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EXHIBIT 5 

Added text underlined; 
Deleted text in [brackets]. 

NYSE Listed Company Manual 

* * * * * 

902.03 Fees for Listed Equity Securities 

* * * * * 

Annual Fees 

Annual Fee Schedule 

The Annual Fee for each class of equity security listed is equal to the greater of the 
minimum fee or the fee calculated on a per share basis: 

Type of Security Minimum Fee Fee Per Share    
Primary class of common shares (including 
Equity Investment Tracking Stock) 

$82,000 
($84,000 as of 
January 1, 
2026) 

$0.0012[6]85 
($0.001[285]310 
as of January 1, 
202[5]6) 

   
Each additional class of common shares 
(including tracking stock) 

$20,000 $0.0012[6]85 
($0.001[285]310 
as of January 1, 
202[5]6) 

   
Primary class of preferred stock (if no class of 
common shares is listed) 

$82,000 
($84,000 as of 
January 1, 
2026)  

$0.0012[6]85 
($0.001[285]310 
as of January 1, 
202[5]6) 

   

Each additional class of preferred stock (whether 
primary class is common or preferred stock) 

$5,000 $0.0012[6]85 
($0.001[285]310 
as of January 1, 
202[5]6) 
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Each class of warrants 

 
 
 
$5,000 

 
 
$0.0012[6]85 
($0.001[285]310 
as of January 1, 
202[5]6)    

* * * * * 

907.00 Products and Services Available to Issuers  
 
[The following is the form of Section 907.00 that is in effect [prior to the date the SEC 
approves SR-NYSE-2021-68] (the “Prior Rule”). The form of the rule as in effect on and 
after such date (the “Revised Rule”) is included below the Prior Rule. In 2022, Eligible 
Current Listings will be entitled to receive the annual suite of products and services set 
forth in the Prior Rule, on a prorated basis, for the period beginning January 1, 2022 
through [the last day of the calendar month in which the SEC approves SR-NYSE-2021-
68]. For the remainder of 2022, Eligible Current Listings will be entitled on a prorated 
basis to the annual suite of products and services set forth in the Revised Rule. 

The Exchange offers certain complimentary products and services and access to 
discounted third-party products and services through the NYSE Market Access Center to 
currently and newly listed issuers, as described on the Exchange's Web site. The 
Exchange also provides complimentary market surveillance products and services (with a 
commercial value of approximately $55,000 annually), Web-hosting products and 
services (with a commercial value of approximately $16,000 annually), web-casting 
services (with a commercial value of approximately $6,500 annually), market analytics 
products and services (with a commercial value of approximately $30,000 annually), and 
news distribution products and services (with a commercial value of approximately 
$20,000 annually) to certain categories of currently and newly listed issuers as set forth 
below: 

Eligible Current Listings: 

Tier One: The Exchange offers (i) a choice of market surveillance or market analytics 
products and services, and (ii) Web-hosting and web-casting products and services to 
U.S. issuers that have 270 million or more total shares of common stock issued and 
outstanding in all share classes, including and in addition to Treasury shares, and non-
U.S. companies that have 270 million or more shares of an equity security issued and 
outstanding in the U.S., each calculated annually as of September 30 * of the preceding 
year. 

Tier Two: At each such issuer's election, the Exchange offers a choice of market analytics 
or Web-hosting and webcasting products and services to: 
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(1) U.S. issuers that have 160 million to 269,999,999 total shares of common stock issued 
and outstanding in all share classes, including and in addition to Treasury shares, 
calculated annually as of September 30* of the preceding year; and 

(2) non-U.S. companies that have 160 million to 269,999,999 shares of an equity security 
issued and outstanding in the U.S., calculated annually as of September 30* of the 
preceding year. 

