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EXHIBIT 5 
New text is underlined. 
 
The Nasdaq Stock Market LLC Rules 
 

* * * * * 
Options Rules 

* * * * * 
Options 7 Pricing Schedule 

* * * * * 
 
Section 3 Nasdaq Options Market - Ports and Other Services 
 
Pre-Production Ports 
Port Fees in Options 7, Section 3 will not be assessed for any pre-production ports 
acquired in anticipation of a technology migration. 
 
Production Ports 
NOM will not assess the below FIX Port, SQF Port, SQF Purge Port, QUO Port, CTI 
Port, ITTO Port and BONO Port fees for any new FIX Ports, SQF Ports, SQF Purge 
Ports, OTTO Ports (formerly QUO Ports), CTI Ports, Depth of Market Feed (formerly 
ITTO Ports) and Top of Market Feed Ports (formerly BONO Ports) which are duplicative 
of legacy FIX Ports, SQF Ports, SQF Purge Ports, QUO Ports, CTI Ports, ITTO Ports 
and BONO Ports as of July 1, 2026, acquired as part of the migration from July 1, 2026 
through August 31, 2026 (“Transition Period”).  NOM will continue to assess the below 
FIX Port, SQF Port, SQF Purge Port, QUO Ports, CTI Port ITTO Port and BONO Port 
fees for legacy FIX Ports, SQF Ports, SQF Purge Ports, QUO Ports, CTI Ports, ITTO 
Ports and BONO Ports during the Transition Period including new FIX Ports, SQF 
Ports, SQF Purge Ports, OTTO Ports (formerly QUO Ports), CTI Ports, Depth of Market 
Feed (formerly ITTO Ports) and Top of Market Feed Ports (formerly BONO Ports).   
 
NOM will sunset legacy SQF Ports, SQF Purge Ports, QUO Ports, CTI Ports, ITTO 
Ports and BONO Ports on September 1, 2026. 
 
As of September 1, 2026, NOM will assess the below FIX Ports fee for all new and legacy 
FIX Ports to which they subscribe.  NOM will sunset legacy FIX Ports on November 30, 
2026. 
 
The below charges are assessed by Nasdaq for connectivity to services and The Nasdaq 
Options Market. 
 

* * * * * 
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