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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
THE NASDAQ STOCK MARKET LLC RULES 
 

* * * * * 
 
IM-5900-10. Waiver of Fees for Ukrainian Companies 
 
(a) Entry and Annual Fees. Pursuant to Nasdaq's authority to waive certain fees, Nasdaq 
has determined to waive the entry fee (including the application fee) and the All-
Inclusive Annual Listing Fee described in Rule 5910 (for the Global and Global Select 
Markets) and Rule 5920 (for the Capital Market) for Ukrainian Companies until 
December 31, 2028. 
 
(b) For purposes of this fee waiver:  
 

(1) “Ukrainian Company” is a Company that is either: (i) incorporated in Ukraine; 
or (ii) whose business is principally administered in Ukraine.  

 
(2) A Company’s business will be considered to be principally administered in 
Ukraine if: (i) at least 50% of the Company’s assets are located in that 
jurisdiction; or (ii) at least 50% of the Company’s revenues are derived from that 
jurisdiction.   
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