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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

The Nasdaq Stock Market LLC Rules 

* * * * * 

General Equity and Options Rules 

* * * * * 

General 4 Registration Requirements 

Section 1 Registration, Qualification and Continuing Education. 

Rule numbering in this section is designed to facilitate comparison of these General 4, Section 1 

rules with the Financial Industry Regulatory Authority (“FINRA”) 1200 Series of rules. 

* * * * * 

1210. Registration Requirements 

Each person engaged in the securities business of a member shall be registered with the 

Exchange as a representative or principal in each category of registration appropriate to his or 

her functions and responsibilities as specified in General 4, Rule 1220, unless exempt from 

registration pursuant to General 4, Rule 1230. Such person shall not be qualified to function in 

any registered capacity other than that for which the person is registered, unless otherwise stated 

in the rules. 

• • • Supplementary Material: -- 

.06 Waiting Periods for Retaking a Failed Examination. Any person who fails to pass a 

qualification examination prescribed by the Exchange shall be permitted to take that examination 

again after a period of [30]15 calendar days has elapsed from the date of such person's last 

attempt to pass that examination, except that any person who fails to pass an examination three 

or more times in succession within a two-year period shall be prohibited from again taking that 

examination until a period of [180]60 calendar days has elapsed from the date of such person's 

last attempt to pass that examination. 

The waiting periods for retaking a failed examination shall apply to the SIE and the 

representative and principal examinations specified under General 4, Rule 1220. 

* * * * * 

 

 


