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EXHIBIT 5
The text of the proposed rule change is detailed below; proposed new language is underlined and

proposed deletions are in brackets.

THE NASDAQ STOCK MARKET LLC RULES

% %k ok ok 3k
Options Rules

%k %k ok ok o3k
OPTIONS 7 PRICING SCHEDULE

% %k ok ok 3k

Section 2 Nasdaq Options Market - Fees and Rebates

The following charges shall apply to the use of the order execution and routing services of The
Nasdaq Options Market for all securities.

(1) Fees and Rebates for Execution of Contracts on The Nasdaq Options Market”

Rebates to Add Liquidity
in Penny Symbols
Tier1 Tier2 Tier3 Tier4 Tier 5 Tier 6

Customer 110 ($0.20) ($0.25) (50.43) ($0.44) ($0.45) ($0.48)’
Professional 110 ($0.20) ($0.25) (50.43) ($0.44) ($0.45) ($0.47)
Broker-Dealer ($0.10) ($0.10) ($0.10) ($0.10) ($0.10) ($0.10)
Firm ($0.10) ($0.10) ($0.10) ($0.10) ($0.10) ($0.10)
Non-NOM Market Maker ($0.10) ($0.10) ($0.10) ($0.10) ($0.10) ($0.10)

NOM Market Maker > ($0.20) ($0.25)* ($0.30)* ($0.32)* ($[0.46]0.45) ($[0.48]0.47)

% %k ok ok 3k
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