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EXHIBIT 5 

 

Deleted text is [bracketed].  New text is underlined. 

 

Nasdaq ISE Rules 

* * * * * 

Supplementary Material to Rule 715 

.01 – .02 No change. 

.03 The Exchange offers Members the following protocols for entering orders and quotes 

respectively: 

(a) “Financial Information eXchange” or “FIX” is an interface that allows Members and their 

Sponsored Customers to connect, send, and receive messages related to orders and auction orders 

to the Exchange. Features include the following: (1) execution messages; (2) order messages; (3) 

risk protection triggers and cancel notifications; and (4) post trade allocation messages. 

(b) “Ouch to Trade Options” or “OTTO” is an interface that allows Members and their 

Sponsored Customers to connect, send, and receive messages related to orders, auction orders, 

and auction responses to the Exchange. Features include the following: (1) options symbol 

directory messages (e.g., underlying and complex instruments); (2) system event messages (e.g., 

start of trading hours messages and start of opening); (3) trading action messages (e.g., halts and 

resumes); (4) execution messages; (5) order messages; (6) risk protection triggers and cancel 

notifications; (7) auction notifications; (8) auction responses; and (9) post trade allocation 

messages. 

 
(c) “Specialized Quote Feed” or “SQF” is an interface that allows market makers to connect, 

send, and receive messages related to quotes, Immediate-or-Cancel Orders, and auction 

responses to the Exchange. Features include the following: (1) options symbol directory 

messages (e.g., underlying and complex instruments); (2) system event messages (e.g., start of 

trading hours messages and start of opening); (3) trading action messages (e.g., halts and 

resumes); (4) execution messages; (5) quote messages; (6) Immediate-or-Cancel Order 

messages; (7) risk protection triggers and purge notifications; (8) opening imbalance messages; 

(9) auction notifications; and (10) auction responses. The SQF Purge Interface only receives and 

notifies of purge requests from the market maker. 

 
(d) “Nasdaq Precise” or “Precise” is a front-end interface that allows Electronic Access 

Members and their Sponsored Customers to send orders to the Exchange and perform other 

related functions.  Features include the following: (1) order and execution management: enter, 

modify, and cancel orders on the Exchange, and manage executions (e.g., parent/child orders, 

inactive orders, and post-trade allocations); (2) market data: access to real-time market data (e.g., 

NBBO and Exchange BBO); (3) risk management: set customizable risk parameters (e.g., kill 

switch); and (4) book keeping and reporting: comprehensive audit trail of orders and trades (e.g., 

order history and done away trade reports). 
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