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EXHIBIT 5 – TEXT OF PROPOSED RULE CHANGE 

Proposed new language is underlined; proposed deletions are [bracketed] 

LONG-TERM STOCK EXCHANGE RULE BOOK 

 

* * * 

 

Rule 14.501. Notification of Deficiency by LTSE Regulation  

 

(a) - (c)  No change. 

 

**Supplementary Material** No change. 

 

(d) Types of Deficiencies and Notifications 

 

The type of deficiency at issue determines whether the Company will be immediately 

suspended and delisted, or whether it may submit a compliance plan for review or is 

entitled to an automatic cure or compliance period before a Staff Delisting Determination 

is issued. In the case of a deficiency not specified below, Staff will issue the Company a 

Staff Delisting Determination or a Public Reprimand Letter. 

 

(1) No change. 

 

(2) Deficiencies for which a Company may Submit a Plan of Compliance for Staff 

Review. 

 

(A)  Submission of Plan of Compliance. Unless the Company is currently 

under review by the Listings Review Committee for a Staff Delisting 

Determination, LTSE Regulation may accept and review a plan to regain 

compliance when a Company is deficient with respect to one of the 

standards listed in subsections (i) through (v) below. In accordance with 

Rule 14.501(d)(2)(C), plans provided pursuant to subsections (i) through 

(iv) below must be provided generally within 45 calendar days, and in 

accordance with Rule 14.501(d)(2)(F), plans provided pursuant to 

subsection (v) must be provided generally within 60 calendar days. 

 

(i)  all quantitative deficiencies from standards that do not provide a 

compliance period;  

 

(ii)  deficiencies from the standards of LTSE Rules 14.405 (Board of 

Directors and Committees) or 14.407(a)(4)(C) (Independent 

Directors/Audit Committee of Limited Partnerships) where the 

cure period of the Rule is not applicable;  
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(iii)  deficiencies from the standards of LTSE Rules 14.408(a) 

{Meetings of Shareholders}, 14.408(c) {Quorum}, 14.411{Review 

of Related Party Transactions}, 14.412 {Shareholder Approval}, 

14.207(c)(3) {Auditor Registration}, 14.208(a) {Direct 

Registration Program}, 14.406 {Code of Conduct}, 

14.407(a)(4)(D) {Partner Meetings of Limited 

Partners},14.407(a)(4)(E) {Quorum of Limited Partnerships}, 

14.407(a)(4)(G) {Related Party Transactions of Limited 

Partnerships}, 14.413 {Voting Rights}, [or] 14.414 {Internal Audit 

Function}, or 14.425 {Long-Term Policies}; [or] 

 

(iv) - (v) No change.  

 

* * * 

 

 


