
SR-NASDAQ-2026-080  Page 25 of 25 

EXHIBIT 5 

 

The text of the proposed rule change is detailed below; proposed new language is underlined and 

proposed deletions are in brackets.. 

THE NASDAQ STOCK MARKET LLC RULES 

 

* * * * * 

Rules of The Nasdaq Stock Market LLC 

* * * * *  

Equity 4 Equity Trading Rules 

* * * * * 

4121. Trading Halts Due to Extraordinary Market Volatility 

* * * * * * 

(b) Halts in Trading. 

(i) No change. 

(ii) If a Level 3 Market Decline occurs at any time during the trading day, the Exchange shall 

halt trading in all stocks [for the remainder of the]and trading will not resume until 4:00 a.m. 

EST or later on the following trading day. 

 

* * * * * 
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