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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

Nasdaq ISE, LLC Rules 

* * * * * 

Options Rules 

* * * * * 

Options 3 Options Trading Rules 

* * * * * 

Section 7. Types of Orders and Order and Quote Protocols 

* * * * * 

(t) Reserved.[QCC with Stock Orders. A QCC with Stock Order is a Qualified Contingent Cross 
Order, as defined in Options 3, Section 7(j), entered with a stock component to be communicated 
to a designated broker-dealer for execution pursuant to Options 3, Section 12(e). QCC with 
Stock Orders may only be entered through FIX and Precise.] 

* * * * * 

Supplementary Material to Options 3, Section 7 

* * * * * 

.02 Time in Force. The term “Time in Force” or “TIF” shall mean the period of time that the 
System will hold an order for potential execution, and shall include: 

* * * * * 

(d) Immediate-or-Cancel. An order entered with a TIF of “IOC” that is to be executed in whole 
or in part upon receipt. Any portion not so executed is to be treated as cancelled. 

(1) Orders entered with a TIF of IOC are not eligible for routing. 

(2) IOC orders may be entered through FIX, OTTO, Precise, or SQF, provided that an IOC order 
entered by a Market Maker through the SQF protocol will not be subject to the (A) Order Price 
Protection, Market Order Spread Protection, and Size Limitation Protection as defined in Options 
3, Section 15(a)(1)(A), (1)(B), and (2)(B) respectively, for single leg orders, or (B) Complex 
Order Price Protection as defined in Options 3, Section 16(c)(1) for Complex Orders. 

(3) Block Orders, Facilitation Orders, Complex Facilitation Orders, SOM Orders, Complex SOM 
Orders, PIM Orders, Complex PIM Orders, QCC Orders, QCC Complex Orders, [QCC with 
Stock Orders, Complex QCC with Stock Orders,] Customer Cross Orders, and Customer Cross 
Complex Orders are considered to have a TIF of IOC. By their terms, these orders will be: (1) 
executed either on entry or after an exposure period, or (2) cancelled. 
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* * * * * 

Section 12. Crossing Orders 

* * * * * 

[(e) Qualified Contingent Cross (“QCC”) with Stock. QCC with Stock Orders are processed 
as follows: 

(1) When a Member enters a QCC with Stock Order, a Qualified Contingent Cross Order is 
entered on the Exchange pursuant to Options 3, Section 12(c). 

(2) If the Qualified Contingent Cross Order is executed, the Exchange will automatically 
communicate the stock component to the Member's designated broker-dealer for execution. 

(3) If the Qualified Contingent Cross Order cannot be executed, the entire QCC with Stock 
Order, including both the stock and options components, is cancelled. 

(4) QCC with Stock Orders must be entered with a net price for the stock and options 
components through FIX. Separate prices for the stock and options components, or a net price 
for both may be entered through Precise. The System will calculate the individual component 
prices. 

(5) QCC with Stock Orders are available to Members on a voluntary basis. Members that enter 
QCC with Stock Orders must enter into a brokerage agreement with one or more broker-dealers 
designated by the Exchange. The Member must designate a specific broker-dealer on each order 
if the Member has entered into an agreement with more than one. The Exchange will have no 
financial arrangements with the designated broker-dealers with respect to communicating stock 
orders to them. 

(6) Members that execute the options component of a qualified contingent trade entered as a 
QCC with Stock Order remain responsible for the execution of the stock component if they do 
not receive an execution from their designated broker-dealer. 

(f) Complex QCC with Stock Orders. Complex QCC with Stock Orders are processed as 
follows: 

(1) When a Member enters a Complex QCC with Stock Order, a Qualified Contingent Cross 
Complex Order is entered on the Exchange pursuant to (d) above. 

(2) If the Qualified Contingent Cross Complex Order is executed, the Exchange will 
automatically communicate the stock component to the Member's designated broker-dealer for 
execution. 

(3) If the Qualified Contingent Cross Complex Order cannot be executed, the entire Complex 
QCC with Stock Order, including both the stock and options components, is cancelled.] 

* * * * * 

Section 14. Complex Orders 
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* * * * * 

(b) Types of Complex Orders. Unless otherwise specified, the definitions used below have the 
same meaning contained in Options 3, Section 7. The Exchange may determine to make certain 
order types and/or times-in-force available on a class or System basis. Complex Orders may be 
entered using the following orders or designations: 

* * * * * 

(15) Reserved.[Complex QCC with Stock Orders. A Complex QCC with Stock Order is a 
Qualified Contingent Cross Complex Order, as defined in subparagraph (b)(6), entered with a 
stock component to be communicated to a designated broker-dealer for execution pursuant to 
Options 3, Section 12(f).] 

* * * * * 