Eligible New Listings and Eligible Transfer Companies: 

Tier A: For Eligible New Listings and Eligible Transfer Companies that list on the 
Exchange on or after January 11, 2021 with a global market value of $400 million or 
more, in each case calculated as of the date of listing on the Exchange, the Exchange 
offers market surveillance, market analytics, web-hosting, webcasting, and news 
distribution products and services for a period of 48 calendar months. Eligible New 
Listings and Eligible Transfer Companies that listed on the Exchange prior to January 11, 
2021 with a global market value of $400 million or more, in each case calculated as of 
the date of listing on the Exchange, continue to be entitled to such services for a period of 
24 months. 

Tier B: For Eligible New Listings and Eligible Transfer Companies that list on the 
Exchange on or after January 11, 2021 with a global market value of less than $400 
million, in each case calculated as of the date of listing on the Exchange, the Exchange 
offers Web-hosting, market analytics, web-casting, and news distribution products and 
services for a period of 48 calendar months. Eligible New Listings and Eligible Transfer 
Companies that listed on the Exchange prior to January 11, 2021 with a global market 
value of $400 million or more, in each case calculated as of the date of listing on the 
Exchange, continue to be entitled to such services for a period of 24 months. 

Global market value for an Eligible New Listing and Eligible Transfer Company is based 
on the public offering price; if there is no public offering in connection with listing on the 
Exchange, then the Exchange shall determine the issuer's global market value at the time 
of listing for purposes of determining whether the issuer qualifies for Tier A or B. 

At the conclusion of the 48-month period (or 24-month period where applicable), Tier A 
and Tier B issuers receive Tier One or Tier Two products and services if they qualify 
based on total shares of common stock (for a U.S. issuer) or equity security (for a non- 
U.S. issuer) issued and outstanding as described above under the heading "Eligible 
Current Listings." 

The period of complimentary products and services provided to Eligible New Listing and 
Eligible Transfer Companies begins on the date of listing on the Exchange. 
Notwithstanding the foregoing, however, if an Eligible New Listing or Eligible Transfer 
Company begins to use a particular product or service provided for under this Section 
907.00 within 30 days of its initial listing date, the complimentary period will begin on 
the date of first use. 
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In addition to the foregoing, the Exchange provides all listed issuers with complimentary 
access to whistleblower hotline services (with a commercial value of approximately 
$4,000 annually) for a period of 24 calendar months. 

Issuers may elect whether or not to receive products and services for which they are 
eligible under this Section 907.00. For the purposes of this Section 907.00, the term 
"Eligible New Listing" means (i) any U.S. company that lists common stock on the 
Exchange for the first time and any non-U.S. company that lists an equity security on the 
Exchange under Section 102.01 or 103.00 of the Manual for the first time, regardless of 
whether such U.S. or non-U.S. company conducts an offering and (ii) any U.S. or non-
U.S. company emerging from a bankruptcy, spinoff (where a company lists new shares in 
the absence of a public offering), and carve-out (where a company carves out a business 
line or division, which then conducts a separate initial public offering). For purposes of 
this Section 907.00, the term “Eligible Transfer Company” means any U.S. or non-U.S. 
company that transfers its listing of common stock or equity securities, respectively, to 
the Exchange from another national securities exchange. For purposes of Section 907.00, 
an "equity security" means common stock or common share equivalents such as ordinary 
shares, New York shares, global shares, American Depository Receipts, or Global 
Depository Receipts. 

The issuer of an Equity Investment Tracking Stock (as defined in Section 102.07 hereof) 
that is that issuer’s only class of common equity securities listed on the Exchange will not 
receive the products and services provided for under this Section 907.00, with the 
exception that such issuers will receive the complimentary products and services and 
access to discounted third-party products and services through the NYSE Market Access 
Center available to all listed issuers, as described on the Exchange's Web site. In 
determining eligibility for the various service tiers under this Section 907.00, the 
Exchange will aggregate all of the outstanding shares of listed classes of common equity 
securities of a company, including all outstanding shares of any listed Equity Investment 
Tracking Stock that is not the issuer’s only listed class of common equity securities. 

