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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
The Nasdaq Stock Market LLC Rules 

* * * * * 

Equity Rules 

* * * * * 

Equity 4: Equity Trading Rules  

* * * * * 

4703. Order Attributes 

As described in Rule 4702, the following Order Attributes may be assigned to those 

Order Types for which they are available. 

(a) Time-in-Force 

The "Time-in-Force" assigned to an Order means the period of time that the Nasdaq 
Market Center will hold the Order for potential execution. Participants specify an Order's 
Time-in-Force by designating a time at which the Order will become active and a time at 
which the Order will cease to be active. The available times for activating Orders are: 

• The time of the Order's receipt by the Nasdaq Market Center; 

• the Nasdaq Opening Cross (or 9:30 a.m. ET in the case of a security for which no 
Nasdaq Opening Cross occurs); 

• Market Hours, beginning after the completion of the Nasdaq Opening Cross (or at 
9:30 a.m. ET in the case of a security for which no Nasdaq Opening Cross occurs); 

• the Nasdaq Closing Cross (or the end of Market Hours in the case of a security for 
which no Nasdaq Closing Cross occurs); 

• 7:00 a.m. ET, in the case of an Order using the SCAN or RTFY routing strategy that 
is entered prior to 7:00 a.m. ET; 

• 8:00 a.m. ET, in the case of an Order using the SCAN or RTFY routing strategy that 
is entered prior to 8:00 a.m. ET 

• the beginning of the Display-Only Period, in the case of a security that is the subject 
of a trading halt and for which trading will resume pursuant to a halt cross; and 
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• the resumption of trading, in the case of a security that is the subject of a trading halt 
and for which trading resumes without a halt cross. 

The available times for deactivating Orders are: 

• "Immediate" (i.e., immediately after determining whether the Order is marketable); 

• the end of Market Hours; 

• the end of System Hours; 

• one year after entry; or 

• a specific time identified by the Participant; provided, however, that an Order 
specifying an expire time beyond the current trading day will be cancelled at the end 
of the current trading day. 

Notwithstanding the Time-in-Force originally designated for an Order, a Participant may 
always cancel an Order after it is entered. 

The following Times-in-Force are referenced elsewhere in Nasdaq's Rules by the 
designations noted below: 

(1) An Order that is designated to deactivate immediately after determining whether 
the Order is marketable may be referred to as having a Time in Force of "Immediate 
or Cancel" or "IOC". Except as provided in Rule 4702 with respect to Opening 
Cross/Market Hours Orders and Closing Cross/Extended Hours Orders, MOO, 
LOO, OIO, MOC, LOC and OI Orders all have a Time in Force of IOC, because 
they are designated for execution in the Nasdaq Opening Cross or the Nasdaq 
Closing Cross, as applicable, and are cancelled after determining whether they are 
executable in such cross. Such an Order may also be referred to as having a Time-in-
Force of "On Open" or "On Close", respectively. An MOO, LOO, OIO, MOC, LOC 
or IO Order, or any other Order with a Time-in-Force of IOC entered between 9:30 
a.m. ET and 4:00 p.m. ET, may be referred to as having a Time-in-Force of "Market 
Hours Immediate or Cancel" or "MIOC". [An Order with a Time-in-Force of IOC 
that is entered at any time between 4:00 a.m. ET and 8:00 p.m. ET may be referred 
to as having a Time-in-Force of "System Hours Immediate or Cancel" or "SIOC".] 
For IOC Orders for halted securities, see Rule 4753(e). 

(2) – (8) No change. 
 
(b) – (n) No change. 

* * * * * 

4753. Nasdaq Halt Cross 
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(a) – (d) No change.  

(e) Any IOC Order for a halted security that is entered prior to the Nasdaq Closing Cross 
and for which the halt remains in effect at the commencement of the Nasdaq Closing 
Cross, shall be cancelled immediately after the Nasdaq Closing Cross.  Any IOC Order 
for a halted security that is entered after the Nasdaq Closing Cross and for which the halt 
remains in effect at 8:00 p.m. ET (or 5:00 p.m. ET in the event of a Scheduled Early 
Close), shall be cancelled at 8:00 p.m. ET (or 5:00 p.m. ET in the event of a Scheduled 
Early Close). 

* * * * * 
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