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EXHIBIT 5 
New text is underlined; deleted text is in brackets. 
 

Nasdaq MRX, LLC Rules 
* * * * * 

Options 7 Pricing Schedule 

Section 1. General Provisions 

* * * * * 

(c) For purposes of assessing fees, the following references should serve as guidance. 
Terms not defined in this Pricing Schedule shall have the meaning ascribed to them under 
Nasdaq MRX Rules. Fees and rebates are listed per contract per leg unless otherwise 
noted. 

* * * * * 

A “Crossing Order” is an order executed in the Exchange's Facilitation Mechanism, 
Solicited Order Mechanism, Price Improvement Mechanism ("PIM") or submitted as a 
Qualified Contingent Cross order. For purposes of this Pricing Schedule, orders executed 
in the Block Order Mechanism are also considered Crossing Orders 

A “Complex Order” is any order involving the simultaneous purchase and/or sale of two 
or more different options series in the same underlying security, as provided in Nasdaq 
MRX Rule 722, as well as Stock-Option Orders. 

* * * * * 

Section 4. Complex Order Fees 

The following Complex Order fees will be assessed for Complex Order transactions in 
the Complex Order Book as well as Complex Orders submitted into the Complex 
Facilitation Mechanism, Complex Solicited Order Mechanism, Complex Price 
Improvement Mechanism (“PIM”) or an order submitted as a Complex Customer Cross 
Order, Complex Qualified Contingent Cross (“QCC”) Order or a Complex QCC with 
Stock Order.  Fees apply to an originating order, contra-side order and responses entered 
into MRX’s Complex Facilitation Mechanism, Complex Solicited Order Mechanism, 
Complex PIM and orders entered as a Complex Customer Cross Order, Complex QCC 
Order or Complex QCC with Stock Order.(1)  Interest on the Regular Order Book that 
interacts with a Complex Order is subject to Regular Order Book fees within Options 7, 
Section 3. 
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Capacity of Market Participant Fee per contract 

Market Maker $0.15 (2) 

Non-Nasdaq MRX Market Maker 
(FarMM) 

$0.15 

Firm Proprietary / Broker-Dealer $0.15 

Professional Customer $0.15 

Priority Customer $0.00 

(1) MRX will assess a Stock Handling Fee of $0.0010 per share (capped at a maximum 
of $50 per trade) for the stock leg of Stock-Option Orders executed against other Stock-
Option Orders in the Complex Order Book.  This fee will be in addition to the above-
referenced fees for Complex Orders. 

(2) A Complex Order Market Maker fee of $0.00 per contract applies instead of the 
above-referenced $0.15 per contract Complex Order fee, when the Market Maker trades 
against Priority Customer orders that originate from an Affiliated Member or an 
Appointed Member. 

* * * * * 

Section [4]5. Other Options Fees and Rebates 

A. No change. 

B. Marketing Fee  

Market Participant  Penny Symbols  Non-Penny Symbols  
Market Maker $0.25 $0.70 

 

» Marketing fees apply to Market Makers for each Regular Priority Customer 
contract executed except as noted below. 

» Marketing fees are waived for Flash Order responses. 

» Marketing fees are waived for Market Maker orders that take liquidity from the 
order book. 

» Marketing fees are waived for Crossing Orders and Responses to Crossing 
Orders. 
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» Marketing fees are waived for Complex Orders. 

* * * * * 

[Section 5. Legal and Regulatory] 

[A]C. Options Regulatory Fee 

* * * * * 

[B]D. FINRA Web CRD Fees  

* * * * * 
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