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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
THE NASDAQ STOCK MARKET LLC RULES 
 

* * * * * 
General Equity and Options Rules 
 

* * * * * 
General 5: Discipline 
 

* * * * * 
 
9131. Service of Complaint and Document Initiating a Proceeding 

(a) Service on Each Party 

A complaint shall be served on each Party by the Nasdaq Regulation Department or the 
Department of Enforcement. A document initiating a proceeding shall be served on 
each Party by the Party or person initiating such proceeding or his or her counsel or 
representative. 

(b) – (c) No Change. 

* * * * * 
 

9810. Initiation of Proceeding 

(a) No Change. 

(b) Contents of Notice 

The notice shall set forth the rule or statutory provision that the Respondent is alleged 
to have violated and that the Nasdaq Regulation Department or the Department of 
Enforcement is seeking to have the Respondent ordered to cease violating. The notice 
also shall state whether the Nasdaq Regulation Department or the Department of 
Enforcement is requesting the Respondent to be required to take action, refrain from 
taking action or both. The notice shall be accompanied by: 

(1) a declaration of facts, signed by a person with knowledge of the facts contained 
therein, that specifies the acts or omissions that constitute the alleged violation; 

(2) a memorandum of points and authorities setting forth the legal theories upon 
which the Nasdaq Regulation Department or the Department of Enforcement relies; 
and 
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(3) a proposed order that contains the required elements of a temporary cease and 
desist order (except the date and hour of the order's issuance), which are set forth in 
Rule 9840(b). 

(c) – (d) No Change.  
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