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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 

Nasdaq ISE, LLC 
RULES 

***** 
Rule 722. Complex Orders 
 
ISE will migrate symbols to the INET platform pursuant to a symbol migration 
commencing in the second quarter of 2017.  For symbols that have migrated to the INET 
platform, only one complex order auction pursuant to Supplementary Material .08 to Rule 
716, Rule 722(b)(3)(iii), and Supplementary Material .09 to Rule 723 may be ongoing at 
any given time in a complex strategy.  Such complex order auctions will not queue or 
overlap in any manner.  The Exchange will reject a complex order auction of the same or 
different auction type submitted pursuant to Supplementary Material .08 to Rule 716 or 
Supplementary Material .09 to Rule 723 while another complex order auction is ongoing 
in that complex strategy.  When there is an ongoing auction in a complex strategy, a 
subsequent complex order for that strategy will not initiate an auction pursuant to Rule 
722(b)(3)(iii) and will be processed as a complex order that is not marked for price 
improvement, unless the member requested the order to be cancelled after the exposure 
period, in which case the complex order will be cancelled back to the member.  The 
Exchange will specify the symbol migration schedule in an Options Trader Alert to be 
issued by the Exchange.  The Exchange will recommence simultaneous complex order 
auctions on ISE within one year from the date of the filing of SR-ISE-2017-33 to be 
announced in a separate Options Trader Alert. 
 
(a) and (b) No change. 
 
Supplementary Material to Rule 722 
 
.01 - .07 No change. 
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