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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
THE NASDAQ STOCK MARKET LLC RULES 
 
5000. NASDAQ LISTING RULES 
 

* * * * * 
5005. Definitions 
 

(a) The following is a list of definitions used throughout the Nasdaq Listing Rules. 
This section also lists various terms together with references to other rules where 
they are specifically defined. Unless otherwise specified by the Rules, these terms 
shall have the meanings set forth below. Defined terms are capitalized throughout 
the Listing Rules. 
 

(1) – (39) No change. 
 

(40) “Round Lot” or “Normal Unit of Trading” [means 100 shares of a 
security unless, with respect to a particular security, Nasdaq determines that a 
normal unit of trading shall constitute other than 100 shares] is defined 
pursuant to Rule 600(b)(93) of Regulation NMS under the Act. The Exchange 
shall publish semi-annual updates of the round lot unit for all Nasdaq-listed 
securities.[ If a normal unit of trading is other than 100 shares, a special 
identifier shall be appended to the Company’s Nasdaq symbol.] 
 
 

* * * * * 
 
5700. OTHER SECURITIES 
 

* * * * * 
 
5720. Trust Issued Receipts 

(a) – (b) No change  

(c) Listing Requirements 

 (1) – (5) No change. 

 (6) Unit of Trading — transactions in Trust Issued Receipts may only be made in 
round lots [of 100 receipts] or round lot multiples. 
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* * * * * 
Equity 2 Market Participants 

* * * * * 
Section 5. Market Maker Obligations 

A member registered as a Nasdaq Market Maker shall engage in a course of dealings for 
its own account to assist in the maintenance, insofar as reasonably practicable, of fair and 
orderly markets in accordance with this Rule. 
 

(a) Quotation Requirements and Obligations 
 
(1) Two-Sided Quote Obligation. For each security in which a member is 

registered as a Nasdaq Market Maker, the member shall be willing to buy and 
sell such security for its own account on a continuous basis during regular 
market hours and shall enter and maintain a two-sided trading interest (“Two-
Sided Obligation”) that is identified to the Exchange as the interest meeting 
the obligation and is displayed in the Exchange's quotation montage at all 
times. Interest eligible to be considered as part of a Nasdaq Market Maker's 
Two-Sided Obligation shall be Attributable Quotes/Orders that have a 
displayed quotation size of at least one normal unit of trading. Unless 
otherwise designated, a “normal unit of trading” [shall be 100 shares]is 
defined pursuant to Rule 5005(40). The Exchange shall publish semi-annual 
updates of the round lot unit for all Nasdaq-listed securities. After an 
execution against its Two-Sided Obligation, a Nasdaq Market Maker must 
ensure that additional trading interest exists in the Exchange to satisfy its 
Two-Sided Obligation either by immediately entering new interest to comply 
with this obligation to maintain continuous two-sided quotations or by 
identifying existing interest on the Exchange book that will satisfy this 
obligation. 
 

(2) No change. 
 
 

* * * * * 
 
Equity 4 Equity Trading Rules 
 

4703. Order Attributes 

As described in Rule 4702, the following Order Attributes may be assigned to those 
Order Types for which they are available. 
 

(a) No change. 
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(b) Size. Except as otherwise provided, an Order may be entered in any whole share size 
between one share and 999,999 shares. Orders for fractional shares are not permitted. 
The following terms may be used to describe particular Order sizes: 

(1) “normal unit of trading” or “round lot” means the size generally employed by 
traders when trading a particular security as defined in Rule 5005(40)[, which is 100 
shares in most instances]; 

(2) – (3) No change. 
 

* * * * * 
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