SR-1SE-2018-03 Page 23 of 23

EXHIBIT 5

Deleted text is [bracketed]. New text is underlined.

Nasdaq ISE, LLC
RULES
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Rule 714. Automatic Execution of Orders

Incoming orders that are executable against orders and quotes in the System will
be executed automatically by the System subject to the following:

(a) No change.

(b) Other Order Protections. Subject to the NBBO price protection in (a) above,
the following additional order protections are automatically enforced by the System:

(1) — (3) No change.

(4) Price Level Protection. This protection shall apply to complex orders.
There is a limit on the number of price levels at which an incoming complex order
[or quote] to sell (buy) will be executed automatically with the bids or offers of
each component leg when there are no bids (offers) from other exchanges at any
price for the options series. Complex [O]orders [and quotes] are executed at each
successive price level until the maximum number of price levels is reached on any
component leg where the protection has been triggered, and any balance is
canceled. The number of price levels for the component leg, which may be
between one (1) and ten (10), is determined by the Exchange from time-to-time
on a class-by-class basis.

(c) — (d) No change.
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