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Exhibit 5 - Text of the Proposed Rule Change
Underlining indicates additions; [Brackets] indicate deletion

PREFACE

* * *

A “Priority Customer” is a person or entity that is not a broker/dealer in securities, and does not place more than 390 orders in listed options per day on average
during a calendar month for its own beneficial account(s), as defined in ISE Rule 100(a)(37A). Unless otherwise noted, when used in this Schedule of Fees the term
“Priority Customer” includes “Retail” as defined below.

* * *

A “Retail” order is a Priority Customer order that originates from a natural person, provided that no change is made to the terms of the order with respect to
price or side of market and the order does not originate from a trading algorithm or any other computerized methodology.

* * *



