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EXHIBIT 5 

New text is underlined; 

Deleted text is in [brackets] 

 

MIAX Options Exchange Rules 

 

* * * * * 

Rule 404. Series of Option Contracts Open for Trading 

 

(a)  After a particular class of options has been approved for listing and trading on the Exchange, 

the Exchange from time to time may open for trading series of options in that class. Only option 

contracts in series of options currently open for trading may be purchased or written on the 

Exchange. Prior to the opening of trading in a given series, the Exchange will fix the type of 

option, expiration month, year and exercise price of that series. Exercise-price setting parameters 

adopted as part of the Options Listing Procedures Plan (“OLPP”) are set forth in Rule 404A. For 

Short Term Option Series, the Exchange will fix a specific expiration date and exercise price of 

that series, as provided in Interpretations and Policies .02. For Quarterly Options Series, the 

Exchange will fix a specific expiration date and exercise price of that series, as provided in 

Interpretations and Policies .03. For Monthly Options Series, the Exchange will fix a specific 

expiration date and exercise price, as provided in Interpretation and Policy .[12]13. 

 

* * * * * 

 


