H SMALL PUBLIC COMPANY

VIA EMAIL
July 29, 2026

Vanessa A. Countryman, Secretary

U.S. Securities and Exchange Commission
100 F Street, NE

Washington, DC 20549-1090
Secretarys-Office@sec.gov

Re: Notice of Intention to Petition for Review of Action Taken Pursuant to
Delegated Authority

Self-Regulatory Organizations; The Nasdaq Stock Market LLC; Order
Granting Approval of a Proposed Rule Change, as Modified by Amendment No.
1, To Adopt a New Continued Listing Requirement, Securities Exchange Act
Release No. 34-105971 (July 22, 2026)

File No. SR-NASDAQ-2026-004
Dear Ms. Countryman:

On behalf of the Small Public Company Coalition (“SPCC”), I submit this letter
pursuant to Rule 430(b)(1) of the Commission’s Rules of Practice, 17 CFR
201.430(b)(1), as written notice of SPCC’s intention to petition for review of the Order
Granting Approval of a Proposed Rule Change, as Modified by Amendment No. 1, To
Adopt a New Continued Listing Requirement, Exchange Act Release No. 105971, File
No. SR-NASDAQ-2026-004 (“Approval Order”).

The Division of Trading and Markets issued the Approval Order pursuant to
delegated authority under 17 CFR 200.30-3(a)(12) on July 22, 2026. This notice is
being timely filed within 5 days of that action (extended to 7 days under Rule 160(a),
17 CFR 201.160(a), due to intervening weekend days).

SPCC is a person aggrieved by the Approval Order. SPCC is a 501(c)(6)
coalition of small public companies, investors, financial institutions, and other
participants in the small and microcap markets organized to represent the interests
of the small public company community and advocate for it before Congress, the
Commission, and the courts. See https://thespcc.com. SPCC participated extensively
throughout this proceeding, submitting comment letters dated February 19, March
19, May 22, June 5, and July 10, 2026, including the empirical report of Professor



https://thespcc.com/

Craig M. Lewis. SPCC’s members include issuers listed on The Nasdaq Stock Market
LLC who may become subject to suspension and delisting under the new rules.

Under Rule 431(e), 17 C.F.R. 201.431(e), the filing of this notice automatically
stays the Approval Order unless and until the Commission orders otherwise. None of
the exceptions set forth in Rule 431(e)(1) through (e)(3) is applicable to an order
approving a proposed rule change filed under Section 19(b)(1) of the Exchange Act.

SPCC will file its petition for review separately and in accordance with Rule
430(b)(2) and Rule 160(a).

SPCC 1s also providing notice of this filing to counsel for The Nasdaq Stock
Market LLC.

Respectfully submitted,

/s/ Marc A. Indeglia

Marc A. Indeglia

President

SMALL PUBLIC COMPANY COALITION
5440 Harvest Hill Road, Suite 256
Dallas, TX 75230

(310) 282-6245

marc@thespcc.com

Jeffrey M. Harris

Tyler R. Green

Consovoy McCARTHY PLLC
1600 Wilson Blvd., Ste. 700
Arlington, VA 22209
Telephone: (703) 243-9423

jeff@consovoymccarthy.com
tyler@consovoymccarthy.com

Counsel for the Small Public Company
Coalition

cc:  John Zecca, Chief Legal Officer
The Nasdaq Stock Market LLC
john.zecca@nasdaq.com



Arnold Golub, Deputy General Counsel
The Nasdaq Stock Market LLC
arnold.golub@nasdaq.com

CERTIFICATE OF SERVICE

I, Marc A. Indeglia, hereby certify that on July 29, 2026, I served a copy of the
attached Notice of Intention to Petition for Review of Action Taken Pursuant
to Delegated Authority, Self-Regulatory Organizations, The Nasdaq Stock Market
LLC; Order Granting Approval of a Proposed Rule Change, as Modified by
Amendment No. 1, To Adopt a New Continued Listing Requirement, Securities
Exchange Act Release No. 34-105971 (July 22, 2026), File No. SR-NASDAQ-2026-004,
on Vanessa Countryman, Secretary, U.S. Securities & Exchange Commission, by
email to Secretarys-Office@sec.gov, as directed by the Commission website at
https://www.sec.gov/enforcement-litigation/efap-electronic-filings-administrative-

proceedings

Dated: July 29, 2026 /s/ Marc A. Indeglia
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