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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 

Nasdaq ISE, LLC Rules 
 

* * * * * 
Options 7 Pricing Schedule 
 

* * * * * 
 
Section 3. Regular Order Fees and Rebates 
 

* * * * * 
 

5. Market Makers that qualify for Market Maker Plus will not pay this fee if they meet 
the applicable tier thresholds set forth in the table below, and will instead be 
assessed the below fees or rebates based on the applicable tier for which they 
qualify. 

* * * * * 

SPY, QQQ, and IWM 
 

Market Maker Plus Tier (Specified Percentage) Regular 
Maker 
Rebate 

Linked Maker 
Rebate (9) (12) 

 

Tier 1a (50% to less than 65%) ($0.00) N/A 
 

Tier 1b (65% to less than 80%) or (over 50% and adds 
liquidity in the qualifying symbol that is executed at a 
volume of greater than 0.10% of Customer Total 
Consolidated Volume) 

($0.[05]10) N/A 

 

Tier 2 (80% to less than 85%) or (over 50% and adds 
liquidity in the qualifying symbol that is executed at a 
volume of greater than 0.20% of Customer Total 
Consolidated Volume) 

($0.18) ($0.15) 

 

Tier 3 (85% to less than 90%) or (over 50% and adds 
liquidity in the qualifying symbol that is executed at a 
volume of greater than 0.25% of Customer Total 
Consolidated Volume) 

($0.22) ($0.19) 
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Tier 4 (90% or greater) or (over 50% and adds 
liquidity in the qualifying symbol that is executed at a 
volume of greater than 0.50% of Customer Total 
Consolidated Volume) 

($0.26) ($0.23) 

 

* * * * * 
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