A company listed under Section 102.06 hereof is not eligible to be deemed an Eligible 
New Listing at the time of its initial listing. However, a company listed under Section 
102.06 will be deemed to be an Eligible New Listing at such time as it has completed one 
or more business combinations having an aggregate fair market value of at least 80% of 
the value of the trust account as specified in Section 102.06 (the “Business Combination 
Condition”) if it remains listed after meeting that requirement. The period of 
complimentary products and services provided to such companies begins on the date of 
meeting the Business Combination Condition. Notwithstanding the foregoing, however, 
if such a company begins to use a particular product or service provided for under this 
Section 907.00 within 30 days of meeting the Business Combination Condition, the 
complimentary period will begin on the date of first use. 

The following is the Revised Rule. The Prior Rule continues to establish the entitlements 
under the rule of Eligible New Listings and Eligible Transfer Companies that list before 
the implementation of the Revised Rule.] 
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The Exchange offers certain complimentary products and services and access to 
discounted third-party products and services to currently and newly listed issuers, as 
described on the Exchange's Web site. The Exchange also provides the choice to receive 
complimentary products and services consisting of market intelligence (with a maximum 
commercial value of approximately $5[0]5,000 annually), market analytics (with a 
maximum commercial value of approximately $3[0]5,000 annually), board of directors 
platform (with a maximum commercial value of approximately $4[0]5,000 annually), 
virtual event platform (with a maximum commercial value of approximately $30,000 
annually), environmental, social and governance tools (collectively “ESG”) (with a 
maximum commercial value of approximately $30,000 annually), Web-hosting and Web-
casting products and services (with a maximum commercial value of approximately 
$[25]30,000 annually), and news distribution products and services (with a maximum 
commercial value of approximately $2[0]5,000 annually) to certain categories of 
currently and newly listed issuers as set forth below. 

* * * * * 

Eligible Current Listings: 

Tier One: For U.S. issuers that have 270 million or more total shares of common stock 
issued and outstanding in all share classes, including and in addition to Treasury shares, 
and non-U.S. companies that have 270 million or more shares of an equity security issued 
and outstanding in the U.S., each calculated annually as of September 30 of the preceding 
year (unless recalculated due to an additional issuance between October 1 and December 
31 during the preceding calendar year), the Exchange offers products and services with a 
maximum combined commercial value of approximately $[7]85,000 annually, to be 
effective as of the following January 1, consisting of (i) Web-hosting and Web-casting 
products and services and (ii) a selection from among a suite of products and services, 
consisting of market intelligence, market analytics, board of directors platform, virtual 
event platform, or ESG products and services. 

* * * * * 

Tier A: For a period of 48 calendar months, Eligible New Listings and Eligible Transfer 
Companies [that list on the Exchange on or after [the date on which the SEC approves 
SR-NYSE- 2021-68]] with a global market value of $400 million or more, in each case 
calculated as of the date of listing on the Exchange, the Exchange offers products and 
services with a maximum combined commercial value of approximately $1[2]45,000 
annually, consisting of (i) Web-hosting and Web-casting products and services and (ii) 
news distribution products and services and (iii) a selection from among a suite of 
products and services, consisting of market intelligence, market analytics, board of 
directors platform, virtual event platform, or ESG products and services. 

Tier B: For a period of 48 calendar months, Eligible New Listings and Eligible Transfer 
Companies [that list on the Exchange on or after [the date on which the SEC approves 
SR-NYSE- 2021-68]] with a global market value of less than $400 million, in each case 
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calculated as of the date of listing on the Exchange, the Exchange offers (i) Web-hosting 
and Web-casting products and services; (ii) market analytics; and (iii) news distribution 
products and services. 

* * * * * 

For a period of 48 calendar months, in addition to the foregoing, the Exchange provides 
all listed issuers with complimentary access to whistleblower hotline services (with a 
commercial value of approximately $[4]5,000 annually). 

* * * * * 
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