 

electronic message to ATP Holders that request to receive such messages.  The 

Reasonability Check for calendar spread strategies will not apply to Electronic 

Complex Orders that are entered on the Trading Floor. 

(b) Any incoming Electronic Complex Order that passes the Reasonability Checks would still 

be subject to the Price Protection Filter, per Commentary .05 of this Rule.  

***** 
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